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- .THIS TRUST-DEED, made fiis.. .20th.__ . lay of , 1996 ,betw;
P_a_‘ll N. Bivens. and Marguer:r.ta . o SRR

. oyt eeimaen , i - Sreni as Grantor,
Am«‘rl'T‘J_tle R L LR : SRR R : as Trustee, and

I.Jnda Reed. Haase.

» as Beneficiary,

WIII 'ESSETH:
Grantor 1rx~vocably gtants b; rgax 1, sells and cé weys to trustee in trust, with power of sale, the property in
h . L ‘m.tegor,descmxdas... Cee e
o'-\‘ '1 ’Ri

2 D
Lots 13, an “11,YSUN FOQES: ESTATES, a 'cordlng to the' off1c1al plat thereof on
file in-the. ofﬁce of :he - ounty Cl :21.0f Klamath County, Oregon.
Tax account nos.: 2310 036]5)‘121100 and 2310 03630 1 00. ;

Klimat

<

tof sther with all a:xd singular the tenemen:t, her ditazents and .y purfenatices ead all o her rights tharsunto belonging or in anywise now
c;' lereaiter apperiaining, and the ten!s ns !u rd pm{:t: !herod md’ all fxxfutot now o: hereaiter attached to or used in connection with
ths proparty. -

FOR THE PURPOSE OF SECUR!VG I ERF: DRMAN(‘E of sach aireemt of grantor kerein contained ard payment of the sum
of..Seven thousand two hundr

(7 245, 68) . Dallm, with infercst therson according to the terms of a promissory
rcts of even dat» herewith, payable to Bt eh:r ry ‘or order anc nade Ay (ruz-mf, tha linal payment of principal and interest hereof, if

rot soonsr paid, 1o be due and payable AVINS! 20 | __x32005
‘ Ttle date of maturity of the debt s mi by this instrus ¢ 1t is the date, steted 1bove, on which the final installmant of the note
Eecomes due and payabls.

To protect thaaeamtyolthzstmst daed iréntcr agrees:

1. To proiect, proserve and msintaii: thl property in goci condition and repa:r, not fo remove or demolish any building or im-
pravement therecn; not fo commif or perni! ary weasts of the pra erty.

2. To compiste or rostore promptly tnd |t good and habii2 sle condition any bm.l:lm or improvement which may be constructed,
cungea’ or destic.red thercon, and pay wilin d.1 all ccsts incurie | therolor.

3. To comoi 7 with zll laws, ordinans s, rs julntions, covenu ts, conditions end resirictions affecting the property; if the benefxaary
30 1equests, fo join in executmg such finarx ing 1 'atenvents pursu s it fo the Uniform Corxmercial Code as the beneficiary may require and
to ay for filing seme in the proper public offi: v or ctiices, as 17 Il as the cost of all 1 en searches made by filing officers or searching
agencies as may 5 deemed desirable by t be:y bc:ary

4. To provide and contimiously manta’s insurance on !l s bmldmfs row or hrreafter erected on the property against loss or
datuge by fire and such other hasards as 1he iy neficlary may ‘rom time to time roquive, in an amount not less than §.
writen in compan’es acceptable to the benstict ry, with loss pay. ble to the Iatter; all policies of insurance shall be deliverad to the bono-
ficlary a3 soon as insured; if the grantor shial fal for aay reason 10 procure any such insuance and to deliver the policies to the bensficiary
at lsast fitteen days prior ro the expiratior: of ¢1 y policy of insur nce now or hereafter placed on the buildings, the beneficiary may pro-
car) the same at grantor’s expense. Tha at1um: collected under u y fire or otRer insurence policy may be applied by beneficiary upon
any indebtedness sccured hareby and in such ‘orde - as baneliciary 2 1y de ine, or at op ‘ion of beneﬁauy the entire amount so collected.
or any part thereof, may be released to gremtor. Such apphcatzov w release shail not cure or waive any default or notice of default here-
ancer or invalidate any act done pursuant {o scc ? notice.

5, To keep the property free from consir iction liens and .o pay all taxes, asses:ments and other charges that may be levied or
asx ssed upon or afainsé the property befoe ai1 - part of such t1 es, assessments and other charges become past due or deImquent and
pro.nptly deliver receipts therefor to benefiiiars should the gron or fail to make payrent of any taxes, assessments, insurance premiums,
liers or other charges payable by grantor, oi ither .1y direct paymen or by providing beneficiary with funds with which to make such pay-
ment, beneliciary inay, at its option, make ' pa7r nent themof ax ‘the amount so paid, with interest at the rafe set forth in the note
socvred hereby, together with the obligaticts duvs xribed in paragca shs 6 and 7 &f this trust déed, shall be added to and become a part of
tho debt socured by this trust deed, withou: wair. r of any rights u 'sing Irom breach of any of the covenants hereof and for such payments,
witit interest as oforesaid, the property heroinbs 'ore cescribed, i:s well as the grantor, shall be bound to the same extert that they are
bound for the payment of the obligation Ivrein described, and .U such payments shall be immediately due and payable without notice,
and the nonpayment thereol chall, at the o tior f the beneﬁcm ¥y tender all sums secuied by this trust deed immadiately due and pay-
ad%: and constifule a broach of this trast cesd.

6. To pay uﬂcosts,:feeaandexpem of t ds truatmchxdxl the cost of title ssar:h as well as the other costs and expenses of the
trus tee incurred in connsction with or in cidorci 18 this obligatict. and trustee’s and attorney’s lees actually incurred.

7. To appoar in and defend any aciisn 1 procseding pura wiing 1o attect the security rights or powers of beneficiary or trustee;
and in any suit, nclion or procoeding in wiuth vl » bersliciary o: : rustee may appear, ircluding any suit for ths foreclosare of thiz deed
or 1y suit or action related to this instruzent, inciuding but n: lizmted to its validitr and/or entorceelility, to pay all costs and ex-
ponws, indudlng evidence of title and the ben) iclan’s or trus:e Vs attorney fces; the of y lees in this para-
Sreph 7 in all casss shall be fixed by the teial cs trt arx! in the ¢v nt of an appe-al trom mypd‘mm:o:dbcrw of the trial eourt, Brantor
further agreel to pay such sum at the appell, |te «¢ urt sheil admdg: masonab)a as the banef:cxatys ar trustee’s attorney fees on such appeal,

It is mutuclly agroed that:

8. In the event that any portion or i1l o! the property sta l be taken under ths nght of inent d il d tion, bene~
qu‘ ry a!mll HRave the nght, xf xt so elects,” o1y ymre that all o: any ‘portion of the monies. payable as compensauon for such taking,

NOVE: The Trust Doed Act pmidu that the tnx m !: reuncer must be ¢ ther an'cftomoy, ‘whe = an active.member of the Oragon Staio Bar, a bank,
orush compuny or Seviigs and loan assodation ‘v Mo 1 )d Yo do business ¥ ides Hira Jaws of Oragon or-the United States, a title insurance - -company autho-
L-izzc “to’insure tifle fo real’ property - of thi® stk ‘ifs: x Ssldicms.*diici gpnis“w bmdees, Hu Unihd Shm: or any cgonq Hnmof of an escrow
agel Vlicensed undir ORS'626.503 to 696,585 - ¢ : ;




urit ‘requitic’. to g ¢ 7 all roasonable ¢ xst3, axpannes and atfcrney’s foes necessarily paid or incurred by grantor
paid; t0 betia b cinty &hdl sopliediby | ¥ Tirkt tpdin iy réano able oty and expenses erd attornsy’s fees, both
for' Goafts, pécestiarily’ sid’ rincirred by bot sditiary in‘stich prodec dings; and the bal, applied aupon the indebted
| gravtiol Agroes, 1 t°# 1 own expense,’1o fake ‘such: actionsiam} wite-such instr nts &s shall be necessary
" biaining & HRALION, Promptly tpor: Jensticiary’s rect Wty T v e e n o : e
ST g At any time and from tithe to tiole'up Wi written roqux  of boneficiary, pay sné ot its fece and presentation of this deed and
the note lor enidcreement (. 15 case of full t3 jomi ¢ yances, for ckric 4. lation); withoat atlest 'ng:the liability of any perroi for the payment of
the indebfedness, irustes may (a) consent lo ti» making of any nap or plat of the proserty; (b) join in granting any easement or creat-
ing any restrictior: thereon; (c) join ih’ iy’ s1 sordipntion or ot o agreement atfecting this deed or the licn or chargs thereof; (d)
re¢ snvey, without warranty, all or ‘any part of i ¢ property. The Iranteo in any reconveyarice may be described as the “persan or persons
1sg lly entitlad thereto” and the recitals il ereit of aity thatters (r facts shall be conchigive proof of the truthiulness thereof. Trustee's
foai for any of the services mentioned imtlis'y ¢ ragtaph shall bo' ot less than'$5. °

10. Upon any deiault by grantor hertunds -, bereficiary ma - at any time without notice, either in person, by agent or by a receiver
to be appointed by a ccur?, and without ts latd o the adequacy t | any security for the indebtedness hereby secursd, enter upon and take
pousession of the property or any part thes sof, i 1 its own name & 10 or otherwics collect the rents, issues and prolits, including those past
du and unpaid, and apply the same, less cost: 1nd expenses oi  peration and collecticn, including reasonable atforney’s fees upon any
incebtedness secirsd hareby, and i such o 'dér .:s beneticiary ma s determine.

11. The entering upon and taking po ses:i n of the propert’, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn o ward's for any & Ung or damage of the property, sx! the application or release thereof as
afc resaid, shall ro! cure or waive any defu!lt ¢1 notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondotault by grantor in paymentof.u ¥ indsbtedness & ured hereby or in gran‘or's performance of any agreement hereunder, time
Daing of the essense with respsct to such syme 1t and/or perfc 1 mnce, the bensficiary may declare all sums secured hereby immediately
du and payable. Int such an event the benstic't ry nmy elect to t roceed to forcclose this trust deed in equity as a rortdags or direct the
trustee 10 forecloss this trust deed by advertisn went and sale, o7 may direct the trusfes to pursue any other right or remedy, cither at
lav’ or in equity, whick the beneficiary oy ke re. Irn the even: the beneficiary elects to foreclose by advertisement and sale, the bene-
fic'ary or the trustee shall execute and causstol s recorded a writ sn ice of dafault and election to sell the property to satisfy the obliga-
sion secured heroby whareupon the trusteo sha ! Hx the time arl place of sale, give noice thereof as then required by lasw and proceed
20 focaclose this trust deed in the manner jrov.c sd in ORS 86.73. to 86.795.

13, After tho trustee has commencec' fo:t closure by advor isement and sale, anc’ at any ¢ime prior to 5 deys befcre the date the
st stee conducts the sale, the grantor or a1y ¢t wer parson so p-i ‘ileded by ORS 88.753, may cure the default or defanlts. If the default
caisists of a faijure to pay, when due, suas sux ared by the trun deed, the defsult may- be cured by paying the ertire amount due at the
sizie of the cure other than such portion s w id not then be ¢ 10 had no defsult occuarred. Any other default that is capable of being
cued may be curod by tendering the pericrmir ce required uncs.- the cbligation or tru-t deed. In any case, in addition to curing the de-
milt or defoults, the person effecting thy cius shell pay to twe beneliciary ali co:ts and expenses actually incurred in enforcing
sty obligation o! she trust deed together with 1 ustec’s and attx 1y's fees not exceeding the amounts provided by law.

14. Otherwite, tho sale shall be hekl on t. e dare and at 1k time and place desiinated in the notice of sale or the time to which
i sale may be postponed as provided by law, The trustee may : sll the property either in one parcel or in separate parcels and shall sell
thiy parcel or parcels at aaction to the hijtest . sidder for cash, p 1yable at the time of vale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the projx rty 0 sold, but 1 ithout any covenant cr warranty, express or implied. The recitals in the
desd of any mattisrs of fact akall be corclusir: proof of the 14 thiulness thereof. An» person, excluding the trustee, but including the
$r.intor and bensticiary, may purchase at the sz s,

15. When trustes sells pursuant to ie rc vers provided le¢ ein, trustee chall app.y the proceeds of sale to payment of (1) the ex-
penses of sale, in:luding the compensatics: of 1 he trustee and 1 reasorable charge by ‘rustes’s attorney, (2) to the obligation secured by
A trust deed, (3) to zll persons having recorc't 4 liens subsequ: 1.} fo the intercst of ths trustee in the trust deed as their interests may
agpear in the ordsr of their priority and { 1) t4 s surplus, if any, 'o the grantor or to aiy successor in interest entitled to such surplus.

16. Benefiziary may from time to timne 1poin! a o or s to any trustee named herein or to any successor trustee
sgpointed hereunder. Upon such appoint:aent, ind without co:n syance fo the successor trustee, the latter shall be vested with all title,
pewers and dutie: conierred upon any fruitee I srein d or & spointed her dar. Ilach such appointment and substitution shall be
mide by written ‘nstrument executed by Lene:i siary, which, w? 8 1 recorded in the mort jage records of the county or counties in which the
property is situatsd, skall be conclusive pi oof « § proper appoir ¢ nent of the successor rrustee.

17. Trustes accerts this trust when rhia ¢ sed, duly execut d and acknowledged, i3 made a public record as provided by law. Trustee
i1 not obligated t> notify any party hereic of 1 snding sale uncs. any other dead of trust or of any action or proceeding in which grantor,
Ee neficiary or trustee shall be a party unliss :u ch action or prce reding is broujght by tiustee.

The grantcr covenznts and agrees to anc! vith vhe beneticii ry and the bensficiary’s successoe in interest that the grantor is lawiully
sa.zed in fee simple of the real property and hi: a valid, unenctt ‘bered title thareto, exzept as may be sot forth in an addendum or exhibit
=i tached hereto, and that the grantor will wair int and forever d send the sams againy: all persons whomsoever.

WARMING: Unless grantor proyides beneficizt 7 with evidence of insurance coverage as required by the con-
tract or loan agreement between therr, bensficiary may purchase insurence at grantor's expense to protect bene-
fisiary’s intrest. This insurance may, bu: need not, alx> protsct grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficitry riay not pay an? claim made by o- against grantor. Grantor may later cancel
the coverage by providing evidence thi! grantor has c btained property coverage elsewhere. Grantor is responsible
fcr the cost of any insurance coverage purchased by >eneficiary, which cost may be added to grantor’s contract or
Ican balance. If it is so added, the fntert st rete on the -mderlying contract or loan will apply to it. The effective date
o' coverage raay be the date grantcr's { rior coverage apsed or the date jrantor failed to provide proof of coverage.
The coverage beneficiary purchasci mey be conside:t bly more expensive than insurance grantor might otherwise
o)tain alone and may not satisfy 1y i1 ed for prope:y damage coverag? or any mandatory liability insurance re-
qiirements imposed by applicable iaw.

The grartor warrants that ths proc sods f the loan repri mted by the above described note and this trust deed ara:

(a)* prizizsily for’jrantor's:personzi E—é:: ily or householc’ ;urposos (sse Important Notice below),

(b)_far anorgenization, or Caven i [ 4oy tor ina natucal § ssson;-ase-foctuiaings1 oz inl purg

This deed applies to, inures to the ben it of and binds a | pariies hereto, their heirs, legatees, devisees, administrators, executors,
porsonal represcniatives, successors and asigni. The term beneil iary shall mean the holder and owner, including pledgee, of the contract
ot cured hereby, whether or not named as 11 be1 ‘ficiary herein. - . T

In construing this mortgage, it is un lers! od that the mo-t lagor or mortjagee mny be more than one person; that if the context so
requires, the singular shall be taken to moun an 1 include the plur i, and that g Iy o1l gr tical changes shall be made, assumed and
itaplied to maks the provisions hereof aply ecually to corporctons and to indivi

IN WITNESS WHEREOF, rhe ¢ rantor has ex>cuted this ij
© ]MPORTANT NOT:CE: Dolete, by lining out, \ichin sr warmronty {a)or12) is

ble; if v y (a) is applicabls ard ths beneficiary is a cx ditor
dofined in the Truth-inilenciig -4c: and Regulation Z. the !
comply - with. the Act and: Rt gukr‘on by making rcg sired
o sel s for this purg e Sta Noss i'omn ; lo. 1319, or equix lent.

if compliance with the Act |sul::i nqulnd! dicrigard this notice.
R "§TATE OF OKiIGON, County of KlpeeluAla. T,
This : nstr yment was acx owledged before me on ;.
by AeukiLL &w ox vt Masgusna i AU
o8 THis ndtr iment was ac’t owledged E2fore me on

o OFFICIALSEAL _  if .
e e ————
N e N IVR 5 = Y,
MY COMMISSION EXPI 7. 25, :wﬁ Notary Public for Oregon H;wmnﬁssion expires (QJQ.S/ (7
& TATE OF OREGON: COUNTY OF 1AL/ ATH: s & it 67 00 o0 exp

the___26th day

E!é.t!fot‘freconlzitgeqﬁest'df o ot sADETALI : i SR A —
o June. . AD,1946 Iat J0:27] " o%léck __.AM.,zsnddulyrecorded in Vol 36
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