UL
AMERITITLE: 5 4 : ‘
D.L. BERGER AMD R.L. HAYRS, as, Ber eficiary,

WITHESEETH: =~
Grantor irrevocably gran:s, bargains,’ sells and conveys to trustee in trust, with
power of sale, the property in KL MATE County’, Oregon, described as:

LOTS 10 AND 11, BLOCK 4, SUN FORES. ESTATES, Accokbms TO THE OFFICIAL
PLAT ‘THEREOF ON FILE IN 'HE OFFICE OF THE COUNTY' CLERK OF KLAMATH COUNTY,
OREGON , : ' , ‘

toget 1er with all and singluar the tenemerts, Ireditaments _ax, appurtenances and all other rights thereunto belonging or in anywise
Do o1 hereafter zppertaining, and the ren!s, L ues znd profits ( aereof and all fixtures now or hereafter attached to or used in connection

with the .
FOR 'ﬁ%’OSE OF SECURIN{; PIZ (FORMANCE « f each agreement of grantor herein contained and payment of the sum of
++T\VENTY TEIOUSAND** Dollars, 1ith I sterest thereon

according to tl}e terms atlafmalfgomissoiy 2 ot? ggeven date here lvith,b pz?able ‘tio ben _ﬁic:ary or order and made payable by ggamor, the
final of princip interest hexof, i f not sooner zicl, to be due and paya e ursuant to terms © note

The z;e of matzrity of the debt secure. by this mstrumgr..t is the date, mgdy v Ton whi
becomes due and payable. In the event {1 37 thin described p o «
sold, conveyed, assigned, or alienated lF tly : grantor withcu: the written consent or approval of the beneficiary,
then. at the benmeiiciary's option, all ot figit ons secured by’ his instrument, irrespective of the maturity dates expressed therein or
Lere'n, shall beccme immediately due and pay: ble.

7o protect the security of trust ( ee¢, grantor agre<s . . i .

1. To protect, preserve and maintain sai¢l yroperty 10 goxX condition and repair; not o remove or demolish any building or im-
provement therecn; not to commit or 1it 11y waste of saic: - )ﬂ:::kepeny

2. To completz or restore prompty ¢nd i1 good workmz fanper any building or improvement which may be constructed,
dammaged or oyed taercon, and pay when «‘ue all costs inct rred therefor. s .

3. To comply with all laws, ordinanccs, X ulations, coveii ats, conditions and rostrictions affectin% the property;_if the beneficiary
so equests, o join in execqnnﬁlsuch f nar ing statements g arsuant to the Uniform Commercial Code as the beneficiary m% require
and to_pay for liling same in :dprop:r 2 blic office or of ices, as well as the cost of all lien searches made by filing officers or
searching agencizs as may be deem des rabl:: by the benefici x:?' .

4. To provide and continuously maintz n in: urance on the I ifdings now or beree erected on said premises against loss or damage
by fire and such other hazards as the benefi iary may from t me (O umcm?au;;, in an amount not less than the full insurable value,

payable to the 3 shall be deli the

aovE, on which the final installment of said note

§
& , or any part thereof, or any interest therein is sold, agreed to be
first having obtained

writen in companies ac table to the tenef ciary, with loss ici
beneficiary as soon as insured; if grantor s1 1l fail for any nason {0 progure amy
beneficiary at least fifteen days prior t) the expiration of ¢ oy policy of
beneficiary may procure same at granto 's c:g)ense. The ary
bereficiary upon an indebtedness secured fiereby and in st
entire amount so collected, or amy par. thes eof, imay be rcl :ased to grantor. S
default or notice of default hercunder or invalidate any act doie pursuant to such

5. To keep said premises free from construction liens a-d to pay all taxes, assessments
asssssed upon or against said property pefort any part of sush taxes, assessments and other

promptly deliver receipts therefor to pen: iciary; sheuld tae grantor fail
premiurds, liens or other charges payable by grantor, either by direct p
mzke such payment, beneficiary may, ati: option, A% t

in the note secured hereby, together wil b oly igations descrid
a part of the debt secured by this trust deet, without w ) rising

such payments, with interest as aforesiaid, the ﬂgro%:rty ‘1 reinbeto grantor, shall be bound to the same
exent that they are bound for the pa/mer t of the obligation herein described, S ents shall be immediately due and
payable without notice, and the nonpayme it thereof sh 1. it the option of the beneficiary, render all sums secured by this trust deed
{rmediately due and payable and consti ute . breach of this fust deed.

5. To pay all costs, fees and expens 25 cf this trust deed 1 icluding the cost of title search as well as the other costs and expenses of
th: trustee incurred in connection with or in :nforcing this obligation and trustee's and attorney's fecs actually incurred.

7. To appear in and defend any actjor or [ g én;rpc tting to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceedig In whi> 1 the beneficiary or trustee may. appe:r, including any suit for the foreclosure of this deed,
to pay all_cosis and expenses, includi :ﬁ  ridence of title nd the beneficiary's or trustee's attorney's fees; the amount of attorney’s
fess mentioned in this paragraph 7 in ises shall be fix xd by the trial court and in the event of an appeal from an judgement or
decrees of the trial court, granior forther igrees to pay sih sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal.

It is mutually agreed that: ) . .

8. In the event that any portion or all of 3id property shali be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to T squii ¢ that all or any portion of the monie3 payable as compensation for such taking, which are

NOTE: The Trust Deed Act provide, that the Trustee hes under must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trustcompany, Of sa\iags and loan a:s Xiation authorized to do business under the laws of Oregon or the United
States, atitle insurance compan authorizs d to insure titl: o reai property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereo! | o m essrow agert licensed under ORS 396.505 to 696.585.

DEED "
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PAUL N. EBIVENS and MARGUELITE A. BIVENS® =
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in exe2ss ofvthe-amo;tnt'reg‘;.u‘red' ‘to-pay-all ) eas) 1able costs, ex: z ctney's {263 necessarily paid or incurred by grantor in such -
gomoemmgsshall be. tdbenggiar;{, sany} applied by it mstl%xm such’ asanablecosts;'&d € ,andyattonry's'fm,'
both 11 the trial and ¢ courts; :neces ari | -paid or incurn¢ 1 by ry in such proceedings, and the balance applied mme
indebiedness securel heseby; and:grantor: ag1ses, at itsow1l expense; to take such actions and execute such instruments as be
necest ary in obtaining such compensation, jiro12 Jtly upon bene dary'srequest. . o .

9. Atapy time and from time to time jon \/ritten request 3 ‘beneficiary, payment of its fees and entation of this deed and the
note_-or endorsemsnt (in case of full recer veyz aces, for cancell stion), without affecting the liability of any person for the payment of
the irdebtedness, trustee may (a) cons¢nttotae making of .y map or piat of sai. property; (b) join in ting easement or
creating any restriction thereon; Si) join in my subordina‘in or other agreemen: affecting this deed or the lien ora:lga:g_

(d) re convc:i/l, without warranty, all or am’ per: of the profperly, The grante= in any reconveyance may be described as the “person or
reonis legally entitied thereto,” and the récitz!; therein of any: natters or facts shal be conclusive proof of the truthfulness thereof.
fustee's fees for any of the services mentined in this paragra)l . shall be not less thaa $5.

10. Upon_ any defauit by grantor hereun ler, beneﬁcxgéy m:y at any time without notice, either in %erson, by agent or by a receiver
to be appointed by a court, and without 1egar 1 to the adequz¢ of any security for the m&eptedness ereby sécured, enter upon and
take possession of said property or amy pa:t thereof, in i own mame sue or otherwise collect the rents, issues and profits,
inclucing those past due an unpaid, and a3>ly the same, les costs and expenses of operation and collection, including reasonable
attornay's fees upon any indebtedness secui ed Ji reby, and in such order as beneﬁciarjﬁmay determine.

11. The entering upon and taking possession cf said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensatic n ot awards for any (aking or damage of tae dgrtgpcny, and the application or release thereof
as aforesaid, shall not cure or waive any de fault or, notice of def: ult hereunder or invali any act done pursuant to such notice.

12. Upon default by grantor in payment of #1 y indebtedness : ecured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such g: ym: it and/or perfonaance, the beneficiary may declare ail sums secured hereby immediately
due axd payable. Insuch an event the beneficiary at his elect on may proceed to oreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed b advertisement 2d sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the ben:fici: ?r may have. I the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute i:d cause to be resorded his written Jotice of default and his election to sell the said
described propeQ' to satisfy the obligati m secured heret y whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and procees| to {oreclose this tru t deed in the manner rovided in ORS 86.735 10,86.795.

13. After the tustee has commenced forecjosure by adverisement and sale, ard at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any o1 er person so priileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, swis secured by the tru st deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion i weuld ot then be iue had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perforriance ired uader the obligation or trust deed. In any case, in addition to curing the
default or defaulis, the person effecting the cire shall pay to the beneficiary all ccsts and expenses actually incurred in enforcing the
obligation of the trust deed together with & uste s and attorney" ; fees not excéeding the amounts provided :ly law.

14> Otherwise, the sale shall be held o't the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law. The trustee mzy sell said property either in one parcel or in shsgﬁarate parcels and
sell he parcel or parcels at auction to tae hig hest bidder for cash, plv able at the time of sale. Trustee deliver to the purchaser
its dsed in form as required by law conve ‘ing the proper(y” so sold, but without any covenant or warranty, exgress or implied.
The yecitals in the ceed of any matters of fict :iiall be conclusiv 2 proof of the truthfulness thersof.  Any person, excluding the trustee,
but including the grantor and beneficiary, :nay jurchase at the s 2le. |

15. When trustec selis pursuant to the p3 vers provided ierein, ‘trustee shall apply tke proceeds of sale to payment of (1) the
expenses of sale, including the co;llllpm jatio1 of the trustz and a reasonable charge by irustee’s attorney, (2) to_the obligation
secured by the trust deed, (3) to pirsons having record :d liens sub nt to the the interest of the trustee in the trust deed as
their interests may appear in’ the order of tieir priority anc (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. ) . .

16. Beneficiary mmay from time to time apfoint a SUCCESSCT OF SUCCESSOIS to an trustee named herein or {o any successor trustee

mpointed hereund:r.” Upon such appoir tme1 ¢, and witholt conveyance to the successor trustee, the latter be vested with_ all
titfe, powers and duties conferred upon aty tr1 tee herein nan.e i or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by te neficiary, whic1, when recorded in the mortgage records of the couaty or counties In
which the property is situated, chall be corclus ;V%Fmof of proj er intment of ths successor trustee. ) .

17. Trustee acc2pts this trust when this (leedl, duly executed 2 1d acknowledged is 1nade a public record as provided by law. Trustee is
not obligated to noify a;x{ gearty hereto of per« ing sale under 2 1y other deed of trust or of any action or procceding in which grantor,
bens ficiary or trustee shall be a party unleis s :h action or pro eeding is brought by trustee.

Thy: gragtor covenants and agrees 0 2 d wth the beneficia y and” the beneficiary's successor in'interest that the grantor is lawfully
seized in fee simple of the real property 21 d has a valid, unen2 mbered title thereto

and “hat the grantor will warrant and forever  fend the same a jainst all persons whomsoever.

Th grantor warrants that the proceeds o! the loan representcc by the above descrited note and this trust deed are:

?) rimarily ‘or grantor's personal, famil/. or household K SES !EOTICE: Line out the warrant& that does not apply]

X p)(gmm%nmtﬁq,mx Feverpd R 2 40012 KK AR 1630 5 ; IAEEX & 0S £ 23 .
This deed ies to, inures to the berefit of and binds : I parties hereto, their heirs, le , devisees, administrators, executors,
persanal represeatives, successors, anvd a igns. The terx ficary shall mean the holder and owner, including pledgee, of the
cont ract secured nereby, whether or not 1vume( as a teneficiary herein.

In :onstruing this mortgage, it is understoor. that the mortyz gor or mortgagee raay be more than one person, that if the context so
reguires, the sinzular shalf e taken to rty:an ¢ id include the 2 ural and that generally all grammatical changes shall be made,

ied to mal:e the provisions hereo! ap) {lequall to cc 1 orations and to individuals.
qm&wdﬁmxm: mmnf\t’)set?ﬁ;handtheda -year fi
QFFICIAL S|
3 RHONDA L HICKMAK
y NHOTARY PUBUC-OREGO : LS

above en.
@’  COMMISSION NO. 048111 : .
MY COMMIS 3ION EXPIRES AUG. 28, '198¢: ) A
SIION EXPIR=S AU 2. do Loz

A

STATE OF CREGON, County of __ l'eschutes )gs.
This instrument was ackn:wledged before me or/;/une 21 ., 1996
e Y

By PAUL K. BIVENS and MRI'GUERITZE A. BIVENS

My Commission Expires £-2(—-99 : M@t .
ary ic for Oregon

§ TATE OF OI3GON: COUNTY OF tLA! {ATI : - ss. L

‘Tiled for record at requast of. . AweriTitle the _ 26th day
(f . Juno AD, 1796 .. a1 10377 . . o'clock. .. .M., and duly recorded in Vol. _M96 .
Syl ;¢ S s nreen:dvon Pagels : s
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Do mot 1o of estroy this Trust Deed R 1° {E NOTE whi i it secures.
Bo h must be delivered to the trustee for canc Alation before
nconveyance ‘vill be made. :
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