RUST DEED; made i ! e o
CARLA MOR:AD) between

R, o, (TS Pagel 5020

as Grantor,
as Trustee, and
LL, ;IL‘LS,BAND*AND._HIEE;._—__ o

- as Beneficiary,

with rights o f surviveriilp . . _
S R T P - Wil NESSETH: B
Grantor irrevocably grants, Larg: ins, s=lls and « onveys to trustee in trust, with power of sale, the property in
. KLAMATH ... County, Oregon, desc:i sedas: ™ ** ¢ €

Lot 24, ‘Bloct 125, MILLS ADDITION :TO ~THE}CITY OF: KLAMATH FALLS,
in the:Countj of Klamatha, State of Oregon.’ :

. GODE ‘1:MAI¥33)9-33AD TAY LOT 3800 -

t>gether with £l and aindular the tenemo ilts,’\' 4 w¥editaments a1 ppurtenances and all other rights thereunto belonding or in anywise now
4 ¢ hersatter apportaining, and the rents, issues and jxofits the:¢ »f and all fixtures now or hersafter attached to or used in commection with
{1e property. e F P P

) FOR THIT PURPOSE OF SECUI'IN > PERFORMAI'UE of each agr nt of grantor herein tained and payment of the sum
($10,€00.00) TEN THOUSANL AND NO/100ths

of

Ll SR L i : et iaew.. Dollars, with ih_tdrést thereon according to the terms of a promissury
1ote of even da'e herewith, payable to lens!iziary or order enl mads by grantor, the tinal payment of principal and interest hereof, if

1 of sooner paic/, to be dus and payable ... M3y 30, 4% 2001

The dats of maturity of the debt jecur «d by this instriu rent is the date, stated above, on which the tinal installment of the note
ecomes due aic' payeble. S o : s . <o CER

To protoct the. security of this trus ' dey !, grantor agrees: Co

1. To protect, preserve and mairt tin t o property in g¢d condition and repair; not fo remove or demolish any building or im-
provement thereon; not ‘o commit or per nit ¢ 7 woste of the g operty. B

2. To complete or restore prompt)' ani in gocd and ha). table condition any building or improvement which may be constructed,
t’'amagied or destroyed thereon, and pay vher lus all costs inc:1. red therefor.: - .- . °

3. To coniply with all laws, ordina ace:, regulations, cov 1 ants, conditicas end restrictions atfecting the property; it the beneficiary
t0 requests, fo join in executing such tinnci1 i stataments pu t 1ant to the Uniform Commercial Code as the beneficiary may require and
o pay for tiling same in the proper puiic c{'ice or oftices, ¢ s well as the cost of al! lien searches made by tiling officers or searching
1 gencies as mzy be deemed desirable by the t sneticiary. . . i

4. To grovide and continuously inairi in incurance cn the buildings now.or hereafter erected on the propertI agﬁinst lfn or
c'amage by tir> and such other hazards is the beneticiary mey from time to time recuire, in an amount not less than 3n_¥aev,al
17ritten in companies acceptable fo the lene!; xiary, with loss r wyable to the latter; all policies of insurance shall be delivered to the bene-
iiciary as soon a3 insured; if the grantor shall 1 1l for any reascn to procure any such irsurance and o deliver the policies to the beneficiary
i ¢ least fitteer: clays prior to the expiration c{ any policy of int irance now or hereattor placed on the buildings, the beneficiary may pro-
cure the same a’ grantor’s expense. The (.o 11t collected und s any #ire or other insirance policy may be applied by beneficiary upon
¢ ny indebtednosa secured hereby and in zich der a1 benefician may determine, or at option of beneficiary the entire amount so collected,
«r any part thsreof, may be released to gran:cr. Such applicaiic n or rsleass shall not cure or waive any default or notice of detfault here-
wnder or invalidate any act done pursuet t tc uch notice, . A :

S. To keep tho property Iree froti ccr itruction liens crd to pay all taxes, asiessments and othor charges that may be levied or
1ssessed upon o- against the property bufore any pert of suci faxes, assesscients and other charges become past due or delinquent and
jiromptly delive- receipts therelor to bereficii ry; should the jrantor fail to rake payment of any taxes, assessments, insurance premiums,
iiens or other :kargea payable by grantct, eith sr by direct paya ent or by providing boneliciary with funds with which to make such pay-
inent, beneficiary may, at its option, r1ike | ayment thereof, ind the amount go puid, with interest at the rate set forth in the note
recured hereby, together with the obligui ion: lescribed in pare traphs 6 and 7 of this trust deed, shall be added to and become a part of
i he debt securac by this trust deed, withcut 7. iver of any righi.. arising from breach of any of the covenants hereof and lor such payments,
svith inferast as afaresaid, the property iwere’; before described, as well as ths grantor, shall be bound to the same extent that they are
isound for tha payment of the obligatict he- in described, anc all such payments shall be immediately due and payable without notice,
wnd the nonpayment thereof shall, at the ‘option of the beneliziry, render all ‘sums sccured by this trust deed immediately due and pay-
nble and constitate a breach of this trust decc. } .

6. To pay all costs, fees and expoiisss « f thic trust inclu 'ing the cost of title saarch as well as the other costs and expenses of the

i rustee incurred in connection with or i1 enl rcing this obligx.ion and trustee’s and attorney’s fees actually incurred.
. 7. To appear in and defend any a:tion or proceeding ru-porting to affect the security rights or powers of beneficiary or trusfee;
und in any suit, action or proceeding in vhicl the baneficiaty or trustee may appear, including any suit for the loreclosure of this deed,
10 pay all costs and expenses, including ¢ vidu: o of title and i » beneficiary’s’ or trustee’s ‘attorney’s lees; the amount of attorney’s fees
snentioned in this paragraph 7 in all cas s &l Il be fixed by t'x trial court and in the event of an appeal from any judgment or decree of
1he trial court, grantor further agrees fo ay ¢ ich mum as the apopellate court shall edjudge reasonnble as the beneficiary's or trustee’s at-
rorney’s fees on such appeal. ’ . o B .

It is mutually sgreed that: o . - .

_ 8. In the event that any portion ‘or'ali of the property thall be taken under the right of inent di in or cond tion, bene-
‘iciary shall have ‘the right, it it so slects, 1c require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tru:t Deed Act provides that tha trusc o hercunder must | #elther an attomey, who is an active member of the Oregon Stete Bar, a bank,
1fust company cr savings cnd loan assoclation au t orized fo do'busii:e i3 under the Iivis of Ore3on or the United States, a title insurance company autho-
1ized jo insure iii'e to real proporty of this siate, i gubsldiarin, af i ates, =9§nﬁ_oz:bnnghp 5 the United States or any agency thareof, or an escrow

1igent lcensed under ONS 696,505 fo 576.5¢5

" tRUSTDEED . . | "\ ' | = STATEOF OREGON, !
R IR | B T COUnty Of e =

. I certify that the within instrument
was received for record on the day

of

. : L, 19 ,at
SEAVED, |, . . . ~l_.dclock ..M., and recorded in

R .1 v / ...on page
: RECORDENIG USE - N and/or as fee/File/instru-

| 19377 MALIORY DRIVE. ..
| KLAMATH WALLS, OR 97603




b te.in excyy of the amount il fsasonabl: , oits, cxpanses and aitorney’s fa64 hocessarily paid or incurred by dtantor
iri such nrocesdini¥, shall bé paid i icia » “and epplied b4 it itat upon cny ress nable costs and expensos and atforney’s fees, both
i the trial and 8 pellatd Solirts, yaril) paii or incurred by £ ¢ whiciary in such proce dings, and the balance applied upon.the indebted-

2.8 secursd hereby; and grantor agrees 1t il ‘own axpense, k take such &tiom ard e}eq{(a(-s_uchiin:uumen!s as g_ha)l be necessary

T obtaining sut¥ compénsation, peomptly 1po1 bensiiciary’s rc1 est.’ ! )

I g7 At any ‘time and from timhe fo1h net; 6f written reqe e # of beneficiory, paycisnt of its feesand presentation of this deed and
sho noto for endorsement :{in case of full -1 conv yyancas, for canx llation), without atfocling the liability of any person for the payment of
ths indabtednes), trustce may (a) consent fo..] e.making of any map or plat of the property; (b) join in granting any easement or creat-
iy} any restriction thereen; (c) join in any :2 bordination or a her agreement atfecting this deed or the lien or charge thereof; (d)
rovonvey, without warranty, all or any pet! ot : ke property. Tt s grantee in any reconv yyance may be described as the “person or persons
legally entitled ‘hereto,” and the recitals therei s of ery matters x facts shall bs conc usive proot of the truthfulness thereof. Trustee’s
fews for sny of ths services mentioned in this ¢ wagroph shall Ee not less than 5. e

10. Upon ary default by grantor Aersuni r, beneficiary zx y at any time without notice, either in person, by agent or by a receiver
fo be appointed Ly a court. and without xgard to ths adequac:” »f any security for the indebtedness hereby secured, enter upon and take
pcssession of thes property or any part thereol, in ifs own name ‘ue or otherwise collact the rents, issues and prolits, including those past
dve and unpaid, and apply the same, Jess ces’t and expenses ¢l operation and collection, including reasonable atforney’s lees upon any
indebtedness secured hereby, and in such order as beneficiary 1.y determine. ’ :

11. The entsring upon and taking posse:s'on of the propet y, the collection of such rents, jssues and profits, or the proceeds of fire
asd other insurar.ce policies or compensa‘ion o1 awards for any t 1king or damage of tho property, and the application or release thereof as
aloresaid, shall not cure or waive any defiult ¢ r notice of defas t hereunder or invalidate any act done pursuant to such notice,

12. Upondefault by grantor in paym:2 1toi : ny indebtedness & xcuréd hereby or in graator’s performance of any agreement hereunder, time
boing of the estence with respect to such payinnt and/or perfx mance, the beneficiary may declare all sums secured hereby immediately
dite and payabls. In such an event the bs 1efiz ary may elect to sroceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by ady erti x ment and sale, 5. may direct the trustse to pursue any other right or remedy, either at
lsw or in equity, which the beneficiary niay Fkave. In the evex the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the truatee shall execute and ca:se to be recorded a w i ‘ten noti Jef; f#ion fo sell the property to satisfy the obliga-

of It and el
tion ascured Bereby whereupon the trustan sk ! fix the time ax' place of sale, give notice thereot as then required by law and proceed
4 foreclose thia ‘rust deed in the manner pro? ded in ORS 86.7.°5 t0 86.795. T

13. After the trustee has commencd 15 eclogure by ad7 ftissment and sale, ard at any time ‘prior to 5 days before the date the
tustee conducts the sale, the grantor or my ¢ ther person so 2. ivileged by ORS 86.753, may cure the default or defaults. If the default
cansists of a fvilure to pay, when dize, sums + cured by the trut deed, the default may be cured by paying the entire amount due at the
t'me of the cuce other than such portion as 'vuld not then b3 due had no default occurred. Any other default that is capable of being
cared may be cured by tendering the per! i g igati : ¢ deed. In any case, in addition to curing the de-
{wlt or defaults, the person effecting the e shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the irust deed together with trustoe’s and aik rney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall ba heli on the date and at : he time and place decignated in the notice of sale or the time to which
the sala may Be postponed as provided b’ Jawv The trustee miy sell the property eithar in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the fughe i bidder for ‘cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
ia form aa required by law conveying tho pr3erty so sold, but without any’ covenant or warranty, express or implied. The recitals in the
dJeed of any matters of tact shall be co ichi.ii 7o proof of the iruthfulness thereof. Any person, excluding the trustee, but including the
{rantor and bensticiary, may purchase at the . ale. . B )

15. When trustee sells pursuant to the ;owers provided | erein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatin of the ‘rustee and 1 reasonable charde b trustee's attorhey, (2) to the obligation secured by
1he trust deed, (3) to all persons having reccr led liens subseq:t nt fo the interest of the trustee in the trust deed as their interests may

\ppeer in the order of their priority and (4) : he surplus, i Y fo any successor in interest entitled to such surplus.
16. Beneficiary may trom time to tim) appoint a SuCCes. OF of SUCCcessors trisstee named herein or fo any successor trustee
nppointed heraunder. Upon such appoin et , and without co weyance to the successor trustee, the latter shall be vested with all title,
sowers and duties conferred upon any ‘iustee herein named or appointed hereunder. Each such appointment and substitution shall be
‘nade by written instcument executed by beix Heiaty, which, 17 en recorded in the mortgage records of the county or counties in which the
sroperty is situated, shall be conclusive, pro. ol proper appol tment of the successo- trustee,

17. Trustes accspts this trust whon thi déed,; duly exex ted and acknowledged, is made a public record as provided by law. Trustee
is no¢ obligated to notily any party hexto o pending sale ux ‘er any other deed of {rust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party u jlés: such action or 1t xceeding is brought by trustse.

" The grantor covenants and agree3 (o arx ‘with the benelic'ary and the ‘Beneticia-y's successor in interest that the drantor is lawfully
seized in fea siciple of the real property, ind [ as a valid, uner¢ 1;nbéred,t,itle thereto” =

and that the (irantor will warrant and 1o over dafend the sam:> igainst all persons whomsoever.
The grartar warrants that-the p cas ] -of the loan repr wented by the above Jescribed note and this trust deed are:

(a)* pritaarily -for grantor’s-persd =al, { smily or housel:c d: purposes (cse Impotant Notice below),

(b) icr an organisation, or- (ever it (i intor is-a natury psrson) are for businass of commercial purposes.

This doed applies to, inures to ths ber otit of and bincs all parties: hereto, the'r heirs, legatees, devisees, ad inistrators, tors,
perscnal represontatives, successors and :ssig1 5. Ths term ber ¢ iciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named:a i a Ix neficiery hereir..: B S S :

In construing this trust deed,: it h-uni rstocd ‘that: the § rantor,. trustec and/or beneticiary may each be more than one person; that
if tha context:so requires, the sing lar s wall I 5 takan to mean nd include the plural, and that generally all grammatical changeés shall be

made, assumed and implied io make tlu. pri isions hereot.ayt'y equally to corporations and to individuals.

IN PVI TNESS WHEREOE, th grantor hgs grggyte_d :,ﬂ,’is instrument t{le day and year first above written.

R TR ()a,ja, %/MMZJ—

S TAPORTANT NATICE: Daiets, by lining out, whic :ever warranty {e) v (b} is ©. CARLA’ M
not applicable; anty {0} is applicabls and ‘he bencficiary Is 2 :redifor CARLA MORGA‘ﬁQ/
as soch word 14 ‘dafined in tha Truthintor g Act and Regolatix Z, the " L S
boneficiary: MUST or fily; with ‘thé”Ack o ¢ 'Reix ltion by making || dquired
fisc) o this purp usa Stevens-Na s Fer n No. 1319, or et ivalent.
Hcgmpllmeqwlihvnthmf‘nqdné,fylsrps|xdthlznoﬁu; [T AL TN, ;
e ’STKTE‘CF'(J IEGON, Cout by of ... K1amal el )ss.
This in trument was 1 knowledged before me on May 28,
ixla . Morg:zdao

T:is in trument was 1 knowledged before me on

/
e Not?r??ublic for Oregon
My commiason expires April._10,..2000

FREGON: COUNTY OF KL MATH: 788 @ ¢

Fiiédforre(,ordat‘requ@smf' Lot @en Titl;e ; i;E;SQ;:ng T ETT D _ the . _25th . day
of __ Jupe . .~ TADL O L a3 L Seletotk L “iP"*M; and duly recorded in:Vol. M96 ,
i oy vovof i ;;gﬂg:&_} L T O... . .. .

FEE $15.00




