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DEED OF TRUST

THIS DEED OF TRUST (“tecurity Instrument? ismadeon . MaY. 24 . . ,

19..96.... Thegrantoris ... Lisa. 4 .. Bt Llm,..a.wax1 1ed. person. & Kenneth E..Bellm,.a.married.....
.Pperso

vers AN Whose AdAressS IS ..o.eeeuoeeneeieeeeeeeesees e,
w20, Madn Street, Kleu 2.Oregon 9760 - (“Lender").
Borrower owes Lender the principal sumr f .Forty..theusand. four hundred. and NO/100-
e DOllars (ULS. 3605400400, This debt is evidenced by Borrower's note
dated the same date as this Security . nstr iment (*'Note™") which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ....... ....380€ 10, 2C¢6 This Security Instrument
secures to Lender: (a) the repaymert of he debt evide x ed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otker sums, with i xrest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performanc: of Borrower's ¢ wenants and agreem:nts under this Security Instrument and the
Note; and (d) the repayment of any futu12 advances, wili:interest thereon, mide 1o Borrower by Lender pursuant to the
paragraph bzlow (“Future Advances™). FL TURE ADVAN 3ES. Upon request tc Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Tru stee to Borrower may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secureil by his Deed of Tr1 t.when evidenced by promissory notes stating that said notes are
secured hercty.. For this purpose,. Biirrcy er irrcvocalﬁi'g rantﬁ and. conveys to Trustee, in trust, with power of sale, the
following described. property located in. .. ..............N-¢8 nat ................... vaerereduserasiacerenentetnnans County, Oregon:

e e e e e e

Lat 27 in Block 6 3f E/ JREKER P ACE, SECOND ADDITION accorcling
to the official plat ther 20f on file i1 the office of ity Cler
jothe off p;y; ek, o e i e 9 ﬂ;g County Clerk of

", hccount: #512914. M .

"UNDER OREGON LAW, MOST A3RI MENTS, PRUI[ISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIV: DATE OF THIS AGI (i INCERNING J.)ANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR RSONAL FAMILY O3 )USEHOLD P! POSES OR SECUFED SOLELY BY THE BORROWER'S v
RESIDENC: MUST BE IN WRIYING; EXPRESS (A NSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE." |

4645 Bris ol Avenue LTy i .. Klamath Falls

fSteet) | , oo City]
(“Property . \ddress”); .

[Zip Code}

TOGETHER WITH all the imjirov« rfnems'now: o1 - 1ereafter erected on the property, and all easements, rights,
ippurtenances, rents, royalties, mineral, il and gas fig1 s and profits, water rights'and stock and all fixtures now or
1ereafter a purt-of the property. All rejlace ments and add t ons shall also'be covered by this Security Instrument. Ali of the
oregoing is referred to in this Security Inst 'ument as the* 1 roperty.™’

BORROWER COVENANTS tha: Borr swer is lawfully seised of the estate hereby conveyed and has the right to grant
and convey tae Property and that thz Proj erty is unencus bered, except for enzumbrances of record. Borrower warrants
aind will defend generally thetitle to thie-F: aperty against 2 | .claims-and demandls, subject to any encumbrances of record.

_THIS SECURITY INSTRUMEN1 cor ibines uniforr: -mvgnap@ for naﬁonai ‘use and non-uniform covenants with
-imited variations by jurisdiction to ¢y 15tk ite a uniform s urity instrun:zent cov :ring real property.
S oter

(JREGON—sinzte Family—FNMA/FHLIAC Ui IFORM INSTRUL ENT .~ , FORM #220 489
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1. Puyment of Princnpal a1 Ly erest; Prem i nt and Lste Charges. Borrower shall promptly pay when due
the principal of and interest on thed :bt : idenced by th: Voté and'any prépay nent and late charges due under the Note.

2. Vundsfor Taxes and Insoranc 3 Subjectto i plicable law or {o & vritten waiver by Lender, Borrower shall pay
to Lender ¢n the day monthly pay1ients are due under {ie Note, unnl the' '\lotc is'paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes aul ax eséments whict may attain priority’ over this Security Instrument; (b) yearly
leaschold payments or ground reats:c: the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. 77 1ese items are .3 lled “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable :sti:1 ates of future < § ;row items.

The Funds shall be held in ar inst tution the dep . its or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if L. :nd: - is such an in st tution). Lerder sha'l apply the Funds to pay the escrow items.
Lender may aot charge for holding anc. 1pplying the Fuads, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the * ands and applic able law permits Lender to make such a charge. Borrower and
Lender may agree in writing that iatercst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircc to pay Borrower any interest or earnings on the Funds. Lender
shall give tc Borrower, without char ze, 2 1annual accoun ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the I'und; was made. Tl Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds teld 1y Lender, toget 1er with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall = :ceed the amour t required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptiy r: aid to Borrowe - or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendeiis 11 »t sufficient to p 1y the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficien cy in one or moi : payments as requir2d by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under para raph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lendcr, any Funds held by Lender at the time of
application as a credit against the suins se ;ured by this S urity Instrument.

3. Application of Payments. 1Jnless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal! be applied: irst, to late charges ¢ ue under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under p1 -agraph 2; fourt, to interest due; anc last, to principal due.

4. Charges; Liens. Borroveer shall pay all taxe ., assessments, charges, fines and impositions attributable to the
Property which may attain priority ovcr this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shizll pay these obligations in :l.e manner provi led in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perion cwed payment. I orrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If I3orrcwer makes thes : payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischar e any lien whizii has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ot ligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the liea by, or defends against «nfc1 cement of the ‘i n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien -or 3 feiture of any f art of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subiordi nating the lien t 5 this Security Instrument. If Lender determines that any part of’
the Property is subject to a lien which ray attain pricr ty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shzl: satisfy the liea or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Bor -owershall keep th: ‘mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards i 1ch:cied within the te ‘m *“‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance sha'l be maintaine:! in the amounts and for the periods that Lender requires. The
insurance carrier providing the insuranc : shall be chose 2 by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renev:Is shall be acce stable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the j»licies and renc 7als. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and reiiewa: notices. In thz :vent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make pic of of loss if not 1 1ade promptly by Berrower.

Unless Lender and Borrower oth: -wise agree in v ‘iting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the res:oratin or repair is 2 :onomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicall/ feasible or Lenc er’s security would e lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumert whether or not then due, with any excess paid to Borrower. If
Borrower abzndons the Property, o1 do¢ :not answer wi hin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insu -ance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securec . by 1 his Security Irs rument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower oth: -wise agreein w mng, any applxcatxm of proceeds to principal shall not extend or
postpone the due date of the monthly pay nents referred t ) in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is :cqui red by Lender. i Jorrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to th: acquisition shzl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqu isition.

6. Preservation and Maintcian: : of Property; _ :aseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Proseri: to ceteriorate >r commit waste. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisict s of the lease, or d if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender apr zes to the merg *in writing.

7. Protection of Lender’s Iliglis in the Prope ty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in 11 -is Security Inst ument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such ¢« a proceeding i bankruptey, probate, for condemnation or to enforce laws or
regulations}, then Lender may do an pa) for whatever is 1ecessary to protect the value of the Property and Lender's rights
in the Proparty. Lender’s actions raay :1 clude paying u:y sums secured by a lien which has priority over this Security
Instrument, appcanng in court, paying 1« asonable attora :ys' fees and entering; on the Property to make repairs. Although
Lender may take action under this p¢ ragr iph 7, Lender Ji es not have to do so.

Any amounts disbursed by Londe: under this par: 2 sraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrovs :ran i Lender agre::: o other terms of payinent, these amounts shall bear interest from

_the date of disbursement at the N¢te te and shall te payable, with intercst, upen notice from Lender to Borrower

. requesting payment.
afme T




If Lendzr required mortgage insurnce 2s-a condli ion ‘of making the loan secured by this Security Instrument,
Borrower shell pay the premiums req direc to maintain t1: insurdnce in effect antil such time as the requirement for the
insurance terminates in accordance with Brrower’s and 1« nder’s written agreeinent or applicable law.

8. Inspection. Lender or its age it may make r sonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an inspx ction specifying reasonable cause for the inspection.

9. Cordemnation. The pros:ed; of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking o any part of the P« perty, or for conveyance in lieu of condemnation, are hereby
1ssigned and shall be paid to Lender.

In the 2vent of a total taking of tF & Property, th: proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then dus. wit 1 any excess pai 1 to Borrower. In the event of a partial taking of the Property,
anless Borrower and Lender otherw ireay ee in writing, i1 e sums secureéd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied b the following ! raction: (a) the total amount of the sums sectired ‘immediately

before the taking, divided by (b) the fair arke: value of te Property imni:dii} tely before the taking. Any balance shall be

paid to Borrower. i
If the Property is abandoned by :3arrower, of if, & ‘ter notice by Lende: to Borrower that the condemnor offers to
make an award or settle a claim for dyme  es, Borrower fx'Is to respond to Lencer within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proca ds, at its option, eithzr to restoration or repair of the Property or
10 the sums secured by this Security Instin.ment, whether or not then due.
Unless Lender and Borrower oth: -wise agree in 7 iting, any application of proceeds to principal shall not extend or
postpone the due date of the morith} { pay ments referred 12 in paragraphs 1 and 2 or change the amount of such payments.
10. ECorrower Not ‘Releasti ; Fr :bearance By 1.ender Not 8 Waiver. Extension of the time for payment or

modification of amortization of ‘the su1 s secured by il is Security Instrument granted by Lender to any successor in

interest of Borrower shall not opera e to telease the liati ity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o commr cnce proceeding against-any sSuccessor in interest or refuse to extend time for
payment or otherwise modify amort zation of the sums st sured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowdr’s 3 iccessors in inte ‘est. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tag ey ercisz of any ri1 it or remedy.

11. Successors and Assigrs Be1 nd; Joint and § 2veral Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind ¢ nd t :nefit the succes ;o1 and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants a 1d agreements § 1all be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute tae Nc te: (2) is cossigtn ing this Security Ins:rument only to mortgage, grant and convey
that Borrower’s interest in the Proferty under the tern of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instriment; and (c) : grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accetam lations with rcgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Cherges. If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, 2nd that law is finally intereted so that te interest or other loan charges collected or to be collected in
connection with the loan exceed the p :rmitted limits, then: (a)-any such ioan charge shall be reduced by the amount
necessary to reduce the charge 10 the 1y :rmitted limit; 2 1d (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded .o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct 1 yment to Borro ver. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pr:pa;/ nent charge urt er the Note.

13. Legislation Affecting Len ler’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or his Security Irs rument unenforceable according to its terms, Lender, at its option,
may require immediate payment in fuil of all sums s cured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Len jer ¢ tercises this opt on, Lender shall take the steps specified in the second paragraph of
paragrapn 17.

16. Notices. Any noticz to 13 rrovier provic e 1 for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless o pliceble law 2 luires use of another method. The notice shall be directed to the
Property Address or any other z¢dres ; Borrower desi jates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addres: stet -d herein or ary other address Lender designates by notice to Borrower. Any notice
provided for in this Security Inst¢ smes t shall be deenc d to have been given to Borrower or Lender when given as provided
in this peragraph.

15. Governing Law; Sevirati ity. This Sect 4ty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is | cated. In the ¢ rent that any provisin or clause of this Sccurity Instrument or the
Note conflicts with applicable Lyv, su sh conflict shall not affect other provisions of this Security Instrument or the Note
which car be given effect withou the sonflicting prcv sion. To this end the provisions of this Security Instrument and the
Note are declared to be severable .

16. Borrower’s Copy. 3orower shall be g'v :n one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Projeriy or & Benefici1 Intevest in Borrow:r. If all or any part of the Property or any
interest in it is sold or transferre¢ (or fabeneficial ir:t rest in Borrower is sold or transferred and Borrower is not a patural
person) without Lender's prior writt n consent, Lend er may, at its option, require immediate payment in full of all sums
secured by this Security Instrerient Hovvever, this sption shall not be cxercised by Lender if exercise is prohibited by
federal law as of the date of this Secur ty Instrument

If Lender exercises this optict , Lender shall g ve Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from tha datz the notice is d¢l vered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bor -owe - fails to pay th e ;e sums prior to the ¢ xpiration of this period, Lender may invoke any
remedizs permitted by this Secu jty [ strument with:c ut further notice or demand on Borrower.

13. Borrower’s Right to Reir state. If Bor « wer meets certain conditions, Borrower shall have the right to have
enforcenient of this Security Instruir ent discontinu i at any time prior to the earlier of: (2) S days (or such other period as
appliceble law may specify for :eins atement) befo < sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) enuy of a judgment enfc reing this Security Iastrument. Those conditions arc that Borrower:
(a) pavs Lender all sums which tlion would be d 1 under this Security Instrument and the Note had no acceleration
occurrad; (b) cures any defaul of :ny other coven nts or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited tc, reasonable attorney:’ fees; and (d) takes such action as Lender may
reasonably require to assure Jhat 1 e lien of this S xcurity Instrument, Lender’s rights in the Property and Borrower’'s
obligation to pay the sums scured by this Seci ity Instrument shall continue unchanged. Upon reinstatement by
Borrowar, this Security Instrut 1ent and the obligatio s secured hereby stall remain fully effective as if no acceleration had

occurred. However, this right t) rei state shall not 2 sply in the case of acceleration under paragraphs 1 Joril.
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 Kon UtTORM CONVENANTS, B il fin] Lent t stinht und b o ows: AN
i 19, Acc2leration; Remedies. Let der : hall & i Bo priot 10 aocelerati following Borrower's bdreachof
ary covenant o cgreement in this Securit ) In 7 ument (butno! | i n'ak.de raphs 13 and 17 unless applicable
law provides otharwise). The notice shali sp> ify: (2) the defi it; (b) the action requit ‘cure the default; (c) adate, not less
than 30 days frem the date the noticeis givanty Borrower, bywh chthe defaul: mustbe cured; and (d) that failuretocure the default
on or before th: date specified in the not ce 11 ay result in‘acce eration of the sums sucured by this Security Instrument and sale
ot the Property. The notice shall further nfor n Borrower of 't 2 right to reinstate after dcceleration and the right to bring a court
a:tion to assert the non-existence of a defaull or any other defa se of Borrower to acceleration and sale. If the default is not cured
01 or before the date specified in the noticé, 1 .ender at its op i n may require immediate payment in full of all sums secured by
this Security Instrument without further cem1 dand may invol 2 the power of sale and any other remedies permitted by applicable
1aw. Lender skall be entitled to collect a1l e enses incurred i1 pursuing the remedizs provided in this paragraph 19, including,
tut not limited to, reasonable attorneys' fees and costs of tit ¢ evidence.

If Lender invokes the power of £ ale. ' .ender shall ex:x ute or cause Trustee 10 cxecute a written notice of the occurrence
¢ an event of default and of Lender's e ctior: to cause the Pre serty to be sold and shall cause such notice to be recorded in each
county in which any part of the Properiy i3 located. Lender or Trustee shall give notice of sale in the manner prescribed by
¢ pplicable law to Borrower and to other peri« A8 prescribed by applicable law. After the time required by applicable law, Trustee.
wvithout demand on Borrower, shall sell the ’roperty at pubi- auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one: r mure parcel: nd in any order Trustze determines. Trustee may postpone sale of
All or any parzel of the property by putlic 1 mouncement a: he time and place of any previously scheduled sale. Leader or its
fesignee may purchase the Property at any ale _

Trustee shall deliver tothe purclhiasci Trus:ce's deed > nveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's dleec. hall be prima f..c ie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds ofthe saleinthe follc wir g ordes (a)toall ¢ .penscsof the sale, including, butnot limitedto, reasonable Trustee's
and attorneys’ fees; (b} to all sums secu ed  this Security 11 trument; and (c) any cxcess to the person or persons legally entitled
to it.

20. Lender in Possession. Upcn ac eleration under j aragraph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appointed receiver)s? Jll be entitled tc ¢ nterupon, take posses sion of and manage the Property and tocollect
the rents of the Property including tho: e piv: t due. Any rents sollected by Lender or the receiver shall be applied first to payment
of the costs of management of the Prcperi; and coltectior - of rents, including, but not limited to, receiver's fees, premiums on
receiver's bends and reasonable attort gys* fees, and then 1o the sums secured by this Security Instrument.

21. Iteconveyance. Upon paymen of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey thz Property and shall surtende * this Security I strument and all noes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall necorr ey the Propert/ wvithout warranty to tlie person or persons fegally entitled to it fora
fee of not less than $5.00. Such person ol sersons shall pny any recordation costs.

22. Substitute Trustee. Lender 11y from time tc : ime remove Trustee ;nd appoint a successor trustee to any Trustee
appointed hereunder. Without conve:anc¢ of the Propert”. the successor trustee shall succeed to all the title, power and duties
conferred upon Trastee herein and by ap? icable law.

23, Use of Property. The Pr¢ per: isnot currently used for agricultural, timber or grazing purposes.

24. Aitorneys' Fees. As usedinthi . Security Instrur ient and in the Note, “ 1ttorneys’ fees” shallinclude any attorneys fees
awarded by zn appellate court. . o .

25, Riders to this Security Histrt ment. If one o1 1101¢ riders arc execut:d by Borrower and recorded together with this
Security Instrument, the covenants ;1 da} éements of eac’ such rider shall be inc orporated into and shall amend and supplement
the covenants and agreements of {his Se zurity Instrumet ¢ as if the rider(s) ware a part of this Security Instrument. [Check
Applicable Box(es)] B ’

(D Adjustable Rate Rider © {3 Co x ominium Rider "} 2-4 Family Rider
{3 Graduated Payment Rid €3 Pl 1 red Unit Development Rider
@ Other(s) [specify) Hazard Insuranceﬁ Loan Rider ’

B SIGNING BELOW, B4 rrow :r accepts and i rees to the terms and Covenants contained in this Security Instrument
and in anv sider(s) executed by Borrowcrand recorded v ith it.

1 _ﬂ_ﬂ’_-l | 3} .
~ DENISE D. BICKFORI) et s S
NOTARY PUBLIC - OF Lisa A. Bellm
COMNSSION NO. {i Her : :

BPRES APR. 15,200 )
- w% - ..
| vt

oo e [Space Belcy This Line For Acknowlecgryent]

- Borrower

i

DENISE D. BIC
RLAMATH | . Y R N o deer
. - I MY COMMISSION EXPIRES APR. 15, 2000

OREGON

STATE OF

COUNT' OF

The forcgoing ‘»ihstn}mem was acki mi_t ¢ dgcd pefore me 1 is : HaY ‘24 »,. 1936

(date)

by . N L, A; Bellm, ¢ ‘married person

et duerrenessecntasisiens

: R : ) 'chdging)
My Conmission expires:'y‘lgf Q‘OO ’ < .

Notary Public




14 3ARD INSURA NCE LOAN RIDEF.

NOTICE: THE SECUIUT'’ INSTRUMIINT ‘CONTAINS A PROVISION ALLOWING THE
LENDER T PLACE HAZARD IN! URANCE O THE PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN 13 AL‘ NCE.- :

WARNING:

Unless you, (the *Borrow: ") -7 ‘ovide us, (the * .cndcr') with cv:dcn ce of insurance coverage as required
by our contract or loan agreemat, ‘L snder may prrhase insurance at Borrower’s expense {0 protect the
Lender’s interest.  This insuranc: min, but need nct also protect the Barrower’s interest. If the collateral
becomes daraaged, the coverage 1ie [ :nder purchas: 1 may not pay any «Jaim Borrower makes or any claim
made against the Borrower. Borrawer may later car x | this coverage by p-oviding evidence that Borrower has
obtained property coverage elsewkere,

The Borrower is responsit le {t r cost of any i:x vrance purchased b7 Lender. The cost of this insurance
may be added to your contract or 1>an Dalance. If the cost is added to the contract or loan balance, the interest
rate on the underlying contract or ‘oan will apply to t1's added amount. E Tective date of coverage may be the
date the Berower's prior coverag(: laied or the dat s the Borrower feiled to provide proof of coverage.

Ths coverage Lender purchas: s may be cons'¢ srably more expensive than insurance the Borrower can

obtain on Borrower’s own and miy nt satisfy any ‘v ed for prop.rty danage coverage or other mandatory
liability insurance requirements irspose d by apphcab ¢ law. By signing th's the Borrower agrees to all of the

above.
/- JE sy
orrovier Lisa A‘. Bellm

ﬁzﬂ iﬂf—fﬂ-—t—\

Borrover Kenneth E. Bellm

STATE OF OREGON: COUNTY OF KLAM TH: ss.

Fikd for record 1t request of . AmeriTitls the __ 24th .
of__ May AD,19.£6-  _at_ 3:51 ' oclock -P M., and duly recorded in Vol. M96
[ of__._mm gﬂi 28 e~ _onPage 15238
Wty o Bernetha G. Le?\h Coynty Clerk

&{0&*?"" , AN WU .

day

..—-—--

- - s

Portiand, OR 97204 -
County of KLAMATH

"T?smrsanoxmon } : ' S T PR
, -

BEIT REMEMBERED, 1'ha: >n this _BJ day of QA.M\! 19 96

before me, the undersigned, a Motar;- Public in arc for the State of OJgon, personally appeared the within
named ¥Rk AkkkkKenneth 1., Iellm***

known to me to be the identicil irndividual..... clescribed in and who executed the within instrument and
acknowledjed to me that he ¢3 scuted the came freely and voluntarily.

By RS AL . TR ESTIN INY WHEREOF, 1 have hereunto set my hand and affixed
9 DENISE D, BICKFGI D
ARY PUBLIC - { RECH ¥
COMMISSION NO. 06') 171
MY COMMISSION EXPIRES AP 15, 1 00
m

My com:nission expzres

'L\,A{«G Teusr Scted mayay, 1996 R0 090-0v-6117

_s:;_u'gorogz,cfoN.couNTYom,m,m. ss.

* Fikd for record at request of . _AmeriTice - ' the____26th day
of June AD.1995 . at_}ﬂ_.z_l,__o clock,__JLM anddulywco:ﬂedm\’ol M9 _ .
of Mo ﬂ-‘ v:ges onPge . 18975

o : : : o Bemetha G. Le!s(.:h. ounty Clerk
FEE 25.00/:t : . ; By_g_&b.b.g#ﬁs&.&w_




