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Loan Servicirc
PO Box 91006 - SAS0307

Seattle, WA 9€111

Attention: Ccneumar Loan Revicw

001~04-252-0353094-1

THIS; DEED OF TRUST is between KEI'T A HEALEY AND VIVIRN ¥ HERLEY, AS TENANTS BY

THE ENTIRETY . , whose address is:

34664 PECCARY LN -

BONZ NZA OR 97623 —_(*Grantor™); £ AMATH COUNTY TITLE CO s
a ol coporation, the ddress of which is

PO IOX 151 KLOMATH FALLS, OR 37601 : ,

and its successors in trust and assigr:; ("Trustee™); and
‘Nashington Mutual B1ak ,"a Washington corporation, the address of which
is 1201 Third Avenue, Seattle, Wastigtcn 98101 ("Beneficiary™).
1. Graniing Clause. Grarior 1ereby grants, bargains, selis and conveys to Trustee and its
suctessors in trust and assignees, in “rust, with power of sals, tha real property inKLAMATH
County, Oregcn, described below, ar«! all interest i1it Grantor ever gets:
LOT 6, BLOCK 96, KLAMATH FALLS I")REST ESTA'X:S HIGHWAY 66
UNI'!, PLAT NO. 4, ACCORDING ‘10 ''iE CFFICIAL PLAT THEREOF
oN I’ILE IN T2 OFFICE OF THE COU{TY CLERK ()' KLAMATH COUNTY,

OREGON.

togother with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus anc equipment; and &li fe: icing, blinds,, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed or: o in or used in connection with such real property; and the mobile
home raferred to below and all its sther attachinents and accessories, all of which at the option of
Beneficiary may be considered to be »ither person: il property or to he part of the real estate.

All of the property described in this Section 1 is called the "Property”. To the extent any of the
Proaerty is personal property, Grunta- grants Ber ¢ ficiary, as securad party, a security interest in all such
projerty, and this Deed of Trust chall constitute a security agreement between Grantor and Beneficiary.

This Deed of Trust shall constiti te & fixture 1iling and for that purpose is effective for a period of 5

Vears.
The Proparty includes a 19_56 __ 28 X¢ts mobile hone, Manufacturer .
RED MAN . Modal _RAN:Z [ERO . Serial Number .

Tho mobile home shall be permanen ly effixed t) ths real estate and not severed or removed therefrom
without the prior written consent of - he Baneficiity.

2. Secwrity. This Deed ol Tiust is give1l to secure performance of each promise of Grantor
contained herein and in a securit'’ a; ‘eemant of 1 e same date froin Grantor to Benaficiary (the "Security
Ag:'eement") and the payment of f»_. anty Three Tho: and Eight Hundred And 007100
Dollars {$73,800.00 ) (call: 1 th3 "Loan® with interest as provided in the prornissory note which
avijences tho Loan (tha "Note™) ani any renewils, madifications or extensions thereof. It also secures
pavment of cartain fees and custs of Boneficiziy as provided in Section 9, and repayment of money
advanced by Eeneficiary under $Sectiin & or othen wise to protect the Property or Beneficiary’s interest in
th: Property. All of this money i3 cél ed the "Deln".

The final raaturity date of tha Laan is (: /01/26

3
: [:] If this box is checkad, the Note secured by 1his Deed of Trust provides for a variable rate of interest.
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3 Rapre-mntaticsm of Gmmc r ;rantor want s end represenits:that: -
Grantor is tha owner: or tiont-act purchair of the Propart y; which is unsncumbered except by
eastments, ressrvations, and rastrictions of redrd: not inconsictent with the intended use of the
Property, and any oxisting real eita: contract, 1.ortgage or deed of trust given in good faith and for
valu3, the existance of which has bec 1 praviously tliscicsed in writing to Beneficiary.
4. Promisos of Grantor. Grantor promises: '

{a) To keep the Propsrty in ( ood repair; r ot tc mova, altar or demolish the mobile home or any
of the other improvaments on the Proerty withotr -Bansficiary’s prior written consent; and not to sell or
transfer the Progerty or any interexit ir the Property in violation of the provisions of Saction 5.

{b) To allow representatives of Baneficizry to inspect the Property at any reasonable hour, and
to comply with all laws, ordinan:es;, regulations, covenants, conditions and restricticns affecting the
Property;

{c} To pay on time all lanful :axes and as: essments on the Property;

{d) To perform on time all tarms, covenints and conditions of any prior real estate contract,
mortgage or deed of trust on the ’roparty or :ny part of it and pay all amounts due and owing
theraunder in a timely manner;

{e) To see to it that this Decd of Trust re mains a valid lien on the Property superior to all liens
except those dascribed in Section 3. and to keso the Property free of all encumbrances which may
impeir Beneficiary’s security. It is ag) sed that if enyone asserts the priority of any encumbrance other
than those describad in Section 3 over this Decd of Trust in any pleading filed in any action, the
asszrtion alone shall be deemed to im sair the lien of this Deed of Trust for purposes of this Section 4(e);
and

{f) To keap the mobile hhom3 and other mprovements on the Property insured by a company
satisfactory to Bensficiary against fie and exten led coverage perils, and against such other risks as’
Banoficiary may reasonably require. in an amouit equal to the full insurable value, and to deliver
evidance of such insurance cover: ge 0 Baneficiary. Beneficiary shell be named as the first loss payee on
all such policies pursuant to a stncird lender’s | )ss payable clause. The Amount collected under any
insu-ance policy may be applied upon any indebted 1ess hereby secured in the same manner as payments
undor the Note or, at Beneficiary’s; so 8 option, relc ased to Grantor. In the event of foreclosure or sale of
the >roperty pursuant to the Trustee's power of 3ile, all rights of the Grantor in insurance policies then
in force shall pass to the purchasar at the Sheriff's or Trustee’s sale.

5. Sale or Transfer of Propirty. The Loan i3 personal to Grartor, and the entire Debt shall become
immadiately due and payable in full vj-on any sale or other transfer of the Property or any interest therein
by Grantor. A sale or other transfer »f the Proparty or any interest therein by Grantor without the full
repayment of the Dabt shall const tute: an event of default hereunder.

6. Curing of Defaults. if Grantor fails to ccriply with any of the covenants in Section 4, including
all the tarms of any prior real estate contract, i1 ortgage, or dead of trust, Beneficiary may take any
action raquired to comply with any such covenarts without waiving any other right or remedy it may
have for Granter’s failure to comply. lepayment i Beneficiary of all the money spent by Beneficiary on
behulf of Grantor shall be securad by this Deed of Trust. The amount spent shall bear interest at the
Default Rate spacifiad in the Note an: be repayabic by Grantor on demand.

7. Defaults; Sale.

(a) Prompt performanc: urder this Deed of Trust is essential. If Grantor doesn’t pay any
installment of the Loan on time, ¢r i there is a broach of any of the promises contained in this Deed of
Trust, the Security Agreament, ¢r arr’ othar docui 1ent secuwring tho Loan, Grantor will be in default and
the Debt and &ny other money \vho e rapayme is secured by this Deed of Trust shall immediately
bacome due and payable in full, ¢t tr s option of E eneficiary, subject only to the notice requirements of
Saction 8 belovy. If Bensficiary erer: ses its righ: to demand repayment in full, the principal balance of
the Loan, on the day repayment in fill is demandud, shall baar int3rest at the Default Rate specitied in
the Note from the day repaymens in fill is demand 3d until repaid in full and, if Beneficiary so requests in
writing, Trustee shall sell the Projpert/ in accordzr ce with Cregon law, at public auction to the highest
bicddar. Any person sxcept Trusten iy bid at the Trustee’s sale. Trustee shall apply the proceeds of the
3aie as follow:: (i) to the expensus «f tha sale, i1:luding a reasonible trustee’s fee and attorney’s fee;
(i) to ths obligutions secured by thi; Deod of Trust; and (i) the surplus, if any, shali be distributed in
accordance with Oragon law.

Nis00em RECORDIi | § COPY ragez ot

| e 4 e i 2 1 B e ¥ S T e s 1 Ty | GWTT TEEREIECE § NP GRS T S 1



. (b} Trustee shall deliverite the purchasir:at , dseed, without warranty, which shall
comey to the purchaser the inteses: in the Prop: ty which Grantor had or the interest in the Property
wrich Grantor had the power to tiom ey at the ti1 8 of execution cf this Deed of Trust and any interest
wkhith Grantor subsequently acquired ‘Trustee’s ¢ 2ed shall recite. the facts showing that the sale was
concuctad in compliance with all “he ‘equirernents of law and of this Deed of Trust. This recital shall be
prima facie evicence of such corrpliznce and con lusive evidenca of such compliance in favor of bona
fide purchasers and encumbrancers f3- value. '

{c) Tho powar of sale ctnfo red by this [)eed of Trust is not an exclusive remedy. Beneficiary
may cause this Deed of Trust to be ‘oreclosed as a mortgage or sue on the Note according to law. In
conrection with any of the Proparty which is pe onal proparty, Beneficiary shall further be entitled to
exercise the rights of a secured pirty under the Ui iform Commercial Code as then in effect in the state
of O-egon. During the pendency of’ an / foreclosura or other realization proceedings, Beneficiary shali also
have the right to collect the inzom, rents, and profits of the roperty and apply the amounts so
collected toward payment of the Dett in the manner providad in the Note, and shall have the right to
secure the appointment of a receiver far the Proper 'y, its income, rents and profits.

(d) Ey accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its rigit to require proir pt payment whan due of all other sums so secured or
to declare a default for failure to so pey.

8. Condamnation; Eminent Doir ain. In the ¢ vent any portion of the Property is taken or damaged
in ar. eminent domain proceeding, tho entire amouiit of the award, or such portion as may be necassarv
to fully satisfy the Debt and all ot} er obligaticrs secured by this Deed of Trust, shall be paid to
Bencficiary to o applied thereto in the same mansicr as paymants under the Note.

9. Fees znd Costs. Grantar stall pay Bereficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expensas a¢ allowed by aw, and raasonzble attorney’s fees in any lawsuit or
other proceeding to foreclose this Cised of Trust: in any lewsuit or proceeding which Beneficiary or
Trusiee is obliged to prosecute or jef: nd to protect the lien of this Deed of Trust or to otherwise protect
its socurity; and in any other action tiken by Beneficiary to collect the Debt, including any disposition of
ths Froparty under the Uniform Camr1arcial Code, in any bankruptcy proceeding and on any appeal from
any of the above.

10. Reconveyance. Trustee shil reconvey 11 or any part of the Property covered by this Deed of
Trust: to the person entitled thereto, tn written recusst of Grantor and Beneficiary, or upon satisfaction
of th2 Debt and other obligations tec.’ed hereby aiid written requast for reconveyance by Beneficiary or
ths rerson entitiad thersto.

11. Trustee; Successor Truitee. In the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appoint: in writing a 3 iccessor Trustea, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the
succassor Trustae shall be vestec wih all powe~ of the original Trustes. Trustee is not obligated to
notif/ any party herato of a pendirg s ile under ary other deed of trust or of any action or proceeding in
whica Grantor, Trustee or Beneficiary shall be a paity unless such action or proceeding is brought by the
Trustee.

12. Miscallaneous. This Detd o’ Trust shall jenefit and obligate the parties, their heirs, devisees,
legat2es, administrators, executors;, i ccessors ari( assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed ¢f Trust, whether or not that person is named as
Beneficiary hersin. The words used ir this Deed o’ Trust referring to one person shall be read to refer to
more than one person if two or m¢re | ave signed s Daed of Trust or become responsible for doing the
things this Deed of Trust requires. Thi; Deed of Tiu st shall be govarned by and construad in accordance
with the laws oi the state of Ore(ion. If any provition of thic Dead of Trust is determined to be invalid
under law, that ‘act shall not invelidat 3 any other [ rovision of this Deed of Trust, but the Deed of Trust
shall be construad as if not containinj tha partic 1 ar provisicn or provisions held to be invalid, and all
remaning rights and obligations of t-3 parties s Il be construed and enforced as though the invalid
provision did not exist.

13. Exemption from Registretion and Titing. n the event Grantor obtains approval by the State of
Oragon to exempt the mobile hom: fra i licansing 2 1d registration so that the mobile home becomes real
proptrty, this Trust Deed shall for all purposes conistitute a first lion against the mobile home without
furthor modification or amendment. (rantor will 1ot apply for exomption without obtaining the prior
consunt of Benoticiary. ' .
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. DATED AT Milwaukie |
1956

day of _June

GRANTCR(S): . -
i C’m :

NG WL

STATE OF Oregon

: ) $S.
COUNTY OF __ Clackamas 1} '
This instrument was acknowl2dy) i1d befare m3 on 6’9“*{4,6
by KLNT A HEALZY . and VIVIAN M HIALEY
*3 cug;iig;fr;s:s:f' . II:QI hﬂmﬂ}\f

SHAH iblic fo: WOANNES

g “85%.'}}; gg’gﬂgfc z Sg ; n . [ lotary Public for

. A ), J35¢+ Lt -

VY ERIYEBION EXPIRE sgyEsiamJ_éz: -7
T e

REQUESY FOR F jLL RECONVEYAI{CE
Do not record. To e used « nly when'Note hes been paid.

To: TRUSTEE

Ths undersignad is the legeal ov/er and holir of the Mote and aill other indebtedness secured by
the vrithin Deed of Trust. Said Ncte, t)gether with all other indebtedness secured by this Dead of Trust,
hes heen fully paid and satisfied; ind you are hery requestad anc directed, on payment to vou of any
sums: owing to you under the termis of this Deed ¢f Trust, to cancel the Note above mentioned, and all
other evidences of indebtedness sictiad by this Doed of Trust, togather with the Deed of Trust, and to

cenv3y, without warranty, to the pa- ies designaid by the terms of this Deed of Trust, all the estate
now held by ycu thereunder. ] _

Dated

Mail recoineyance to
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001-04-252-0353094-1

CONSTRUCTION TEfM | DDINDUM | © DEED GF TRUST ANDIOR SECURITY
1 GF| EMENT FO 1 CONSUMSR LOANS
b O RUST AND/OR SECURITY AGREEMENT is made this 24th _dev

of June ¢ , and i8 incorp orste 1 into and shall ) deemed to emand ard supplement the Deed of Trust andjor Security
Agresmznt of tha same dote, a3 modified ty sir - other addendun : o ricers theieto (the "Security instrument™) which has heen given by

«ha undersigned (-he"Borrower") to- secure the 3orrower’s note «f the same date to {the
1. ;nder™), as mxified by any addendume or r ¢ ars thereto {the * Nota"), which covers the property described thercin end located at the

ad dress shown Lielow (the "Property”) :

THIS CONSTRUCTION TERM ACL END IM TO DEE!

21664 PECCARY LN . - BONALIZA OR 97623
(PromnvAddress)

To the extent that this

he same m.esning when used herain.
1 forth in this Addendum

: thail have t
and conditions se

e Note or ths S9 urity instrumen
h 1 Security Instrumsnt, “he teyms

Definod terms in th
ndii ns sot forth in ¢

L s  ddendum conflists with the terms and ¢t
shall control.

THE TERMS OF Tl i€ |'ORROWER'S 1 OAN PROVIDE FCR BOTH CONSTRUCTION AND

SETS FORTH THE PAYMENT

NON-CONFORMING | ER!/ ANENT FINAN ( ING. THIS ADDEHDUM
‘ TERMS AND CERTAIN € 'HER PROVISI} IS OF THE ‘BORROWER'S LOAN APPLICABLE TO THE

COTISTRUCTION PELIOD.

adc i ion to the covex ate and_sgreemants made in the Seourity Instrument, Borrovver and Lender

ADEIONAL COVENANTS. 12

! purthar covenunt and agree as follows:

A. CONSTRUCTION LOAN AGREEMEN1.
The Lendor and | have execut)d ¢ sonstruction loe agraement {ths "Cons ruction Loan Agrsement”) which provides for certain

improvements ::'Imp:ovemcms") oh the 2rog« rty.

8. CONSTRUCTION LOAN AGREEMEN T 81 ( URED BY BECU1 TY INSTRUMENT.
If | em in default

n under the Construction Loan Agreament.
all be entitied to

ment slso s8C. 68 parfqrmanco «tmy obligaﬁo
nstrument, and the Lender sh

i il elso be indefi it undot the Note and ‘Security |
ths lote and/o 7 he Security Instrurment.

Thy Security Instru
under the Construcdon Loan Agreement,
exercige all renedies for default parmided 1

C. PAYMENT DURING CONSTRUCTION LI AN PIRIOD.
et docu nent relsted to my Loan, | will meke pMenm of ell
the Construction Loan Agresment beginning on

Not nithaanding anything 1 the sontrary in the Note of any ot
calqndar months. 1 will begin making payments of

accrued interast on the smount f h nds disbursed Y the Lendor unte"
, and (n tix first day of eet of tho following __6__

Nty onppbruar i 1, 1997 .

ruction of the '+ provaments hes beeh

due t sta of any intarest onl 7 payment to be
ed ih the Note on tha noxt Monthly

, 1, 1996
principat ard interost as provided in t
completed in sccordance with the Construction Loan
made under the immaediately preceding

Notviithstending tho sbove, ¥ cons
Payment Date if

Agteement ind the loan is fully dist rsel sror to the
paragreph, 1 will ihstead begin meakitg pe Mmence of ptinc p & and intorest s prorid

requested tc do 89 by the Lendar.

2 ECOFDING copv




Any pnmaiom in the Nots cnd 4 mh ¢ tnstmmam wii
Ism off in full a0 inapplicablt until Cons:t soth) v of tha mrov
cotamenced mak nj principal and interest ¢t yriun te as provided 23 we.

N WITH:SS WHEREOF, Borrows: has « xecuted this cont ruction Term Addcndum to Deed of Trust and/or Security Agreement as of
thy day and ysar fi-st wiitton abova,

EBNT A HEALEY

Boirower’s Name

VIVIAN M HEALEY

Bu rowar’s Name

1?’.Bonaw¢r'sr -3 :

ST} TE OF ORE30N: COUNTY OF KIAMATH: ss.

IFike 4 for record ¢t request of {amth Count:- Title the 26th day
of .__June AD, 19 ¢ _alll2l Lo *clock AWM. and duly recorded in Vol. ___M96 .

of_.__hlm ;a.n : _onPae_ 18993
: 'Q Beme:haG Lelscth ty Clerk

HiE §35.00 By




JUN1 26,1996
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