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4 "RYUSTDE: g {hig . L

vt P
©s as Grantor,

Klimaih.County.Title o Trustes, amd
Mo:sor. Invastment.: Company.. ...

B B as Beneficiary,

T e s WI'TVESSETH: - -+
Gtantc't‘ irrevocably grants, ird1 ns, sells and ¢ onveys to frustee in trust, with power of sale, the property in
Klamath.. ..o Counity, dregonydescriledas: = = i o2 0 0

ta:c;f;éd axp. A.

fogethor with a!l and ing lar ‘the ¢ .) ts, Ix redi ’ £: anc‘-| ppurtenances and a-ll other rights thereunto belonging oc in anywise now
o herealter apertaining, and the reats, ksuei amid. profits ther x § and gll fixtures now or Fhereafter attached to or used in connection with
¢ property. . c P . R

FOR THE PURPOSE OF SECU CEol ea/étni_vx‘ggoeqiefltfci grantor herein contained and payment of the sum
o Twenty Six_thousand sev:i hundred: 2ighty six.and A49/100-=-=====zzmooonE

. S DBﬂm, &itix"iniz rest thereon according to the terms of a promissory
2ate-of even date herswith, payable to banei{ dare or order a% ! made by grantor, ths tinal payment of principal and interest hereof, if
‘ ’ 3

June’ 23 2000,

210t soaner paid, ‘o be dus and payable ... [ kb
. ... The-dats of maturity ol the debt | wecur :d.by this.instriu wnt is the date, stated above, on which the final installment of the note
tecomes due and payable..Should the gri ntor sither agrae to, i tempt to, or actually cell, convey, or assign all (or any part) of the prop-
erty. or.all (or any part) of. grantor's. intcrest. n it without-firut obtaining:the written consent or approval of the beneliciary, then, at the
Leneficiary’s ontion*, all obligations secared Ly this instrume::, irrespective of the riaturity dates expressed therein, or herein, shall be-
come immediately due and payable. Tho exe> ition by grantor « £ an earnest _money. agresment®* does not constitute a sale, conveyance or
¢ ssignment. :

To protec? the security of this trus decc, grantor agrees:. L

1. To prolect, preserve and maintiin I & property in g3 d condition and repa’r; not to remove or demolish any building or im-
1 rovement -the-eon; not fo commit or per.nit 1 yweste of the p-operty, . ’

2. To complete or restore prompt}y’ anl in’ geod and hadi'ablé condition any building or improvement which may be constructed,
cemaged or-destroyed thereon, and pay A hen lue all costs.inc.u red therelor. s K

3. To comply vzith all laws, ordina 1ces, regulations, cov ants, conditions and rastrictions affecting the property; if the beneficiary
10 requests, to join.in executing such firinei | stataments pu.s ant to the Uniform Commercial Code as the beneficiary may require and
{o pay for tiling same in the proper pabi ic of ice or oftices, a3 well as the cost of ‘al! lien ssarches made by filing officers or searching
rgencies as mey be dosmed ‘desirable by ‘he 3 wmeliciary. oo

4. To rrovide and:continuously 1nairt dn insutance o1 the ' buildings now - or hereafter erected on the property against loss or
'amage by firo and such other -hazards ¢ tt¢ beneficiary may from 2ime’ to time reguire; in an amount not less than L] ,
12ritten in companies acceptable to the Lene k xary, with loss ¢ iyable to the lattet; al! policies of insurance shall be delivered to the bene-
jiciary as soon as insured; if the grantor & hall 1 1il for any reascn to procure any such insurance and to deliver the policies to the beneficiary
nt least fitteer: days prior to the expiratin ¢t any policy of ing irance now or hereaftor placed on the buildings, the beneficiary may pro-
cure the same a:t grantor’s expense, The numo 11t collected und s any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in st ich . der as beneficiar;” may detarmins, or at option of beneficiary the entire amount so collected,
or any part thereof, may be reloased to granicr. Such applicaiic n or raleass shall not cure or waive any default or notica of default here-
uunder or invalidate any act done pursunt ¢ t¢ uch notice.

5. To keep the property free frer1 ccrstruction lieas r 4 to pay all taxes, asiessments and other chargdes that may be levied or
assessed upon or against the property Doforc any pert of such taxes, assessments and other charges become past due or delinquent and
romptly deliver receipts therefor ta bei eficii ry; should the frantor fail to make payment of any taxes, ts, I premi
‘isns or other charges payable by grantet, eith ir by direct payn ent or by providing baneticiary with funds with which to make such pay-
nent, beneticiary may, at its option, ke jayment thereof, ind the amount 50 paid, with interest at the rate set torth in the note

wecured hereby, together with the obligx: jor1 described in pace jraphs 6 and 7 of this trust deed, shall be added to and become a part of

the debf secursd by this trust deed, withcut 1v \iver of any riglt - arising. from breach of any of the covenants hereot and for such payments,

-vith interest as aloresaid, the property yervei before described. as well as the grantor, shall be bound to the same extent that they are
sound for the payment of the obligation her in described, anc all such payments shall be immediately due and payable without notice,

\ind the nonpeyment thereof shall, at the op:i »n of the benefic awry, render all sums socured by this trust deed immediately due and pay-
1ble and consitate a breach of this fruzm deoc. ’ . . i

6. To pay all costs, fees and exps 15es # thia trust inciu ling the cost of title ssarch as well as the other costs and expenses of the
srustee incurrad in connection with or it enfrreing this obli¢a ion and trustce’s and attorney's fees actually incurred.
"9, To epoear in and defend any &ction or procseding pu rporting to aifect the sscurity rights or powers of beneficiary or trustee;
ind in any suif, action or proceeding ir: whizt the beneficiar:’ or trustee may appear, including any suit for the foreclosure of this deed,
to pay all cos?s and expenses, including \wvids sce of title and i e beneficiary's or tructee’s attornsy's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all casis s.1. 1l be fixed by th: trial court and in the event of an appeal #rom eny judgment or decree of
the trial court, grantor further agrees to pay . uch sum as the a spellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney’s lees on such appeal. B R

It is matually agreed that: o . .

8. In the event that any portior: or 1’ of the propert¥ shall be taker: under ‘he right of eminent d in or d tion, bene-
ticiary shall have ths right, if i‘t‘so_‘elu‘(:'ts,_ 4> require that all or any portion of tho monies payable as compensation for such taking,

NOTE: The Trut Dead i\t provides that the tre stee | srsuncier must be A har an atiomey, who is on ective member of the Oragon Siata Bar, a bank, trust company
or savings and 13zn asscclation authorized to ¢ bus i s under the law:: { Oragon or the United St tas, a title insurance company guthorizad to insure title to real
propsrty of this (f21e, ts subsidiarias, affiliates, ¢ gents w hranches, the Ut 1 1d States or any 2gency theraof, of.an escrow agent licensed under 0AS 696.505 to 696.585.
*WARNING::12. USC 170113 rogulates and.ra iy:p ¢ Wb exareise of ¥k option. - BT .

*Tho publishe: ruggesis that such an-agres:y ent: i drass tha issue of ¢ Raining benaficiary's ccatent In completa detal.
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in the tri .
rxss secured heroby; and grantor agrees, at ii3 own oxpense,

iz obtaining auch comy

t} & note tor endorsement (| in case of full rscoir -eyances, for can

irg any restriction thereon; (c) join in uny s ibordination or

aad other insurance policies or compensaton 3° awards for any

13. After the trustee has commencd ic eclosure by adv

time of the cure other than such portion as 3 ould not then bs

{ault or defaults, the person elfecting 1he ¢ e shall pay to

the sale may Ee postponed as provided b s lawv. The trustee may
the parcel or parcels at auction to the A ghe: bidder for cash,

in form as required by law conveying th) prolerty so sold, but

{irantor and bensticiary, may purchase at the . ale. .
~15. When trustee sells pursuant to the ;-owers provided 1
penses of sale, including the compensatiin of the ‘rustee and
L he frust deed, (3) to all persons having recor led liens subseq:t
.ippear in the order of their priority and (4) : ke surplus, if amy
16. Beneficiary may from time to timo appoint a succes
.ppointed hercunder. Upon such appoinimen: , and without co
;sowers and duties conferred upon any rtustce herein d or

promptly upct beneticiary’s ro
_.'9, At anr time and from time -to !ime L 3on sritten req. st of beneticiary, paoyment of its ises and presentation of this deed and

vich-are:in ex);ass-‘ {he vamosz-raqumi ftoy ay alf roasombl 3 costs, afpenses and ati oin?y‘s’tie& necessarily paid or incarred by "g‘rantgr"
1 paid to bereliciis v and applied Ly it first'upon any reas snable costs and expenses and attorney’s fees, both
ts, pa’c or incurred by /x neficiary in such procc edings, and the balance applied upon the indebted-

1> take such actions ad exacute such instruments as shall be necessary
¢ 1est; T ’

¢ sllation), without atfecting the liability of any person for the payment of

tle indebtednecs, trustee may (a) consen: to t e making of aiy map or plat ot the property; (b) join in granting any easement or creat-

( ther agreement atfecting this: deed or the lien or charge thereof; (d)

reconvey, withcus warranty, all or any pa't o ‘he property. T/u grantee in any reconveyance may. be described as the “person or persons
le sally entitled thereto,” and the recitals ‘her: n of any matters or tacts ahall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in. this ; aredraph ghall /% not less than §5. -
10. Upon any default by grantor hs-eurcer, beneficiary 1y at any time without noti
to be appointed by a court, and without r2garc to the adequacy of any security for tho indebtedness hereby secured, enter upon and take
poassession of the property or any part tht reo?, in its own nams sue or otherwise collect the rents, issues and profits, including those past
d-e and unpaid, and apply the same, less cost: and expenses of operation and collection, including reasonable attorney’s fees upon any
irdebtedness secured hereby, and in such order as beneficiary 1y determine.

11. The entering upon and faking psses ion of the propar'y, the collection of such rents, issues and prolits, or the proceeds of fire

ce, either in person, by agent or by a receiver

vaking or damage of ths property, and the application or release thereof as

aloresaid, shall not cure or waive any deiwlt cr notice of defzu’t hereunder or invalicate any act done pursuant to such notice.

12. Upondefault by grantor in payme nto! ny indebtedness: ¢ scured hereby or in grantor’s performance of any agreement hereunder, time
Bsing of the essence with respect to-such pay1 ent and/or perio. mance, the beneficiary may declare all sums secured hereby immediately
due and payabie. In such an event the be nefic ary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
srustee to foreclose this trust deed by advertis :ment and sale, ¢~ may direct the trustee to pursue any other right or remedy, either at
lowe or in equity, whick the beneficiary 1aay I ave. It the even: the bensticiary elects to foreclose by advertisement and sale, the bene-
#ciary or the trustee shall execute and cry8e:13 be recorded a wt: tten notice of default £nd election to sell the property to satisfy the obliga-
#'on secured hercby whereupon the trustss sha 'l fix the time an I place of sale, give notice thereot as then required by law and proceed
t> foreclose this trust deed in the.manner prov ‘ded in ORS 86.735 t0 86.795.

. rtisament and sale, and at any time prior to 5 days before the date the

{-ustee condutis the sale, the grantor or any «ther person so D -ivileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, stms s wcured by the truit deed, the default may be cured by paying the entire amount due at the

due had no default occurred,  Any other default that is capable of being

cured may bé cured by tendering the perlorni nce required unc ar the obligation or trust deed. In any case, in addition to curing the de-

the beneficiary all costs and expenses actually incurred in enforcing

the obligation of the trust deed together with trustee’s and aitorney’s fees not excesding the amounts provided by law.
14. Otherwiss, the sale shall be heli on the date and at :he time and place designated in the notice of sale or the time to which

- sell the property eithar in one parcel or in separate parcels and shall sell
payable at the tima of sale. Trustee shall deliver to the purchaser its deed
without any covenant or warranty, express or implied. The recitals in the

ceed of any matters of fact shall be coixluiive. proof of the iruthfulness thereof. Any person, excluding the trustee, but including the

-erein, trustee shall apply the proceeds of sale to payment of (1) the ex-
1 reasonable charge by trustee's atforney, (2) to the obligation secured by
nt to the interest of ‘he trustee in the trust deed as their interests may

-, to the grantor or to any successor in interest entitled to such surplus.

or or successors to. ary frustee named herein or to any successor trustee
weyar to the successor. trustee, the latter shall be vested with all title,
inted her der. Each such appointment and substitution shall be

;nade by written, instrument executed by berx liciary, which, v
sroperty is situated, shall be conclusive proo. of proper appci

17. Trustee accspts this trust when th't deed, duly exex
's not obligated to notify any party hercto. of pending sale ux
‘Seneficiary or trustee shall be a party wiles: such action or rf
The grartor covenants and agrees {2 arc ‘with the benef’c
eized in fee simiple of the real property .nd I as a valid, unerx

and that the gr:mforvwili warrant and foeve- Jefend the same .
(b) for an organization, or-(even if g1 intor is & natural

secured. hereb:s, whether or not named ct-a te aeliciary herein.
.. In construing this trust deed, it ‘is und. rstood that the §

ookl

vy {a) is oppl snd 1 e bereficiary Is «

not applicable; it
as such word

if the context so requires, the singular shall by faken to mear: nd include the plural, and that generally all grammatical
made, -assumed and implied to mizke the -prey isions hereof app y equally to corporations and ¢

IN WITNESS WHEREOE , the grantor ‘has 3.

¥ TMPORTANT NOTICE: Delete, by lining cut, which aver warranty o) cr (b} is - 74

»; if reditor
definod in the Truth-in-Lending &t ord Regulatica Z, the
baneficiory MUST. comply with the Act and Regy ation by making r quired

en recorded in the mortgage records of the county or counties in which the
tment of the successo- trustee,

ted and acknowledged, is made a public record as provided by law. Trustee
‘er any other deed of frust or of any action or proceeding in which grantor,
weeding is brought by trustee.

‘ary and the beneliciary's successor in interest that the grantor is lawlully
‘mbared title. therato

fainst all persons v;fhomsoever.
The grontor warrants that the proceed: of the loan repr. sented by the above cescribed note and this trust deed are:
(a)* primarily for grantor’s persoaal, fumily or houseko d purposes (sse Impo:-tant Notice below),

person) are for busincss or commercial purposes.

This deed applies to, inures to tiu ben sit of and bind? 1l parties hereto, their heirs, legatecs, devisees, administrators, executors,
sersonal representatives, successors and § ssigr 5. Tho term bens: iciary shall mean the holder and owner, including pledgee, of the contract

antor, trustee and/or beneticiary may each be more than one person; that
angés shall be

individuals.

ecuted. this iéTrumen

AR 1';’*\:43%‘

; for this purp vse Nest Fo 11 No. 1319, ‘or e<u valent. ::
If compliance:\vi.h the Act is not required, J sreg o d this nofice. Lo
STATE OF Ci2EGON, Cou.t. y of ... % ) ss. é/
‘ “This ins ‘rament was ¢ kriowledged before me on Z3 1976,
by el K TE LAeror/
o .. JThis ins ‘rument was kno'wl_edgegl before me on 19
. by il bidatani et e AR N o
as £
of e seenmnan /7 / S——r—
momcmsm o p— : /%77« % ,équﬁzf
OMAS A. MOOK| - - Notary Public for Oregon
NOTARY .y . . .
£ ,.gggiu“%og;f‘gg My commissian expires o //; 2L

deed have boea tully paid and satistied, Yo horeby are dirx

I3 ]
REQUIEST™ (el 3 ﬁECONVEYANC} To be used only when ohligations have been paid.)

TO: . R S S , Trustes’ :

The undersigned is the legal owner ar 1 holder of all iix ‘sbtodness secured by he foregoing trust deed. All sums secured by the trust
ted, on paymeni fo ycu of any sums owing to you under the terms of the
trust deed or pursuant fo statute, to cancel ili evidences of & debtedness secured by the trust deed (which are deliversd to you herewith
together witi1 the trust deed) and- to re ;o g,Twilhout waria.1ty, to the parties des gnated by the terms of the trust deed the estate no=

1 held by you under theaame.*Mailreccr.jVﬂnpga;:d documea 3

. DaTED: A9

Do not loss o 'd datroy this Trust Deed OR'11 E N3 E'which it secure
Both must ba J:livered to the trustee for ccx colksi on before
m&qﬁv?yl@!h made.

w2 FN ¥ i

20 .., O

FUT Bepticiary
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Exuni T

The following described rgal pr:peri:y situgte in Klemath County, Oregon:

A tract of land lying in the Ni of the SWl of Section 7, Township 38 South, Range
9 Last of the Willamette Merv:Ldi:.n, in the County of Klameth, State of Oregon, more
pm:ticularly described as follcust . ’

Beyinning at an iron pin which lies Nort1 89°49' West along the quarter line, a
distance of 976.04 feet frox th2 irom pin +hich marks the center of Section 7
Township 38 South, Range 9 fast of the Wil lamette Meridian, and running thence
South 6°02' West 23 distance of 240.3 feet to an jron pin which is the true poin
peginning; thence continuing Scuth 6°02' lest a distance of 270 feet; thence
North 89°49° West a distance c! 625.1 fecii, MmO lese to an iron pin which lies
on the Easterly right of waj 1. ne of the llew Dalles—California Highway; thence
North 11°36' West following th: Easterly “ight of way line of the New Dalles—
Cilifornia flighway to an iron »>in; which »in 1lies North 89°49' West 3 distance
of 708.6 feet fxom the said t¢ie point of beginning; thence South 89°49' East

a distance of 708.6 feet E tia said true point of beglaning.

-'.!hisv:epor“: is made for th: purpese hern.n specified ard for this reasomn
J1iabilicy nereunder is expres i1y 1imitel to the sum paid therefore.

{TATEOF OREGON: COUNTY OF RLAI AT : ss.

'J4led for record at request of Q-1 ath County: Title the__ 26th ___ day

of June AD, 19 90 a1l L. acloct A M., and duly recorded in Vol. M96

of__ Mortiiages .- on Page _ 18980 .
R : ‘Bemnetha G. Letsch, County Cletk

)




