IHIS TRUST DESD, made on JUE: 20, 1996, batween’
FUBEN J. DIAZ andi DIANNA DIAZ, kusbind and wife ', as Grantor,
IMERZTITLE , &1 Tiustze, anc
2@aNey I. CHOBAN, TRUSTEE OF THE :l9S! CLARK FAMILY TRUST, as Beneficiary,

WITNI SETH:
Granto:r irrevocably graite bargains, sells and cenveys to trustee in trust, with
pow21 of sale, the property in. II.AMATH Count.y, Oregon, deecyibed as:
SEE EX{IBIT A WHICH IS MAIL] A PART Hi] EOF BY THIS REFERENCE

together with all and singluar the tenements, 1erc itameats and ¢jpurtenances and all other rights thereunto belonging or in anywise
nqx g hereafter appertaining, and the rents, Jssuc:. and profits th eof and all fixtures now or hereafter attached to or used in conmection
with the pro .

FOR ’ Epelg%RPOSE OF SECURING P;:RFORMANCE of ¢ xch agreement of grantor herein contained and payment of the sum of
»*TWENTY NINE THOUSAND STX HUNDRED SIXTY FIVE** Dollars, with interest thereon
accordirg to the terms of a &Jgomlssory not: of 2sen date herewit 1, pgyable Yo beneficiary or order and made payable by grantor, the
final pament of principal and interest hereo?, if 1t sooner paid, t) be due and payable n&-c_

The dite of maturity of the debt secured by tl1 s instrument is (e date, stated _above, on which the final installment of said note
becomes due and payable. In the event the vvitki 1 described prof erty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the g antor without I st having obiained the written consent or approval of the beneficiary,
then, a:_the beneficiary's option, all obligitioa; secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and pa rable.

To protect the sccurity of this trust dees |, gr ntor agrees: R

1. To protect, preserve and maintain saill progerty in good cc adition and repair; not 1o Iemove or demolish any building or 1m-
provem :nt thereon; not to commit or permit :my v 7aste of said pro rerty.

2. To complete or restore promptly and in s.00d workmanlil e manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurie 1 therefor. .

3, fo comply with all laws, ordinances, rcgula:ions, covenants conditions and restrictions affectin% the property;_if the beneficiary
so requests, to gﬂ}n in executing such financing statements purs iant to the Uniform Commercial Code as the beneficiary m% require
and to_pay for filing same in tné roper jubli: office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem desirable ty the beneficiar.

4. Tc provide and continuously maintain ijisuraace on the build ngs now or hereafier erected on said premises against loss ot damage
by fire and such other hazards as the benef cia7- may from time to tme uire, in an amount not less than the full insurable value,
written in companies acceptable to the beneficit y, with loss pa ‘able to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor s 1all 12il for any reasci to procurc any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the cipiration of any solicy of insurance now or hereafier placed on said buildings, the
bensficiary may procure same at grantor's cxpet se. The amoun. collected under any fire or other insurance policy ma{ebe ?p ied by
beneficiary upon any indebtedness secured| her :by and in such order as beneﬁclarg' may determine, or at option of beneficiary the
entire amount so collected, or any part thereol, may be releas d to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or invididais any act done p arsuant to such notic:. )

5. To keep said:premises; free from coastru ction liens and t) pay all taxes, assessments and other charges that may be levied or
assessed upon or ageinst said pmfperty before a7 part of such tazes, assessments and other char§es become past due or delinquent and
promply deliver receipts therefor to ben:ficicry; should the ;rantor fail to make payment of any taxes, assessments, insurance
premitms, liens or other charges payable ty grator, either b direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at ils op ion, make payr.ient thereof, and the amount so paid, with interest at the rate set forth
in the 10te secured hereby, together with obligy lons described i1 paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver ot ang/ rights arising from breach of any of the covenants hereof and for
such pz:zmems, with interest_as aforesaid, the Lgro%egty hereii before described, as well as the grantor, shall be bound to the same
extent that they are bound for the paymeat of the obligation b :rein described, and all such payments shall be immediately due and
payable without fotice, and the nonpaymint it ereof shall, at e option of the beneficiary, render all sums secured by this trust deed
immetliately due and payable and constitute a briach of this trust deed.

6. To pay all cosis, fees and expenses of thir trust deed inc v ding the cost of title search as well as the other costs and expenses of
the mistee incurred in connection with or ir. en.crcing this obli 3 tion and trustee's and attorney's fees actually incurred.

_ 7. To appear in and defend any action ot pro-» «eding purportin ; to affect the security rights or powers of béneficiary or trustee; and
in any suit, action or proceeding in whic: th : beneficiary o° rusice may appear, ‘ncluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including cvide ace of title anl he beneficiary's or trustee’s attorney's fees; the amount of attorney’s
fees 1nentioned in this paragraph 7 in all cases shall be fixed t y the trial court and in the event of an appeal from any judgement or
decrevs of the trial court, grantor further agites to pay such s im as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is rautually agreed that: . . . . . .

3. In the event thzt any portion or all of 1aid roperty shall e taken under the righ: of eminent domain or condemnation, beneficiary
shail ‘1ave the right, if it so elects, to require 18t all or any por ion of the monies payable as compensation for such taking, which are

NOT3: The Trust Deed Act provides thet th: Trustee hereur: er must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, Or saving: and Toan assoc’s dion authorized to do business under the laws of Oregon or the United
States,, a title insurance compan authorized (¢ insure title to & ias}egroperty of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, ¢ an ¢ scTow agent lice under ORS 696.505 to 696.585.
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in exc24; of the amoint required to all roisors expe !

igougﬂngs.‘shan te pr;gltobm%my d iy phi - it £1 tupon any such réa and enscs

+ ‘thmghemal‘and:?: te courts; necessadly | aid or res s 1y bere:  in soch proceedings,  and the balance applied the
e¢ness secured hereby; and grantor ;igrees,: at - its own ot pense, to tak sudlmmammmmsmu

. mecessary in obtaining such compensation, p:timgt y upon benefici 1y's request. s
- .9, Atany time ani f.mmtimetoumcupawvr tten request of &ﬁ%paym of its fees and presentation of this deed and the
note_ for endorsement (in case of full recomvtyar ( s, for cancell: t on), -without affecting the liability of any person for the payment of
the indebtedness, tractee may (a) consent (b the making of any map or plat of said property; (b) join intgaming any easement of
creating any restriction thereon; aScl:) join i1 a3/ subordinaticn or other agrcement 2 ffecting this deed or the lien or thereof;
(d) reccnvey, without , all'or any jart (fthe p . Yhegmteemanymconveyanoemaybedscn’bedasme person Or
g_ersons legally entitlec thereto,” and the rect als t ierein of any rx tters or facts b: conclusive proofof the truthfulness thereof.

Tustee's fees for ani' of the services mentiorw:d i1 this paragraph ¢1all be not less than 55.

10. Upon any default by grantor hereund::, tx neficiary may 1 any time without noice, either in n, by agent or by a receiver
to be apointed by a court, and without regard t > the ﬂquacy « f any security for the indeptcdnes ereby secured, enter upon and

;isession ol said property or any pirt tiereof, in its cwn name sue or oherwise collect the rents, issues and profits,
includin those past due and unpaid, and lgpi}’ the same, lesc « osts and expenses of operation and collection, including reasonable
anomglyl‘s fees upon any indebtedness secured here by, and in such rder as beneficiary may determine.

11. "lhe entering upon and taking possession of : aid property, i e collection of rents, issues and profits, or the proceeds of fire
and oth:r insurance polices or compensation or avards for any tzk ng or damage of the dgsmperty, and the application or release thereof
as aforeraid, shall not cure or waive any defe1 It cr notice of defaul: hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment of any ‘ndebtedness sec wred hereby or in his performance of any agreement hereunder, time
being of the essence wit% respect to such gggn tent - md/or performa ice, the beneficiary may declare all sums secured hereby i i
due and payable. Insuch anevent the beneiciiy at his electior may proceed to foreclose this trust deed in equity as a mortgage or
direct th trustee to foreclose this trust deed ty al ertisement and sale, or may direct the trustee to pursue any other right or ,
ecither at law orin e;.lq]uity, which the benefiiar7 may have. In tl.e event the beneficiary elects to foreclose by advertisement and sale,
the bencficiary or the trustee shall execute and ause to be recorded his written notice of default and his election to sell the said
describe 1 prope:?' to satisfg the obligatior: secured hereby 1 /hereupon the trustee shall fix the time and place of sale, give notice
thereof s then required by law and proceed tc foit close this trust ¢ eed in the manner provided in ORS 86.735 to 86.795.

13. After the trustez commenced foreclosire by advertix ment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any cthe: person so privil. ged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secws ed by the trust ¢ eed, the defzult may be cured by Slayilég the entire amount due at the
time of the cure other such portion as v/ou c. not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perfo mar e ired undc r the obligation or trast deed. In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to tli beneficiary all costs and expenses actually incurred in enforcing the
obligatic n of the trust deed together with trustze’s 1nd attorney's t 2s not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on tte d e and at the tirk. and place designated in the notice of sale or the time to which said
sale ma’ be postpoded as provided by law. Th: trustee may s:l! said property either in one parcel or in scparate parcels and shall
sell the parcel or parcels at ‘auction to the hi ghes: bidder for cark, payable at the time of sale. Trustee shall deliver to the
its deed in form as required by law conv:yiny. the pmf)ex_-!y sc sold, but without any covenant or warranty, express or implied.
The recials in the decc o¥ any matters of fact ; { be conclusive 7:00f of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may pur hase at the sals. |

15. Waien trustee sclls pursuant to the powers gfowded her in, trustee shall apply the proceeds of sale tozgaymt of (1) the

expenses of sale, inciuding the co tion of the trustee znd a reasonable charge by trustee’s attorney, (2) to_the obligation
secured by the trust deed, (3) to perso1s 1iwing recorded | ens su 6t to tie the interest of the trustee in the trust deed as
their inferests may appear in the order of their priority and ) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time 2ppoiz: a successor o: successors to any trustee named herein of to any successor trustee
inted hereunder.” Upon such appointment, :nd without ¢ weyance to tie successor trustee, the latter shall be vested with all

title, povers and duties conferred upon any tniste: herein named or appointed hereunder. Each such appointment and substitution shall
be made by written inscrament executed by benefciary, which, 1 /hen recorded in the mortgage records of the county or counties in
which the property is situated, shall be concluiive roof of proper : ppointment of the successor trusiee. : .

17. Trustee accepts this trust when this deed, duly executed and : cknowledged is made a public record as provided by law. Trustee is
not obligated to notify 32{1 gearty hereto of pendin sale under any ¢ ther deed of trust or of any action or proceeding in which grantor,
beneficizry or trustee s: a party unless s1ich 2 :tion or proceed %g is brought by trustee. , .

The gruntor covenants and agrees to and vith t1e beneficiary 11d the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and hiis a1 alid, unencum) :red title thercto

and that the grantor will warrant and forever defei | the same again it all persons whomsoever.
The grentor warrants that the proceeds of the lozs represented b:/ he above described niote and this trust deed are:
a) %imarily for grantor's personal, family, or 1ouschold p ses OTICE: Line out the warranty that does not apply}
) for,an organization, or (even if grantor is :. 1atural person) : re for business or conmercial purposes. .

This d:ed applies to, inures to the benefi: of . nd binds all ELI ies hereto, their heirs, le%ates, devisees, administrators, executors,
personal representatives, successors, and assigre. The term ber sficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not namex| as : beneficiary her :in. .

In construing this mo;'tgazlnfe, it is understoa] thz: the mortgago: or morigagee may e more than one person; that if the context so
ﬁuﬁ% _ the singular shall be taken to mean : nd i :cluds the plur and that generally all grammatical changes shall be made, assurmed

‘jv;nﬁjled to make the Brovxslons hereof apply ¢c ually to corpora ions and to individuals.
IN '"NESS WHEREOF, said grantor hes: her :unfo set his L2 1d the and year first above written.
- ioS 3
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STATI} OF OREGON, County of _ﬁlgﬂq{j‘k )ss.

This instrument was acknowle iged befor: me on \..AAKL <H /974 ,
By__ RUBEN J. DIAZ and DIANNA DL’ T

. \ )
My Commission Expires_ /ob ’J(ti 8 i W*M%ME_G—
. 0 ary c for Oregon

REQUEST FOR FULL RECON\ EYANCE (To 1 & used only when obligations have been paid)
TO: » Trustee

The unvlersigned is thz legal owner and holccr o] all indebtedne xx secured by the fmgoing trust deed.  All sums secured by the trust
deed have been fully puid and satisfied. You leret y are directed, «<n payment to you of any sums owing to you under the terms of the
trust dze 1 or pursuant to statute, to cancel all evid nces of indebt x pess secured by the trust deed (w are delivered to herewith
ttﬁether with the trus: deed) and to reconvey, witlut warranty, ic the parties designated by the terms of the trust deed the estate now
held by y'ou under the same. Mail reconveyasce ¢1 d documents to;

Do not Iose o destroy this Trust Deed OR THE M )TE which it s tires.
Both mny;t be delivered to the trustee for canct l1at ¢ a before
reconveyance will b made. : : : Beneficialy

DATED : » 19
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IMN3SUI'ANCE CO'V ERAGE DISCLOSURE

This insurance coverage disclosite is provided by th: following landing :nstitution/lender/seller to the following mort-
g2; or/borrower/surchaser:
IMANCY E. CHOBEN, TRUSTEE RUBEN J. DIAZ AND DIANNA DIAZ
- LENDING INSTITUTION/LENDER] 3 11E{ MORTGAGOR/EORROWER/PURGHASER

Adlress 4002 Edgerock . Address __2021 _Lavey Streéet

—Austin, T 78731 . Klarath Falls, OR 97601

In accordance with ORS 746.201(), tv: lencing institit on/lerider/seller (refe Ted to below as “we” or “us”) hereby furnishes
tke following noice to the mortgagor/boa ow:: /purchaser (reié red to below as “you” or “your”):

W4 RNING

Unless yeu provide us with evideace of the insurance & wverage as required by our contract or loan agreement, we may pur-
chare insurance st your expense to protect owr ‘nterest. This irs rance may, hut need not, also protect your interest. If the collateral
becomes damaged, the coverage we purcaise r 12y 0ot pay an’/ cjaim you make or-ary claim made against you. You may later can-
cel this coverage by providing evidence that yc a have obtained property coverage elsewhere.

You are responsible for the cost of any | nsurance purch: sed by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to yeir co itract or loan L4 ance, the interest rate on the underlying contract or loan will apply
to this added amount. The effective date ¢ f ccr erags may be U ¢ date your prior coverage lapsed or the date you failed to provide
proc f of coverage.

The coverage we purchase may be (:onsi derably more ex )ensive than insuranés you can obtain on your own and may not sat-
isfy any need for property damage coverzje o: any 1aandatory | iability insurance req irements imposed by applicable law.

Dated this 2050 gayof . _IMe 1996

¥
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UINDING INSTITUTION/LENDER/SA LER o /V"'f T I OATGAGOR/BORFGWERPURGHASER of”

By* Nency E. Chebin, Trustee .~ By __ Ruber J. Diaz

Title
j 4 %7337%)& Q 57;;&

Title

LENJING NSTITUTION/ LENDER/ S (BR

— * By*__ Dianpa Diaz

hxlormmum:gl nmwmwg 3 suthaoriznd Io & 20 60 Bk ¥ of that party.




INSUR ANCE COV1IRAGE DISCLCSURE

This insuraace coverage disclosur: is jrovided by tie following lcading institution/lender/seller to the following mort-
gagcr/borrower/purchaser:

NANCY E. CHOBAM, TRUSTEE RUBEN J. DIAZ AND DIANNA DIAZ
LIENDING INSTITUTION/LENDER/S S 1ER 1 AORTAAGOR/BORROWER/ PLACHASER
Address 4002 Edgerock. —- Address 2021, _Lavey Street
JAusting TX 78731 o Klamath Falls, OR 97601

In accordance with ORS 746.201(2, th: lending institu m/lender/seller (referved to below as “we” or “us™) hereby furnishes
the frllowing notice to the mortgagor/boriwer, purchaser (refcred to below as “you’ or “your™):

W3 INING

Unless yon provide us with eviderce o the insurance ¢ verage as required by our contract or loan agreement, we may pur-
chase: insurance at your expense to protect -yur i iterest. This in s rance may, but need 10t, also protect your interest. If the collateral
becoines damaged, the coverage we purchase 11 1y/not pay any « laim you ma¥e or a0y claim made against you. You may later can-
cel this coverage by providing evidence tht yor. have obtainec: - roperty coverage els:where.

You are responsible for the cost of sny i surance purch v ed by us. The cost of this insuranée may be added to your contract
or iciin balance. If the cost is added to you coa ract or loan b:l nce, the interest rate on the underlying contract or loan will apply

to this added amount. The effective date cf co'r :rage may be 11 : date your prior coverage lapsed or the date you failed to provide
prool of coverage.

The coverag: we purchase may be < insi¢ erably more ez snsive than insurance you can obtaint on your own and may not sat-
isfy 1ny need for property damage coveray: or ray mandatory 1 wility insurance requirements imposed by applicable law.
Datedthis . 2950 gayof__. Jtne 1996
7 Ame . : .
L ua§ WG INSTIUTION/LENDER/SEL] ER ‘ ¥ ORTGAGOR/BOFROWER/ PURCHASER
By ..Nancy E. Chobda. Trustee. . . By* . Ruben J. Diaz
Tiile . — .- Title .
LETDRG WSTTUTION/LENDERISBLLER ~ o W IRTGAGOR [B0RAGWER/ PUF CHASEA
By* . L . By* __Dianna Diaz_
Title . A . Title
Memsawtylsa  or other entity, this of oud 3 nm-vmﬁémmuutuwm




Th2 Basterly 60 feet of Lot G, I .ock 43, HO'' SPRINGS ADDITION to the City of
Xlanathk Falls, Oregon, according to the du’:’ recorded plat and further described
as follows:

Beginning at the most Basterly corner of sa .d Government lot 6&; thence
Souishwesterly along the Nortiwe:s serly line »f Lavey Street 60 feet; thence
Ner:hwesterly and parallel with 2acific Tez race 50 fzet, nwore or less, to the
Nor:herly lins of said Goversme:1: Lot 6; :ence Nor:theast:erly along said line 60
fee:; thence Southeasterly :lo13 the line >f said Govermient Lot €, 50 feet to
tte place of beginning. . {

ST 'E OF ORECON: COUNTY OF KLAMATH : - ss.

File¢ for record at raquest of . _AneriTitl: : the 25th day
of June_ AD,199¢ _at_3:58 . _o'clock P 1., and duly recorded in Vol, 96 .
of Mort{ag:$s : - onPug:: 18936 .

. o B Bemeatha G. Letsch, Coynty Clerk
FEE  $30.00 L By __LMX;\ s Ll




