mm: ‘é L o i -u  STEVENSNESS LA PUBLISHENG CO, PORTLAND, OR 9720
ROAE S vestom . Vg 2 Pagel9016 &
THIS TRUST DEED; mhiade Wi 2217 day of ... June cn19.. 38, between
T.J. LINDBLOOM .nd Til CuMiINS, GO-PARTNERS, dba Conifer
Timber, an Oregon parinersiip’ , as Grantor,

. . . as Trustee, and
an Oregon .partnership, Harold Crouch,

UINERSHIP

as Beneficiary,

gen il
‘ E n.. s < . VWIINESSETH:: :
Grantcr irrevocably grants, terg: ins, sells and ¢ snveys to trustee in trust, with power of sale, the property in
lamath . . .Cou iy Jregon,'fdesczii od Bs: Torhovernes o
Parcel 1 of Lari *artition 73-9% being situated in Section 33,
Township 37 South,_.Range 9 Zast of ‘the Willamette Meridian,
‘Klamath County. Oregon, and Sections 3, 4, 9 and 10, Township 38
‘South, Range 9 EBa:t of the Willamette Meridian,. Klamath County,

together with all and singular the t nts, L redite ts anc’ . ppurtsnances and all sther rights thereunto belonging or in anywise now

o hereafter appertaining, and the rents, i sue: ind profits ther > f and all $ixtures now or hereafter attached to or used in connection with
the property. . . : .

FOR TE'E PURPQSE OF SECURX _TN(? PERFORMAN £ of each agreement ot granfor herein contained and payment of the sum

Three Hundred Sixty Four Taisusand One Hundred Seventy Seven N

o : T cConTracc

and_50/100 (S 35 l{-,] 77.50) -~ ... Dollars, with interest thereon according to the terms of a premissory

‘nrie of even dat2 herowith, payable to 5 neéli fary or order ax’ mad. grantor, tho tinal payment of principal and interest hereof, if

113¢ socner paid, {0 be due and payableonl .01 . before J3to ® 25, -1996. . contract

The data of maturity of the debt ecux d by this-instrizent is the date, stated above, on which the final installrment of the mote
3 scomss due-and paynble. Should ths grantor :ither agree to, af ‘empt to, or actually rell, convey, or assign all (or any part) of the prop-
a.ty or all (oc any part) of drantor's interest ; 1 it without fir;t obtaining the written consent or approval of ike beneficiary, then, at the
Bsneficiary’s option®, all obligations secuied b this instrument. irrespective of tha maturity dates expréssed therein, or herein, shall be-
¢me immediately due and payable. The sxewx tion by grantor ¢ ! an earnest money agreemént¥* does not constitute a sale, conveyance or
asignment. ST

To protect the cecurity of this trust deec, gractor agrees: . .. : E

1. To protect, preserve and maintiin tt 3 property in gx d condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or perinit .1y waste of the aperty. " - : |

2. To complete or restore promptly anil in good and hal:l able condition any building or improvement which may be constructed,
d imaged or deutroyed thereon, and pay \vhen ¢ ue all costs in¢i:r ‘ed thorefor. ’

3. To comply with all laws, ordincices, sgulztions, cover ints, conditions and restrictions affecting the property; it the beneliciary
50 requests, fo join in executing such tinancir¢ statements purs-ant tc the Unitorm Commercial Code as the beneficiary may require and
t pay for $iling same in the proper putlc oi1.ce or offices, a: vell as the cost of all lien searches made by filing officers or searching
a jencies as may be desmed desirable by the l« neticiary. - : »

4, To provide and continuously aain in insurafice o:r the buildings now "ot heérenftér ‘eretted on the property agniasﬁ éoss or
dimage by tire znd such other hazards «i:: tho beneficiary 'may- rom time to time require, in an amount not less than 8. YX21% \
written in compenies acceptable to the ioneticiary, with loss  yable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor cl all % il for any reasonn o procure any such inrurance and to deliver the policies to the beneficiary
a* least fifteen days prior to the expiration oi ny policy of inx rance now or hereafter placed on the buildings, the beneliciary may pro-
aire the same ut grantor's expense. The a nour * collocted unde: iy tire or other insurance policy may be applied by beneliciary upon
aity indebtedne:s secured hereby and in suh or ler as bensficiary may determinon, or at option of beneliciary the entire amount so collected,
o any part thereof, may be released to pi1anto: . Such applicatia or release shall not cure or waive any default or notice of default here-
uder or invalidete any act done pursuaru to s ich notice, C i

S. To keep the property free frora corx'ruction liens a-x” fo pay all taxes, assissments and other charges that may be levied or
assessed upon or against the property boiore ¢ ny purt of such i axes, assessments and other charges become past due or delinquent and
p-omptly delivor receints therefor to ber ticix y; should the g ntor iail to make payrient of any taxes, assessments, insurance premiums,
lins or other cherges payable by grantor, eitle - by direct payry at or by providing beneficiary with funds with which to make such pay-
ment, beneliciery may, at its option, mate p. yment thereof, ¢ «d the amourt so pa‘d, with interest at the rate set forth in the note
sccured hereby, togethsr with the obligaviins ¢ sscribed in parcg -aphs 6 and 7 of this ‘ruat deed, shall be added to and become a part of
the debt ascured by this trust deed, withou't w1 ver of any rights rising irom breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property A ireiir -efore described, 18 well as the grantor. shall be bound to the same extent that they are
bund for the peyment of the obligatior. heroi 1 dessribed, an! il such payments shall be immediately due and payable without notice,
aud the nonpayment thereof shall, at the iptis 1 of the benetic’s 'y, render all sums secured by this trust deed immediately due and pay-
able and constilute a breach of this trust leed, )

6. To pay all costs, [ses and expen es oi this trust includ ng the cost of title search as well as the other costs and expenses of the
trustes incurrecd ‘n connection with or in enfo: cing this obligati n and trustes's and attorney’s fees actually incurred.

7. To appoar in and defend any ac'ion « r proceeding pur sorting to atiect the security rights or powers of beneficiary or trustee;
ad in any suit, action or procseding in  hicli the beneficiary o trustce may appear, including any suit for the foreclosure of this deed,
tc pay all costs and expenses, including et ide 8 of title and tl'e beneficiary’s or trustse’s attorney’s lees; the amount of attorney’s fees
mentioned in thia paregraph 7 in all casce shel be fired by th 'rial court and in ths svent of an appeal from any judgment or decree of
tle trial court, grantor further agrees to 31y.suh sum as the a3 sellate court shall adjudge reasonable as the bencticiary's or trustee's at-
tceney’s fees on such appeal. .

It is mutually agresd that: . .

8. In the ovent that any portion o~ all »f the property s wll be taken under the right of eminent d in or d tion, bens-
fiziary shall have the right, if it so elect:, tc ‘equire that all ¢- any portion of the monies payable as compensation lor such taking

¥ OTE: The Trust Dred Act provides that the truct io ho: sunder must be 8it): £ an atiomey, wiio Is an a:diva member of the Gregon Stat2 Bag, a bank, trust company
« savings and jozn association authorizad-to do tusins 3 undar the laws «f Jregan or the United Siaies, a title insurance company autacrized 1o inssre title to real
4 aperty of this sta'e, its subsiciaries, affillates, agx nis 1 hranchies, the Unit ¢ States or any agancy theref, or an escrow agent licensed wnder ORS 696.505 fo 636.585.
' VARMING: 12 USC 1701)-3 regulates and moy prol ) it exercise of this ¢ dion. -

™ The publisher tut gests thal such an sgfeemti ['3d | 13 thy issue of o A ining tencficiary's consert In complete detail.
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wii.' cliare inextes: of the amount requirsc, lo’g s 7°all ieasonable ¢ )sts, enpenses and nido risy’s fées’ hecessarily paid or incurred by grantor.*
in vuch’ srocesdii ¢, shall be.paid to bene.iziar s atd applied by i lirst upon any reavs:iable costs and-expenses and atforney’s fees, both
i1 ke trial and &)y ellate cciirts; necessbrily idafd « #incurred by br i sficiary in mich proocse fings, and the balance applied upon the indebted-
nas: secursd heroby; and grantor agrees, tf it) own expense, {3 take cuch actions am! te -such insts ts as shall be necéssary
iy « btadring such compensatioty; promptly upon . eneficiary's reg 'at. : - R B

229, At any time and frory time to ti.1e ) n written'requ: s ‘of beneficiary, paymnt of its fees and pressrifation of this deed and
tiw note for endorsyment (in case of full rionv: rances, for canc \ ation), without atfacting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 10 tix making of any : aap or plat of the property; (b) join in granting any easeinerit or creat-
ing any restricticn thercon; (c) join in aav &l ordination or cti er agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withou: warraaty, all or any par’ of I 5 property. The ; rantec in any reconveance may be described as ths “person or persons
legi lly entitled tlereto,” and the recitals tirein of ary matters o - facts shall Le conclusive proof of the truthfulness thereof. Trusiee's
teer for any of the sarvices mentioned in th's p1 agraph shall be 1 of less than §5. R

10. Upon any default by grantor here indu, benaficiary m.1y at any time without aotice, either in person, by agent or by a receiver
to be apgointed Dy a court, and without regard {5 the edequacy ». any securify for the indebtedness hereby secured, enter upon and take
posession of the property or any part thercof, ii- its own name 1 9 or otherwise collect the rents, issues and profits, including those past
dus and unpaid, ad apply the game, less csts . nd expenses of ¢ reration and collection, including reasonable attorney’s lees upon any
irdcbtedaess secured hereby, and in such ctler 11 benoficiary may determine.

‘11. The entsring upon and taking pox essic 1 of the proper:y, the collection of sucih rents, issues and profits, or the proceeds of fire
and other insurarco policies or compensation: or ¢ wards for any tai ing or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defau't o rotice of defaul® ereurder or invalidats any act done pursuant to such notice.

12. Uponde’ault by grantor in payment of a1 rindebtedness s:c red hereby or in grantor's performance of any agreement hereunder, time
bair g of the esserca with respect fo such paymer ¢t and/or periorinnce, the beneticiary rmay declare all sums secured hereby immediataly
die and payable. In such an event the bens licicr » may elect to 11 xceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to forecloce this frust deed by advet liseir snt and sale, or 1 my direct the frisstee fo pursue any other right or remedy, either at
lawl or in equity, which the benoficiary i+ hev 5. 'In the event t 1o benesticiary elécts to forecl by adverti: and sale, the bene-
Hiciiry or the trustes shall execute and causa to L¢ recorded a writ’ n-notice of default and election to sell the property to satisfy the obliga-
tion sscured hereby whereupon the trustee shall : ix tho time and | lace of sale, -give notice thereof as then required by law and proceed
to trreclose this trust deod in the manner provic'cd in ORS 86.735 ‘o 86.795. . . . -

13. After ths trustee has commenced. forec'osure by advert sement and sale, and at any time prior to 5 days before the date the
frustee conducts ha sale, the grantor or a1+ othr person so priv. leged by ORS 86.753, may cure the default or defaults. It the defaul,
<orvists of a failuro to pay, when due, sunt secured by the trus: leed, the default may be cured by paying the entire amount due at the
timo of the cure sther than such portion g3 woi d not then be ¢t » had no delcult. cccurred. Any other default that is capable of being
cured may be cursd by tendering the perfor mar.c» required unde- ‘he obligation ur trust deed. In any case, in addition to curing the de-
feult or defaults, 1he psrson offecting tho cure shall pay to th> beneficiary all costs and expenses actually incurred in enforcing
ke obligation of tre trust deed fogether wi'h ¢+ stee's and attorn y’s fess not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on tix date and at tks time and place designated in the notice of sale or the time to which
‘he sale may be postponod as provided by ltw, ‘T e trustee may ce 1 the property either in one parcel or in separate parcels and shall sell
ke parcel or parce’s at auction to the higlu'st I ider for cash, a -able at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm es required by law convoying the pioper y so sold, but v/ ‘hout any covanant or warranty, express or implied. The recitals in the
deed! of any mattsrs of fact shall be conciusive sroof of the tri:t vulness thereof. Any person, excluding the trustee, but including the
drar tor and beneliciacry, may purchase at ¢lx sals . .

1S. When trustee sslls pursuant o the poivrs provided he.e'n, trustee shall apply the proceeds of sale to payment of (1) the ex-
perxes of sale, including the compensation of ‘t.1 - trustee and a t -asonable charge by trustee’s attorney, (2) to the obligation secured by
tke ‘rust deed, (3) fo all persons having reccrde liens subseq t ‘o the int t of the trustee in the trust deed as their interests may
appuar in the ordor of their priority and (4) the wurplus, it any, :c the grantor or to any successor in interest entitled to such surplus,

16. Beneficiury may from time to tira) ary oint a successor. r successors to any tcustee named herein or fo any successor trustee
appuinted hereunder. Upon such appointmont, ¢1 d witkout convy; -ance to-the successor trustee, the latter shall be vested with all title,
povr.ars and- duties conferred upon any trusice ho sin d or a;y ointed hereunder. Eazh such .appoint t and substitution shall be
mad > by written instrumsnt executed by ber efici. ry, which, wher: ‘ecorded in the mortde fe records of the county or counties in which the
progerty is sif d, shall ba Jusive proof o' sroper appointrx nt of the successor frustee,

17. Trustee, accepts this trust when th s dod, duly executei and acknowledged, is inade a public record as provided by law. Trustee
is not obligated to notify any party hereto (f po: ding sale under : ny otier deed of frust or of any action or proceeding in which grantor,
bene ticiary or trustce shell be a party unlest sucl action or proc s ling is brought by truitee,

The grantor covenants and agrees to and. wii h the benaticiary and the beneficiary’s siccessor in inferest that the grantor is lawfully
seizred in lee simple of the roal property anc has s valid, unencum red title thersto. EXCEPT for recorded ease-

ments, ) o o :

and ‘hat the grantor will warrant and forevei deis i tho same agch st all persons whomsosver.
The grantor v7arrants that the proceeds of  he loan represe 1 od by the above described note and this trust deed are:
iipemivvme i adon paah oy | e 12 epatenfanemiripacia it Sintisebetor.),

(b) for an o-ganiration, or (even it} ant> is a ratural peran) are for businees or commercial purposes.

This deed applies ro, inures to the by efit . f and binds all | wties hersto, $heir he'rs, legatees, devisees, administrators, executors,
perscnal representutives, successors and ‘assiyi 5. 'l 8 tennt benefici.r » shall meéan the holdr and owner, including pledgee, of the contract
sacused hereby, wleher or not named as a Li'nef < ‘ary herein. ' o

In construirg this trust deed, it is und ;rstix d thet the grani r, trustee and/or beneliciary may each be more than one person; that
if tho confext so roquires, the singular shall Le tel sn to mean and i iclude the plural, ard that generally all grammatical changés shall be
made, assumed and implied to make the preaisior i hereof apply «q 1ally to corporations and to individuals.

IN WITIVESS WHEREOF, tkc gre ntor has execu ted this instru, ¢ day and year first above written.

* IFAY ORTANT NOTICE: Deleto, Ly lining out, whict sver varranty {(a)er{t": 3

nat g spliceble; if worrsnty {2} is applicable ond fie by sflclay s @ cred k ¢ \,,'/2 -
a3 s3ch word Is def'nsd in the Truth-in-tending ' \ct 1 d-Regulaten Z, £ . V.. e

bareficlary MUST comsly with the At and Reguistios by malking requis { }ﬁ‘/c mins, Co-partner
discle wures; for this purpose vse Stevens-Ness Forni Ne. 1319, or equivalih . -
1 ok pllance with e Act Is not required, disreg.d t'# 1 hoMcs.

STATEOF OlI'EBCG ON, County of .Douglas ) ss. y
This ins ra1r ant vzas ackncs ledged before me on June 7- 19986
by and Tim Cummins, co-partners, dba Comifer
I 1}1}0‘6?

This inchi ruzr 3nit v2as ackncy 'Iedged—before'“mejon

08 o inor &

OPFICIAL: SBAL - e
' HELEN P SCOTT.
NOTARY PUBLIC - OREUL%
WSSION NO. 0F* L J |
Y CH AR SSEH CIPRES . \ 11 _ wotary Public for Oregon
e My commitsion exires ..LE/ 7077

STAIB OF ORBGCN: COUNTY OF KL/ MAT 41 5. . . .

Filed for rzcord at roguest of | Gorjon 3 Ciclaon |:tordey At Law . the__26th . . _ day

of..June . _AD,1998,. . at_;li4d': | o'clak AN, andduly recordedin Vol. _M96 ,
el S oo Mibkiragen . il Lo conPage;.10016. . .

T , I T T - :Bemetha G. Letsch, Gounty Clerk

3. $15.00 s : : By NS e Féjvw




