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I0an Sarvicing

PO . Box 91006 - SAS0307
Soattla, WA ¢8111

At:tention: Consumer Loan Review
001-04-253=0253055~1

THIS DEED OF TRUST is between JEFFRIY LYNK LEE AND LANA L. LEB, AN ESTATE IN
FER _SIMPLE ;S TENANTS BY THE EN1IRETY » whose address is:
40120 BUNN WRY

ECHANZA OR 97623 (*Grantor"); XKLAMATH COUNTY TITLE
@ C(REGON cai poration, th3 address of which is
422 MAIN ST  KLAMATH FALLS, OR_ 97601 ,
&nd its successors in trust and assigr s ("Trustes’): and
Washington Mutuul E¢ nk ___» a Washington corporation, the address of which

is 1201 Third Avenue, Seattle, Viash ngton 981C ("Beneficiary”).

1. Granting Clause. Grantor hereby gra1:s, bargains, sels and conveys to Trustee and its
suciessors in trust and assignees. in Trust, with 3 )wer of sale, the real property inKLAMATH
County, Oregon, described below:. an 1 gll interest in it Grantor aver gets:
PLEASE SEE LEGAL DESCRIPTION AT[ACHLD HERE!) AND-MADR A
PRRT THEREOF. : e :

together with: all income, rents unc profits from it; all plumbing, lighting, air conditioning and heating
apparatus and aquipment; and all fer cing, blinds, drapas, floor coverings, built-in appliances, and other
fixtures, at any time installad on or in or used 'r connection with such real property; and the mobile
home referred to below and all its (ther attachnients and accessories, all of which at the option of
Benoficiary may be considered to e tither personz! property or to be part of the real estate.

All of the sroperty described in this Sectior: 1 is called the "Property”. To the extent any of the
Progerty is personal property, Gratcr grants Benu iciary, as secured party, a security interest in all such
progerty, and this Deed of Trust shall zonstitute a ::ecurity agreement between Grantor and Beneficiary.

This Deed of Trust shall conatituie a fixture -i ing and for that purpose is effective for a period of 5
years.

The Property includes a 19 9% 28 X &¢ mobile home, Manufacturer
REDXOND _, Model _RANC13RO . Sarial Number11821185 ,
The mobile home shail be permaneniy affixed to ' he real estate and not severed or removed therefrom
without the pricr written consent of tl @ Boneficiaiy .

2. Security. This Deed of Trist is given :0 sacure performance of each promise of Grantor
contained herein and in a security agii:emant of the same data from Grantor to Beneficiary (the "Security
Agreemont”) and the payment of -ii:- Nino Thousan:! fwo Hurdired Seventy And 007100
Dollers (869,272.00 ) (cslled the "Loan™ 'vith interest as provided in the promissory note which
evidonces the Loan (the "Note™), and any renewcl;, modifications or extensions thereof. It also secures
paynent of certain fees and costs of Beneficiary as providad in Section 9, and repayment of money
advznced by Beneficiary under Se:tio 6 or other a ise to protect tha Proparty or Beneficiary’s interest in
the Proparty. Al of this money is calli 1 tha "Debt ", ’

‘The final maturity dats of the .oziiis 06/16/25

4

[] if this box is chacked, the Not3 st cured by this Deed of Trust provides for a variable rate of interest.
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3. Represcntations of Grantir. (iranor warr1ts and rapresencs t t:
, Grantor is the owner or ¢ ont act purchasi r of the Property, which is unancumbered except by
ensements, resarvations, and reqtrizdons of re:wd not inconsistent with the intended use of the
Proparty, and any existing real estat(. coatract, 1 ortgage o deed of trust given in good faith and for
valun, the existence. of which has beu ) proviously ( isclosad in writing to Bensficiary.

4. Promises of Grantor. Greiitor proimises:

{a) To keep the Property in ¢ ood repair; rot to move, alter or demolish the mobile home or any
of the other improvaments on the Proerty withotr Bensficiasy’s prior written consent; and not to sell or
transfer the Property or any interest ir the Property in violation of the provisions of Section 5.

{b) To aliow representatives of Beneficizry to inspect the Property at any reasonable hour, and
'lcao comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the

rog erty;

{c) To pay on time all lawfu :axes and a:3::8ssments on the Property;

(d) To perform on time all terms, covelints and conditions of any prior real estate contract,
mor:gage or doad of trust on t1@ ‘roperty oOr Ny part of it and pay all amounts due and owing
tharsunder in a timely manner;

(e) To see to it that this Ded of Trust rmains a valid lien on the Property superior to all liens
excopt those described in Secticn 2, and to keep tha Property {ree of all encumbrances which may
impair Beneficiary’s security. It i a3 -eed that if ¢ nyone asserts the priority of any encumbrance other
than those doscribed in Section 3 ver this D3d of Trust in eny pleading filed in any action, the
assortion alon3s shall be deemed 1> iir pair the lier f this Deed of Trust for purposes of this Section 4(e):

and

(f) To keep the mobile 10ir ¢ and other improvements on the Property insured by a company
setisfactory to Beneficiary agairst 'ire and exter ded coverage perils, and against such other risks as
Beneficiary may reasonably require, in an amcunt equal to the full insurable value, and to deliver
evicence of such insurance coverage to Eeneficier /. Beneficiary shall be named as the first loss payee on
&li such policies pursuant to a staniard lender’s oss payable clause. The Amount collected under any
insurance policy may be applied vpo1 any indebtecness hereby secured in the same manner as payments
undsr the Note or, at Beneficiary's scle option, rel sased to Grantor. In the event of foraclosure or sale of
the Property pursuant to the Trutiteo s power of s ale, all rights of the Grantor in insurance policies then
in force shall pass to the purchasur ¢ the Sheriff’s or Trustea’s salo.

5. Sale or Transfer of Proporty. The Loan ic personal to Grantor, and the entire Debt shall become
immediately due and payable in 7ull ipon any sala or other transfer of the Property or any interest therein
by Grantor. A sale or other tranifer of the Property or any interest therein by Grantor without the full
repayment of the Debt shall cons:ituts an event ol default hereundar.

6. Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4, including
all the terms of any prior real asteta contract, riortgage, of deed of trust, Beneficiary may take any
action requirec to comply with any such covenaits without waiving any other right or remedy it may
have for Grantor’s failure to comply. Repayment 0 Beneficiary of all the money spent by Beneficiary on
batalf of Grentor shall be securod 1y this Deec of Trust. The arnount spent shall bsar interest at the
Default Rate specified in the Noto aind be repayas e by Grantor on demand.

7. Defauits; Sale. _

{a) Prompt performance .nder this Ce ad of Trust is ossential. If Grantor doesn’t pay any
instaliment of the Loan on time, or i} there is a 5-'each of any of the promises contained in this Deed of
Trust, the Security Agreement, or &y other doct ment securing the Loan, Grantor will be in default and
the Debt and any other money wiliise repaym3i 1t is secured by this Deed of Trust shall immediately
become due and payable in full, at the option of Beneficiary, subject only to the notice requirements of
Sestion 8 below. If Beneficiary oxercisas its fig1: to demand repayment in full, the principal balance of
the: Loan, on the day repayment in ull is deman led, shall bear irterest at the Default Rate specified in
tiwe Note frorn the day repayment in full is demer ded until ropeid in full and, if Benaficiary so requests in
wirting, Trustee shall sell the Fropo ty in accordince with Oregon law, at public auction to the highast
bidder. Any person except Trus:ie 1iay bid at th¢ Trustee's sale. Trustee shall apply the proceeds of the
sele as followws: (i) to the expenies of the sale, including & reasonable trustee’s fee and attormey’s fee;
(i) to the oblijations secured bis th s Dasd of " ust; and (iii) the surplus, if any, shall be distributed in

- goisordance with Oragon law. '
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o {b)} Trustee shall deii T 1 the purch: ¢ sr at the sa its deed, without warranty, which shall
corvey to tha purchaser the inuires: in the Pro 323rty which Gran:or had or the interest in the Property
which Grantcr had the power to cor vey at the ‘i ne of execution of this Deed of Trust and any interast
wh'ch Granter subsequently acyuiro 1. Trustee’s’ jeed shall recite the facts showing that the sale was
cor ducted in compliance with a)l th: requirement ; of law and of this Deed of Trust. This recital shall be
prizva facie svidence of such coi npince and coclusive avidence: of such compliancs in favor of bona
fide purchasers and encumbrancers f i vaiue. :

{c) The power of sale con'rred by this Deed of Trust is not an exclusive remedy. Beneficiary
mev cause this Deed of Trust to be foreclosed 13 a mortgage or sue on the Note according to law. In
connection with any of the Propirty which is paisonal property, Beneficiary shall further be entitled to
exarcise the rights of a securad par:'’ under the | niform Commercial Code as then in effect in the state
of {regon. During the pandency of ¢1iy foreclosu t or other realization proceadings, Beneficiary shall also
hava the right to collect the inzorra, rents, aivl profits of the Property and apply the amounts so
ccliicted toward payment of tho Du st in the m:x ner provided in the Note, and shall have the right to
secure the appointment of a receiver ‘or the Prop1 ty, its income, ronts and profits.

(d) 13y accapting payment of any surn secured. by this Deed of Trust after its due date,
Ben>sficiary does not waive its right to require prcript payment when due of all other sums so secured or
to daclare a default for failure to ¢o pay.

8. Condemnation; Eminent Doriain. In the avent any portion of the Property is taken or damaged
in an eminent domain proceeding, the entire amout of the award, or such portion as may be necessary
to fully satisty the Debt and &l otier obligations secured by-tiis Deed of Trust, shall be paid to
Benuficiary to be applied thereto in th ) same mana 3r as payments utnder the Note.

9. Fees and Costs. Grantor 351all pay Benuficiary’s and Trustea’s reasonable cost of searching
records, other rzasonable expenses a; allowed b's law, and reasonable attorney’s fees in any lawsuit or
other proceedirg to foraclose this I33ed of Trust; in any lawsuit or proceeding which Beneficiary or
Trustee is obligad to prosecute or de’nd o protec: the lien of this Deed of Trust or to otherwise protect
its sscurity; and in any other acticn 1t ken by Ben3 iciary to collect the Debt, including any disposition of
the Property under ths Uniform Comir ercizl Code. 'n any bankruptcy proceeding and on any appeal from
any of the abova.

10. Recorveyance. Trusteo sh:ll reconvey &l or any part of the Property covered by this Deed of
Trust to the parson entitlad thereto, (n written ro juest of Grantor and Benaeficiary, or upon satisfaction
of tre Dabt and othar obligations :iect red hereby 11d written requast for reconveyance by Beneficiary or
the person entitied thereto.

11. Trustoe; Successor Trusteo. In the evert of the death, incapacity, disability or resignation of
Trusiee, Beneficiary shall appoin: in writing a siccessor Trustes, and upon the recording of such
appcintment in the mortgage recoris of the co mty in which tiis Deed of Trust is recorded, the
succsssor Trustse shall be vestet with all power: of the original Trustes. Trustee is not obligated to
notify any party herato of a pending ;s ile under ary other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a Pa ty unless such action or proceeding is brought by the
Trustee.

12. Miscollaneous. This Deed o Trust shall jenefit and obligate the parties, their heirs, devisees,
legatses, administrators, executors, s\ ccessors anc assigns. The term Beneficiary shall mean the holder
and owner of the Note securec by this Deed ¢f Trust, whether or not that parson is named as
Beneficiary herain. The words usedl ir. this Deed o~ Trust referring tc one person shall be read to refer to
more than one person if two or mcre | ave signed lis Deed of Trust or bacome responsible for doing the
things this Deed of Trust requires. Thi: Deed of Tiu st shall be governed by and construad in accordance
with the laws of the state of Oregon. If any prov'sion of this Deed of Trust is determined to be invalid
unde law, that fact shali not inval dat any other ¢ rovision of this Deed of Trust, but the Deed of Trust
shall be construed es if not contaniry; tha particu ar provisicn or provisions held to be invalid, and all
remaining rights and obligations of th3 parties shell be construed and enforced as though the invalid
provision did not exist.

13. Exemption from Registration and Tiding. . n the event Graritor obtains approval by the State of
Oragon to exempt the mobile homs fro n licensing 1 1d registrazion sc: that the mobile homa bacomes real
property, this Trust Deed shall fo: all surposes cci stitute a first lien against the mcbile home without
furthor moedification or amendment. 2 rantor . will rot apply for exemption without obtaining the prior
cons¢nt of Benoficiary. : - L
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: thi$ 21st day of _June

e
- QQ QFFIGIAL SEAL
DAVIO 1. BE SE
¥ MNOTARY PUBLIC- f
L COMMISSION MO, 05048s
STATE OF ozsgon E AIY COMH/ISSIGN EXPIRES RAR. 25, 2000

COUNTY OF __ Klamath .

This instrument was acknow ed;ad tefore me on \0!\16 2 , I 2 [‘ﬁ? é

by JIFFREY L. LEE, SR. and LANA L. LEE

- Q2. O

i {otary Public for S Arc el
My commission expires m t¥n 25 510@0 :

REQUEST FOR F'JLL RECONVEYAIICE
Do not reciord. To s used ¢ nly vrshen [iote has been paid.

To: TRUSTEE

The undersignad is the lega! ov/er and holdor of the Note and all other indebtedness secured by
the viithin Deed of Trust. Said Note, )gether with 3ll other indebtadness secured by this Deed of Trust,
has been fully paid and satisfied; ¢nd rou ere hercl 'Y requested and directed, on payment to you of any
sums owing to you under the terrrs o this Deed 3° Trust, to cancel the Note above mentioned, and all
othar evidences of indsbtedness sucur ad by this Lt ed of Trust, togother with the Deed of Trust, and to
conwuy, without warranty, to the tait as dssignaitd by the terms of this Deed of Trust, all the estate
now i1eld by you thereunder. ,

Datad

‘Mail reconvayancs to
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 EXEIBIT "A"
DESCRIPTION OF PROPERTY

A trzet of land situated in tho NINW} of Section 28, Towaship 39 South, Range 12
East of the Willamette Meridian, F lamath Courty, Oregon, more particularly
desciribed as follows:

Beginming at the 1/4 corner coumci. to Secticis 21 and 28 of said Township and Range,
from which tha Northeast corme: ¢ said Sect:on 28 bears Easterly 2650.79 feet;
thence Westerly along the North line of saic Section 28, 1264.77 feet; thence

South 42.32 feot, more or less, to a 5/8-inc! rebar with plastic cap on the
Southerly right of way line of Buin Road, as constructed; thence continuing South
630.1 feet to a 5/8-inch rebar wi:h plastic cap; thence East 295.36 feet to a
5/8-inch rebar with plastic cap; ‘hence coni:.nuing East to the centerline of the
Norta Canal; tnence Easterly alon; the centerline of said Canal to the North-South
centar section line of said Sactiim 28; then:e Northerly along the said North-South
centzrline to the point of beginning, with hearings based on recorded Survey

No. 3853, as recorded in the offi:e of the it .amath County Surveyor.

S

‘ K-49237 ,
&1ATE OF ORIIGON: COUNTY OF KIAMLATH :  ss.
the____26th

Filed for record at request of __Kkamat b 1; unizy Titlz

B of ___June AD, 1986 . __at_1:22 . _L.o'clock L _7M., and duly recordedinVol. _M96

f__ Morigaiis S Tonbye 19022
° 5 ‘8“ ;. : EULy diu % Bernetha G. Letsc County Clerk

€
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