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DEED DF TRUST

THIS DEED OF TRUST IS DATED JUN! 25, 1996, a1.ong PAUL BOERSMA AND LANEY BOERSMA, TRUSTEES
OR THEIR SUCCESSORS IN TRUST, UNDER THE PEA L & LANEY BOEF'SMA LIVING TRUST, DATED MARCH 14,
1864, AN ESTATE IN FEE SIMPLE, wii)se address g 7122 E. LANGELL VALLEY RD, BONANZA, OR 97623
{roforred to below as "Grantor”); \WE:TERN BANK. 2 divislon of Washington Mutual Bank, whose address s
421 South 7ih Street, P.O. Box 666, Ki:math Falls, 01 97601-0322 {(referred to below somastimes as “Lender®
and sometime: as "Beneficlary”); ani KLAMATH (:OUNTY TITLE COMPANY, whose adcress Is 422 MAIN
STREET, KLAMATH FALLS, OR. 97€(/1 (1 ferred to behw as "Trustee”).

CONVEYANCE AND 3RANT. For valuable ¢2nsle'c ration, Grantor = nveys to Trustee for tha benefit of Lender as Beneficlary all of Grantor's
fight, tite, and interest in and to the followirg; des ribed tasl profe by, together with alt exdsting or subsequently erected or affixed buildings,
mprovements and fixtures; al) easements, rights of wz v, and appurtenzn -es; all water, water figh’s and ditch rights (including stock in utifities with ditch
or imication rights); end all other nahts. roxa!ﬂes. and arofits refating tc 118 real property including without fmitation alt minerals, o, gas, geothermal
and siiler maters, located in KLAMATH Cou 1y, State of C regon {the *Real Iroperty”):

E1/2SE1/4 of Section 20, Townsi,. p 39 South, i nge 12 East of the Willametts Meridian, Klamath County,
Cregon. ’

The Jeal Properiy or its address I8 or1 monly knowi as 7122 E LANGELL VALLEY RD, BONANZA, OR 97623.
Tha Real Property tax identification number Is RE(C 9563, R596894.
Grantor presently aseigns to Lender (also known es 13 weficiary in this -) ed of Trust) all of Grantor's right, title, and interest in and to alj present and
iuture'.sases of the Froperty and all Rents from the Fiaperty, ‘In addHis, Grantor grants Lende: a Uniform Commercial Code securily interest in the
Rents tind the Personal Property defined below.
DEFIMITIONS. The fol.owing words shall have tt o foil wing meanings ‘A ven usad in this Deed ¢t Trust, Terms not otherwise defined in this Deed of
Trust 31all have the meanings attributed to such trms ;1 the Uniform Ce n mercial Code. All referances to dollar amounts shall mean amounts in lawfut
monay of the United States of America.
Beneficlary. Th> word "Beneficiary” means WE 3 rERN BANK, a i ision of Washington Mtual Bank, its successors and assigns. WESTERN
BINK, a division o7 Washington Mutual Bani¢ alsc i 3 referrad to as "l nder” in this Deed of Tnust.

Berrower. The viord "Borrower” means e:1:h er 1 every person 3 entity sigring the Note, including without limitation PAUL BOERSMA and
LANEY BOERSMA.

Deed of Trust. The words "Deed of Trust” me:y: this Deed of Tiu t among Grantor, Lender, and Trustes, and incluces withaut limitation aff
astignment and security interest provisions rq’ atine ‘0 the Personal F n perty and Rents.

Grantor. The werd "Grantor® means any arc' all r arsons and entitix executing this Deed of Trust, including without Emitation PAUL BOERSMA
AND LANEY BOERSMA, TRUSTEES OR TH IR ¢ UCCESSOSS IM TRUST, UNDER THE FAUL & LANEY BOERSMA LIVING TRUST, . DATED
MERCH 14, 1885, AN ESTATE IN FEE SIMPLE. / ny Grantor who 3 Ins this Deed of Trust, but does not sign the Note, is signing this Deed of
Trust only to grant and convey that Grantor's inter st in the Real Pt serty end to grant a se:urity Interest in Grantor's interest in the Rents and
Peisonal Property to Lender and Is not parsonally Il ble under the Nc k. except as otherwise provided by contract or law.

Guarantor. The viord "Guarantor® means 1ind 1cludes without I vitation any and alt querantors, suraties, and accommodation parties in
cor nection with the Indebtedness.

Improvements. The werd "improvements” 1noa1: and Includes v4 hout fimitation all existing and future improvemants, buildings, stuctures,
ma.ile homes affiied on the Real Property, fec lities additions, replace nents and other construction on the Real Property.

Indsbtecness. The word "Indaebtedness” mains e ] principal and irt rest payabla under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or ‘3Xper ses ircurred by T rstee or Lender to enfote obkgations of Grantor under this Deed of Trust,
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togattier with Ierest on such amounts PR dad in this Deec & l‘TmsL

Lerder. The viord "Lender” means WES /ERA BANIC a divisio: . { Washington Mual Bnk, s successors and assigns.
Nots. The iwurd "Note” maans the Lhrte 4 ted Jume 25, 1 8, In the principal amount of $61,000.00 from Bommower 1o Lender,

togather with <ll renowals, extensions, m)difi : tons, refinancink , and substitutions for ta Note. The maturity date of the Nate is July 25, 2006.
The rate of irtcrest on the Note Is subject o It exing, adjustmert renewal, or renegotiatic n,

Personal Property. The words "Persont! Pro serty” mean all e T} Ipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, end now or hereafter aftacha or ¢ fixed to the Real F roperty; togather with all accessions, parts, and additions 1o, all replacements of,
and all substitutions for, any of such propert; and together wi h all proceeds {including without imitation all insurance proceeds and refunds of
prermiums) from any sale or other disposiion o the Froperty.

Property. The word "Property” means ¢o lect v 2ly the Real Prop 2. ty and the Personal Proerty.
Reai Properly. The words "Real Propery " me: i the properly, int wests and rights descrited above in the "Conveyance and Grant” section.

Related Documents. The words "Relited :Jocuments” meen and include without fimitation all promissory notes, credit agreements, loan
agreements, environmental agreements, juare nties, security acr ements, mortgages, deads of frust, and all other instruments, agreements and
documents, vshether now or hereafter exit ting, ixecuted in conn tion with the Indebtednoss.

Rents. The word "Rents” means all prasent ind future rents, rvenues, income, issuss, royalties, profits, and other benefits derived from the
Property.
Trustee. The word "Trustee” means KLAI AAT= COUNTY TITLE € OMPANY and any subs'itute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE AS3 GNMENT OF NI'NTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYME! T OF THE INDIl .TEDNESS AND (2) PZRFORMANCE OF ANY AND ALL OBLIGATIONS OF
BGHROV/ER UNDER THE NOTE, THE RELA ED | OCUMENTS, Alll) THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GR/ANTOR’S REPRZSENTATIONS AND WAFRA X MES. Grantor v'e Tants that: (a) this Deed of Tiust is executed at Borrower's request and not at
the request of Lendar; (b) Grantor has the ful pc: ver, right, and auti ority to enter into this Deed of Trust and to hypothacate the Property; (c) the
provisions of this Deed of Trust do not conflict wit1. or result in a de f ult under any agresmeit or other instrument binding upon Grantor and do not
restitin a violation of any faw, regulation, court de: se or order appl'c tble to Grantor; (d) Grentor has established adequate means of obtaining from
Boriower on a continuing basis information ¢bott Borrovser's finarc al condition; and (e) Lender has made no representation to Grantor about
Bonower (includirg without limitation the credit vorth ness of Borrowe:).

GR/NTOR'S WAIVEERS. Grantor waives all rights - r defanses arising by reason of any "one action” or "anti-deficiency” law, or any other law which
may prevent Lendar from bringing any action :1gai1 1 Grantor, inclucir 3 a claim for dsficiency to the extent Lendsr is otherwise entitied to a claim for
deficiency, before or after Lender's commencer ient « r comrpletion of «r. 7 foreciosure action, eitt.er judicially or by exercise of a powar of sale.

PAYMENT AND PizFIFORMANCE. Except as then Ase provided in -h's Deed of Trust, Borrower shall pay to Lender all Indebtedness secured by this
Dae 1 of Trust as it bacomes due, and Borrowa ' and Grantor shall strixt 7 perform all their respestive obligations under the Nots, this Deed of Trust, and
the [lelated Documents.

POS SESSION AND MAINTENANCE OF THE PRCI ERTY. Grantor £ 1d Borrower agree that Grantor's possession and use of the Property shail be
governed by the follewing provisions:

Possasslon and Use. Until the occurra ice ¢! an Event of Dof wit, or untl Lender excrcises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grunto n connsction wit1 he Property, Grantor may (a) remain in possession and conirol of the Property,
(b) use, operzte or manage the Property, :nd () collact any Reitt : from the Property. The following provisions relate to the usa of the Property or
to other limitaticns on the Property. THIS INSS ‘RUMENT WILL N DT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VIOLATION OF APPLICABLE LAND USE LAV AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPE3RTY 3HOULD CHECH MTH THE APPROPRITE CITY OR COUNTY PLANNING DEPARTMENT TO
VERIFY APPROVED USES AND TO DETIZRNMI IE ANY LIMITS 2 N LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN
ORS 30.830.

Duty to Malnfaln. Grantor shall maintain the F ‘operty in tenantal le condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value,

Hazardous Substances. The terms "haz wdci 3 wacte,” "hazark us substance,” "dispos.J,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the same mesrings 1s set forth in ths Comprehensive Enviroamental Response, Compensation, and Liabifity Act of
1880, as amerdad, 42 U.S.C. Section 9607, et s 1q. "CERCLA"), 'h » Superfund Amendmants and Reauthorization Act of 1986, Pub. L No. 99-4a9
{("SARA"), the Hazardous Materials Trans; srtatic n Act, 49 U.S.C. £ ection 1801, et seq., tha Resource Conservation and Recovery Act, 42 US.C.
Section 6901, et seq., or other applicakk) stit 3 or Federal lavs. rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazerdous weis:e” and "hazardous substa ice” « hall elso Include.  dthout limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor rapresants and watan to Lender that: (: ) During the poriod ot Grantor's ownarship of the Property, there has been no
use, gencration, manufacture, storage, tre¢tme 1, disposal, reloas s or threatenod 1elonse o' any hazardous wasto or substance by any person on,
under, about cr from tha Property; (b) Grunto a8 no knowledc 8 of, or reason to believe that there has been, except as previously disciosed to
and acknowledcad by Lander in writing, () ary uss, ganeration, 1 vanufacture, storags, treatment, disposal, release, or threatened release of any
hazardous wasta or substance on, under, aba: t or from the Praerty by any prior owners or occupants of the Property or (i) any actual or
threatened litigation or claims of any kind 2y ary perscr: relating 1> such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any 13 iant, contractor, x ent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of, or release any hezardol s wasts or subs't 1ce on, under, about o from the Property and (i) any such activity shall be
sonducted in compliance with ali applicet le fo« leral, state, and ¢ :al laws, regulations and ordinances, including without limitation those laws,
‘egulations, and ordinances described abo se. { rantor authorizes | ander and its agents to enter upon the Property to make such inspections and
‘ests, at Grantcr's expense, as Lender may deer: appropriate 1o (!¢ ‘'ermine compkance of the Property with this section of the Deed of Trust. Any
nspections or tests made by Lender shall i>e for Lender’s purpose : only and shal not ba sonstrued to create any responsibility or iability on the
;Jart of Lender to Grantor or to any other persot. The represent s ons and warranties cortained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste ind hazardous siistances. Grantor heredy (e) releases and waives any future claims against
i.ender for ind3rnity or contribution in the ev3 it Grentor becor.x s liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender agein:t ary and all claims, los jes, liabiiities, damages, penalties, and expenses which Lender may directly or
indirecty susta'n or suffer resulting from & sreec 1 of this section 3 the Doed of Trust or ac a consequence of any use, generation, manufacture,
ttoraga, disposal, release or threatened rekiase « ccurring prior to € rantor's ownership or irtarest in the Property, whethsr or not the same was or
sshould have boen knewn to Grantor. Tho pro'/. sions of this sectc 1 of tha Deed of Trust, including the obligation to indemniy, shall survive the
1»aymant of tho indebledness and the sci sfact an and reconvet 1ce of the lien of this Jéed of Trust and shall not be afiected by Lender's
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acquisition of ary interestin the Property, \(h{an i by foreclosure 3 ﬁmemilsé. e

Nulsance, Wze'e. Grantor shall not caug3, ¢o iduct or permit en’ nul;ean'ce‘nor oorm'm. permt. or suffer any stripping of or waste on or to the
Property or any portion of tha Property. \Vithoy t limiing the ge:x refity of the foregolng, Grantor will not remove, or grant to any other party the
right to remov.3, any timber, minerals (inclu ding it anc! gas), soll, § avei or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shal not Jemolish or ramoy 3 any Improvements from the Real Property without the prior written consent of
Lender. As a condition 10 the removal of tny ' provaments, Ley er may require Grantor to make arrangements satisfactory to Lender to replace
such Improvenants with Improvements of at le¢ st equel value.

Lendar's Right to Enter. Lender and fs agy nts and represca 1tives may entar upon the Real Property at all reasonable timss to attend to
Lender's interasts and to inspect the Propi sty fc - purpcses of Gr.1r lor's compliance with th terms and conditions of this Deed of Trust.

Compilance with Governmental Requinymer 8. Crantor shal’ {-romptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities zf plic2le to the use cr occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Grantor may contest in gocc faith any such l¢ v, ordinancs, or reguletion and withhold compliance during any proceeding,
including appropriate appeals, S0 long ¢s Gr. ntor has notifiec _ender in wiiting prior to doing so and so long s, in Lender's sole opinion,
Lender's inte-ests in the Properly are nct jedardized. Lender may raquire Grantor tc post adequate security or a surety bond, reasonably
satisfactory te Lender, to protect Lender's intee st.

Duty to Protact. Grantor agrees neither lo &> indon nor leave U \attended the Property. Grantor shall do all othar acts, in addition to those acts
set forth above in this section, which from the ¢ raracter and use ¢ the Property are reasonably necessary to protect and preserve the Property.

LUz ON SALE - CONSENT BY LENDER. Land3 may, at its optior, declare immediately due and payable gall sums secured by this Deed of Trust
upen the sale or transfer, without the Lender's pricr written consent, 9 all or any part of the Roal Property, or any interest in the Real Property. A "sale
o transfer’ means the conveyance of Real P oper y or any right, tik or intarest therein; whather legal, beneficial or equitable; whether voluntary or
involuntary; whetter by outright sale, deed, in stallir 3nt sele contract. 1 and contract, contract for deed, leasehold interest with a term gre:

(3) years, lease-option contract, or by sale, essigrr ent, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Prop ry interest. if en r Grantor is a corporation, partnership or limited liability company, transfer also
inc udes any charg3 in ownership of more the n tw € aty-five percent (2 5%) ot the voling stock, partnership interests of limited liability company interests,
as the case may be, of Grantor. However, this optk n shsli not be ex3: sised by Lender if such axercise is prohibited by faderal law or by Oregon law.

TAXES AND LIEHS. The following provisions relati 1g to the taxes aix liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (nd ii: all events prior ' delinquency) all taxes, special taxes, assessments, charges (including water and
sevrer), fines and impositions levied agt Inst ¢ r on account of it 3 Property, and shali pay when due ali claims for work done on or for sesvices
sendared or materiel furnished to the Propert, . Grantor shall r. Intain the Property free of alf liens having priority over or equal to the interest of
Lender under this Deed of Trust, except of 1+ lien of taxes and 1ssessments not due and except as otherwise provided in this Deed of Trust

Rignt To Contest. Grantor may withhol d pay ment of any tax, 8 ssassment, or claim in connection with a good faith dispute aver the obligation to
pay, so long s Lender's interest in the frop:2 iy is ret jeopardiz d. If afien arises or is filed as a resuit of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if a lien is filc d, within fifteen (1:3) days after Grantor ha3 notice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lendir cechor e sufficient co porate surety bond or cther security satisfactory to Lender in an amount 3

to dischargo the lien plus any costs ant attor 7eys' fees or oth3 charges that could accrue as a result of a foreclosure or sale under the fien. In
any contest, Grantor shall defend itself end L« nder and shall s 1 sfy any adversa judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee unider ¢ ny surety bond t 51.1ished in the contest proceedings.

Evidence ¢f Payment. Grantor shall 1 por jemand furnish ¢ Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmenta- off ¢ al to celiver to '« nder at any ime a written statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notf'y Lendsr at least {if 3en (15) days before any work Is commenced, any services are furnished, or any
materials are supplied to the Property, | anv nechanic’s fien, T tterialmen’s lien, or other lien could be asserted on account of the work, services,
or materiale. Grantor will upon request of | £ nder furnish to 18 1der advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

P IOPERTY DAMAGE INSURANCE. The 12 low r 3 provisions releir 3to insuring ths Propary are a part of this Deed of Trust.

Maintenanzo of insurance. Grantor s hall [ rocura and mainie n policles of fire insurance with standard extended coverage endorsements on a
replacoment basis for the ful nts on the Real Property in an amount sufficient to avoid application of any
coinsuranc3 clausae, and with L : AN of Lender. Grantor shall also procure and meintaln comprehensive general
lizbility insurance In such coverage ara sunis as Lender may i€ juest with trustes and Lender being named as additional insureds in such liability
insurance pelicies. Additionally, Granicr she | maintain such ot 1er insurance, including but not limited to hazard, business interruption, and boller
insurance, a3 Lender may reasonably 1equir 3. Pclicles shall b written in form, amounts, coverages and basis reasonabiy acceptable 1o Lender
and issued! by a company of compari is ro: sonably accepted 3 to Lender. Grantor, Lpon request of Lender, will defiver to Lender from time to
time the policles or certificates of insurtnce 11 form satisfactory ' Lender, including stipulations thet coverages will not be cancelled or diminished
without at ‘east ten (10) deys' prior wit ten 1 otice to Lender. E xch insurance policy afso shall includa an endorsament providing that coverage in
favor of Lender will not ba impaired in any * 7y by any act, cn ission of default of Grator or any other person. Should the Real Property at any
fime becorne located in an area designatec 1y the Director of ti @ Federal Emergency V.anagement Agency as a special flood hazard area, Grantor
agrees to obtain and maintain Federal Flos 1 Insurance to tr o extent such insurance is required by Lender and is or becomes available, for the
term of the loan and for the full unpaid prinz oal balance of tha oan, or the mevdmum limit of coverage that is available, whichaver is less.

Applicaticn of Procaeds. Grantor shall pic mptly notify Lence - of any loss or damage to the Property. Lender may make proof of loss it Grantor
fails to do so within fifteen (15) days 3t the: sasualty, Wheth:x or not Lender's securtty is impaired, Lender may, at its election, receive and retein
the proceads of any insurance and o ply t e proceeds to tx recuction of the Indobedness, payment of any lien aftecting the Property, or the
restoratior: &.nd repair of the Property. it Lot der lects to apr ) the proceeds 10 restore jon and repair, Grantor shall repair ot replace the

vements In a merner ¢ misfactory to Le:x ar. Lendex shall, upor: satsfactory proot of such expanditure, pay of reimburse
Grantor from the proceeds for the recs cnas 3 cos: of repair ¢ r estoration if Grantor fa not in detault under this Deed of Trust Any proceeds which
have not xen disbursed within 180 Says £ ter tha'r receipt ;v d which Lender has not committed to the repalr or restoration of the Property shall
be used firs! to pay any amount owing 10 11 nder under this x ad of Trust, then to pay accrued interast, and the remeinder, it any, shall be applied
to the prircipal balance of the indebiadnex . If Lander holds .:ny proceeds eiter payment in full of the Indebtedness, such proceeds shall be paid
to Grantor £8 Granter's interests may { ppee

Unexpired Insurance at Sale. Any tnex> red insurance sta inure to the banefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's sale or ¢ ther : ale hold under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor's [leport ¢n insurance. Upnan 13 quest of Lender, h iwaver not more than oace a yaar, Grantor shall furnish 1o Lender a report on each




" endsting policy of lrmranw showlng (aii the 1 me of the lnwm; ®) th mmsumd. f(-:)',tha? &houht of the policy; (d) the property insured, the

* thenh current re placement value of such |irop € ty, and the mar i 1.of datermining that vidus; and (e) the expiration date of the policy. Gramior

shall, upon roquaest of Lender, have'an i ispoi dent appraiser g1 sfmbryﬁul.ander detarmine the cash value replacement cost of the Property.

EX'ENDITURES B’/ LENDER. If Grantor feil 2 to ¢ omply with any (x vision of this Deed of Trust, or if any action or proceeding is commenced that
v/oild materially ¢ffact Lender's interests In ¢ @ P perty, Lender o 3rantor's behs!f may, but shall not be required to, take any action that Lender
deems appropriata. Any amourit that Lender, sxpur ds in o doing vl bear interest at the rate provided for in the Note from the date incurred or paid
by !.ender to the cae of repayment by Grantol, All such expenses, ¢1 _ender's option, will (a) be payable on demand, (b) be added to the bajance of
the Note and be apportioned among and bx! pay ible vith any inst fiment paymerts to bezome due during elther (i) the temn of any applicable
instiranca policy cr (i) tha remelning term of the \ 3te, or (c) be tro: ed as a balloon payment which will be due and payable at the Note's maturity.
Thiz Deed of Trust also will secure payment o! thes » amounts. The d jhts provided for in this paragraph shall be in addition to any other rights or any
rer edies 1o which: Lender may be entitted on accot:nt of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise viould have had.

V/ARRANTY; DEFENSE OF TITLE. The follo\ving | rovisions relating: 1 > ownership of the Proparty are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Granto " ho'¢ 3 good and mar « table titie of record to 11e Property In fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property ¢ 3 scription or in any title insurance policy, title report, or final title opinion issued in
favor of, and ecceptad by, Lender in cor neci in with this Desci f Trust, and (b) Grantor has the full right, power, and authority to execute and
delfiver this Daed of Trust to Lender.

Defsnse of THie. Subject to the excepti»n in the paragraph a'x.ve, Grantor warrants and will forever defend the tile to the Properly against the
lawfu! claims of all parsons. In the event any ¢ ction or proceed n 3 is commenced that questions Grantor’s title or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall ¢t fend he action at Grax! or's expense. Grantor ray be the nominal party in such proceeding, but Lender
shail be entitied to participate in the pro seedi 1g and to be reprisented in the proceeding by counsel of Lender's own choice, and Grantor will
defiver, or cause to be delivered, to Lend i sti h instruments as L ander may request from time to time to permit such participation.

Compliance Viith Laws. Grantor wanants -hat the Propert’ ind Grantor's use of tae Property complies with all existing applicable laws,
ordinances, and regulations of governma 1tal 1 ithorities, including without limitation all applicable environmental laws, ordinances, and regulations,
unless othenvise specifically excepted in the or vironmental agre & nent executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions rolating to condemnation Jroceedings ara a part of this Deed of Trust.

Application of Net Proceeds. If all or auiy pa t of the Properiy is condemned by eminent domain proceadings or by any proceeding or purchase
in lieu of condemnation, Lender may at it3 elex tion roquire that al or any portior: of the nat proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Propert’. Th 3 net proceeds o!* he award shall mean th3 award &fter payment of ali reasonable costs, expenses,
and attorneys' fees incumred by Trustee ¢ Leix ‘er in connection v.ith the condemnation.

Proceedings. If any proceeding in condemn ttion is filed, Gren or shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the actca and obtainthe & vard. Grantor may be t1e nominal party in such proceeding, but Lender shall be
entitled to pertcipate in the proceeding and 13 be regresented in the proceeding by coursel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments 18 nk y be requested by it from time to time to parmit such participation.

1IN *OSITION OF TAXES, FEES AND CHARC ES E Y GOVERNMENT. \L. AUTHORITIES. The following provisions relating to governmental taxes, fees
arui charges are a part of this Deed of Trust.

Current Taxas, Fees and Charges. Upon it quest by Lender, rantor shall execute such documents in addition 1o this Deed of Trust and take
whatever other action is requested by Loinder to perfect and ¢ tinue Lender's fien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described balow, together with all ex senses incurred :n recording, petfecting or continuing this Deed of Trust, including without fimitation
all taxes, fees, documentary stamps, and othai charges for recor ing or registering this Doed of Trust.

Taxes. The fcllowing shall constitute tax3s to which this section applies: (a) a specific iax upon this type of Deed of Trust or upon all or any part
of the Indettedness secured by this Ceed 5 Trusy (b) a spesific tax on Borrower which Borrower is authorized or required to deduct from
payments on the Indebtedness secured iy thi : type of Deed of Trust; (c) atax on this type of Deed of Trust chargeable against the Lender or the
holder of the Note; and (d) a specific tax on 1: of any portion cf he Indsbtedness or on payments of principal and intarest made by Borrower.

Subsequent Taxes. If any tax to which this sx ction applies is € n 1cted subsequent to the date of this Deed of Trust, this event shali have the same
effect as an Event of Default (as defined bel: /), and Lender e 7 exercise any or all of i's available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax befora it bacom detinquent, o (b) contests the tax as provided abova in the Taxes and Liens
section and deposits with Lender cash ol a s ficlent corporate 3t rety bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATENT NTS. The follovii g provisions ralating to this Deed of Trust as a security agreement are a part of
thic; Deed of Trust.

Security Agreement. This instrument shall ci:nstitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the righi ; of a sacured pent s under the Uniform Commercial Code as amended from time to time.

Security Intsyrast. Upon raquest by Lerder, (iranter shall execu e financing statements and take whatever other action is requested by Lender to
periect and =cntinue Lender's security inlere it in the Rents anc: ‘arsonal Property. In acidition to recording this Deed of Trust in the real property
records, Lendar may, at any time and \v thout further authorize & n from Granter, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantir shx I reimburse Lenck r for all expensss incurrad in petfacting or continuing this security interest. Upon
default, Grantor shali assembla the Penone) Property in & my ner and at a place raesonably convenient to Grantor and Lender and make it
aveilabla to Lender within three (3) days 1fter | 3ceipt of written ck mand from Lender.

Addresses. The maliing addresses cf Grer or (dabtor) and | ander (secursd party), from which information conceming the security interest
granted by this Deed of Trust may be ol ainct (each as require ¢ by the Uniform Commercial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-I'ACT. The following prt visions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Ascurances. At any time, and frorn time %o time, up i request of Lender, Grantor will make, execute and deliver, or will cause to be
made, execitad or delivered, to Lenckr o o Lender's desg e, and when requesiad by Lender, cause to ba filed, recorded, refiled, or
reracorded, as the case may be, &t such tir1:s and In such cfl ses and places as Lender may deem appropriate, any and ali such mortgages,
deads of trust, security deads, security igree nents, financing s atements, continuation 3tatements, instruments of further assurance, cerlificates,
and other documents as may, In the sale of inlon of Lender, | e necessary or desirakle in order to effectuate, complete, perfect, continue, or
pressrve (¢) the obligations of Granter anc: 3orrower under 3 Note, this Deed of Trust, and the Related Documents, and (b) the kiens and
security interests created by this Deed »f T1 st as first and pi r liens on the Property, whether now owned or hereafter acquired by Grantor.




< Unlass prohisied by law or agreed to 1 &'y wrary by Lender It Witting, Grantor shall'raimburse Lender for all costs and expenses incurred in
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Attomney-in-Fact, f Grantor falis to d9 any of the things refx ed  In the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granvor's expanse. ‘For g ich ¢ wrposas, Grantor | areby imevocably eppolats Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, 13corc ng, end doing A other things zs may te necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the t rect ling paragraph. :

FULL PERFORMANCE. If Borrower pays all e Ir ¢ abtecness when ¢ ue, and otherwisa performs all the obligations imposed upon Grantor under s

Deed of Trust, Lendar shell executs and defivar to 7 ustee a request - full reconveyance and shall execute and defiver to Grantor Suitable staterments

of wrmination of any financing statement on 1 o a1 fencing Lender's « acurity interest In the Rants and the Personal Property. Any reconveyance fee

reqtired by law shail be paid by Grantor, if pennittec by applicable la:v. :

DEFAULT. Each cf the following, at the option of L2 1der, shall consti u a an event of default ("Event of Default”) under this Dead of Trust:
Default on Indcbtedness. Failure of Borr ywe 0 maie any payin nt whan due on the Incebtedness,

Defauit on Othor Payments. Failure of G-ant) within the time 13 ired by this Deed of Tiust to make any payment for taxes or insurance, or any
other payment recessary to pravent filtng of or t y effect dischargo of any lien.

Environment:l Default. Failure of any puty o comply with or p sform when due any torm, obligation, covenant or condition contained in any
environmental agreement executed in connecti 1 with the Property. .

Default in Favor of Third Parles. Should Ber Ower or any Gren or default undar any losin, extension of credit, security agreement, purchase or
sales agreamont, or any other agréement, in avor of any othar creditar or person thet may materially affect any of Borrawer's properly or
Borrower's or any Grantor's ability to rep 1y th) Loans or perfcn 1 thalr respactive obligations under this Deed of Trust or any of the Related
Documents.

Comgiance Celzult. Failure of Grantor ¢t Ber ower to comply w th any other term, oblication, covenant or condition contained in this Deed of
Trust, the Note cr in any of the Related Dcc uma 1s.

False Statemonts. Any warranty, represe ntat ¢ n or statement rx de or furnished to Lender by or on behalf of Grantor or Borrower under this
Jeed of Trust, the Nota or the Related Dociime 1 8 Is felse or mislee ding in any material respect, either now or at the time made or furnished,

defective Colateralization. This Desd of Trus: or any of the Fe ated Documents caases to be in full force and effect (including failure of any
volfateral documants to create a valid and ferfec ad security intercs or lien) at any time and for any reason.

{Jeath or Insoivoney. The death of Granicr or | ‘orrov-er or the ¢s solution or termination of Grantor or Borrower's existence as a going business,

the insolvancy of Grantor or Borrower, the tppci tment of a recsive - for any part of Grantor or Borrower's Pproperty, any assignment for the benefit

of creditors, any type of creditor workout, or the ¢ ommencement ¢! 1y proceeding under any bankruptey or insolvency laws by or against Grantor
or Borrower.

repossession or

this subsection shall not apply

of the foreclosure or forefeiture

bond for the claim satisfactory to

Ereach of Othor Agreement. Any breach by Z -antor or Borrow 3 under the terms of any other agreement between Grantor or Borrower and
Lender that is not remedied within any gras per. xd provided ther 31, including without limitation any agreement concerning any indebtedness or
other obligation o} Grantor or Borrower 10 Le nde", whether existing n yw or later,

Zvents Affectir g Guarantor.

o7 becomes inconpetent, or re ;! i ’ B A at its option, may, but
31all not be requirad to, permit it in a manner satisfactory
tt: Lender, and, n doing so, cure the Event ¢! Del, ult.

Adverna Change. A material adverse ol lance occurs in Bomy smr's financial condition, or Lender believes the prospect of payment or
p sformance of tha Indebtodness is impaired. .

Ir securlty. Lendor in good faith deems itsel ' ins 3 ure,

R'ght to Cure. If such a failure is curable and if Granter or Borrov ¢ - has not been given a notice of a breach of the same provision of this Deed
of Trust within the preceding tweive (12) moiths, i may te cured (iv 4 no Event of Default w Il have occumred) if Grantor or Bofrower, after Lender
sends wiitten notice demanding cure of suct fail) a: (a) cures the  lure within fiftean (15) cays; or (b) if the cure requires more than fifteen (15)
cuys, immediately initatas steps sufficient to sure he fallure and thx saftar continues and completes all reasonable and necessary steps sufficient
to produce compiliance us soon as reasonaly / pr. tical,

RIGHT 3 AND REMEDISS ON DEFAULT. Upon t1e o< :umerce of any Ev it of Default and at &ny time thereafter, Trustee or Lender, at its option, may
exercis ) any one or ore of the following rights and rex adies, in additior: * » any other rights or remedies provided by law:

Accelerate Indedtednass. Lender shall hove tte right &t its option 1o declare the entire inJebledness immediately due and payabie, including
Any prapayment penalty which Borrower wou d ba ‘equirad to pay.

“srectosure. With respact to ai or any part «f th) Real Property, tha Trusten shall have the right to foraclose by notice and sale, and Lender shall
ha /e the right to foreclose by judiclal forecles ure, | 1 either case In e ordance with and to tha full extent provided by applicable law. If this Deed
of Trust is foreclosad by judicial foreclosure, Ler ¢ sr will be entitled to a judgment which wil provide that if the foreclosure sale proceeds are
insufficient to satisf the judgment, execution tnay I sue for the amon of the unpaid balanca of the judgment.

UCC Remedles. With respact to all or any nart ¢f the Parsonal Prc 3 irty, Lender shall hava Al the rights and remedies of a secured party under
the Uniform Comimoarcial Code.

Callect Rents. Londer shall have the right, withois notica to Grantor Borrower, to take possession of and manage the Property and collect the
Ra 1ts, including arnounts past due and unpaid, : nd apply the ne¢t proceeds, cver and atove Lender's costs, against the Indebtedness. In
luriherance of this iight, Lender may require tny te 1ant or other uscr of the Property to make payments of rent or use fees directly to Lender. f
ths Rents are colected by Lender, then Grer lor i avocebly designd 18 Lender as Grantor's attorney-~in-fact to endorse instruments received in
pay ment thereof in the nams of Grantor and o n2 jotiato the same & 1d collact the proceads. Payments by tenants or other users to Lander in
r3330nse to Lendar's demand shall satlsfy the obl¢ ations for which # 3 payments ara made, ‘vhether or not any proper grounds for the demand
exitted. Lender may exercisa its rights under tais <t bparegraph efther n person, by egent, or through a receiver.

T
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protect and presarve the Propeity, to.operat i the rope:ty precedin g  of imco!ectmenemsfrommwopenymdmm
piocaads, over and above the cost of the jece\ xship, against tx Indebtedness.’ The re celvar may sarve without bond i permitied by law.
Londer's right to the appeintment of & rece ver ¢ hall ex'st whethcr or not the apparent velue of the Propaeity exceeds the Indebiedness by a
st bstartial amount. Employment by Lender shal ot disqualify a p-x on from serving as a rezeiver.

< .3nancy at Suferanco. - f Grantor remains In )ossession of tha Property after the Prop arly is sold as provided above or Lender otherwise
b scomss entitied to possession of the Prop ty uf on default of Gren or, Grantor shall becom3 a tenant at sufferance of Lender or the purchaser of
1t @ Property and shall, at Lender's option, ether (a) pay a reasor + sle rental for tha use of the Property, or (b) vacate the Proparty i

u0n the demand of Lendar. )

C ther Remedies, Trustes or Lender shall b ive 1y other right or r3: nedy provided in this Dced of Trust or the Note or by law.

2 otice of Sale. Lender shall give Grantor r3asc! able notice of tha ime and plece of any public saje of the Personal Property or of the time after
vihich any privete sale or other intended cikposi on of the Persor.e Property Is to be made. Reasonable notice shall mean notice given at least
130 (10) days tefore the ime of the sale of dict osition. Any sal3 of Personal Property may be made in conjunction with any sale of the Real
Froperty.

t;ale of the Property. To the extent peny fttec. sy applicable lavs, Grantor and Borrower hereby waive any and all rights to have the Propesty
rnarshalled. In exercising its rights and rem ydies the Trustee or Lar.der shall be free to sell all or any part of the Property together or separately, in
one sale of by separate sales. Lender shal be at titled to bid at ary public sale on all or any portion of the Property.

¥alver; Election of Remadles. A waiver by ant- party of a breach of a provision of this Deed of Trust shall not constitute a waliver of or prejudice
he party’s rights otherwise to demand stritt €3 npliarce with that provision or any other provision. Election by Lender to pursue any remedy
1rovided in this Deed of Trust, the Note, i1 ary Related Documat t, or provided by law chall not exclude purstit of any other remedy, and an
.slection to make expendiiures or to take &¢ tion 1> perform anobl g ttion of Grantor or Borrower under this Deed of Trust after failure of Grantor or
Sorrower to perform shall not affect Lender s rigt tto declare a defa it and to exercise any of its remedies.

Attorneys’ Fe3s; Expenses. \f Lender in fftute 3 any suit of actia. 1 1o enforce any of tha “erms of this Deed of Trust, Lender shall be entited 1o
recover such sum as the count may adjudge rei onable as attoms ¢ fees at trial and on any appea. Whether or not any court action is i

all reasonable oxpenses incurred by Let der */hich in Lenders opinion are nacessary at any tme for the protection of its interest or tha
enforcement cf 1s rights shall become a &t ) the Indebtedne:s payatie on damand and shall bear interest at the Note rate from the date of
expenditure untl repaid. Expenses covaled 3 this paragraph i clude, without linstation, however subject to any limits under appficable law,
Lender's attorneys’ fees whether or not tere i3 a lewsuit, incluc ng attorneys’ fees for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), t ppeE S and any antici: ted post-judgment coll action services,the cost of searching records, obtaining
titte reports (inciuding foreclosure reports) suit 3yors' reports, apy raisal fees, fitle insurance, and fees for the Trustee, to the extent permitted by
appficable law. Grantor also will pay any court ¢ osts, in addition ‘¢ all othar sums provided by law.

Rights of Trustse. Trusiee shall have ait of the rights and duties ¢  Lendar as set forth In this section.
POVIERS AND OELIGATIONS OF TRUSTEE. The: ollowing provision : relating to the powers and obligations of Trustee are part of this Deed of Trust

Powers of Truatee. In addition 1o all pevrers ¢ | Trustee arising 2 : a matter of law, Truste 3 shall have the power to 1ake the following actions with
respect to th Propefty upon the written requ st of Lender ar< Grantor: (@) join in preparing and lat of the Real Property.
including the dadication of streets or other righ s to tha pubtic; () join in granting any ensement or craating any restriction on the Real Property;
and (c) joinin any subordination or other agnx ment effecting t i Deed of Trust or the int rest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not t e ol gated o notify a v other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, (r 771 tee snall be a pi 1/, unless the action or p-oceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifica lons aquirad for Trus€ 3 under applicable faw. In addition to the rights and remedies set forth above,
with respect to all or any part of the Projerty, the Trustee shall | ave tha right to foraclose by notice and sale, and Lender shall have the right o
foreclose by judicial foreclosure, in either casu n accordance wit and to the full extent provided by applicable law.

Successor Trastee. Lender, at Lender' 3 of t an, may from tire to timoe appoint a succnssor Trustee to any Trustee appointed hereunder by an
instrument executed and acknowledged oy Le ader and record:x in the office of the recc rder of KLAM Oregon. The instrument shall
cortain, in addition to all other matters raquit d by siate law, 1h 1 names of the original ender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the rama and eddress of th 1 successor trustee, anc, the instrument shall be exacuted and acknowledged by
Lender or its successors in intarest. Tho sus :@ssor ustes, w il out conveyance of the Property, shall succeed to all the titla, power, and duties
conferred upon the Trustee in this Deed of Tn st and by applica! e law. This procedure for substitution of trustee shall govern to the exclusion of
alt other pro istons for substitution.
NUTICES TO GRANTOR AND OTHER PARTIES. Any rotice und this Doed of Trust shall be in writing, may be be sent by telefacsimilie, and shalt
pe effeciive when actually delivered, or whaii deg Jsited with a nat'c 1ally recognized overnight courier, of, if mailed, shell be deemed effective when
de posited in the United Stetes mall first class, ceil jed or registerec 1 all, postage prepaid, di addresses shown near the beginning of this
Doed of Trust, Any party may change its adcress 0 notices under 1 is Dead of Trust by giving i jas, specifying that
th purpese of the notica s to changa the 1 irty's address. Al cof k 3 of notices of foreclost ra from the holder of any lien which has priority over this
Doed of Trust shal be sent t© Lenders address, 23 shown near it begirning of this Doe 3 of Trust. For notice purposes, Grantor agrees to keep
Lt nder and Trusiea informad at afl imes of 3 rants *s current addre:s

11 ISCELLANEOJS PROVISIONS. The folicr fing 1 iscellaneous prcv sions are a part of this T'eed of Trust:

Amendme:i3. This Deed of Trust, tock the- vith any Related C xuments, constitutes te entire understanding and agreement of the parties as to
the matters s3t forth in this Deed of Tnrt. e alteration of or or endment to this Deed ¢! Trust shall be effective uniess given in writing and signed
by the part/ or parties sought to be chargedi r bound by the 1 ation or amendment.

Annual Reports. If the Property is usad {3 purposes other t:an Grantor's rasidence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating income rece ved : om the Property ¢ uring Grantor's previous fiscal year in such form and detaii as Lender shall require.
"Net operziing income” shall mean al| cas1 receipts from tho 2ropery less cll cash expenditures made in connection with the operation of the
Property.

Applicablo Law. Thia Deed of Truci has jeen cellvered X undarmdcmmdwmdeflnmesubofmgon. This Deed of Trust
shallbog:vomodhyandeonml na;ordancewithtr ¢ laws of the Stale ot Jnegon.

Caption Keading3. Caption headingt Intt s Deod of Trust 1 3 for convenience purpIses only and are not to be used to interpret or define the
provisions of this Deed of Trust.
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Merger. Thra shall ba no merger of th b n & /a8t or estate s od by tiis Dectl of Trust with any other interest or estate in the Property at any
umeheldbyorforthebenellt'onender!;anymad:y.‘wfdmm_l:ewﬂnsn'eomamofu)da.' .
Muiiple Partios. Al obligations of Gran or £1 d Borrower unds7 his Deed of Trust shell be joint and several, and all references to Botrower shal

mean each £nd every Borrower, and all 1 sfer) ices 1o Grantor s i mean each and overy Grantor. This means that each of the Borrowers signing
below Is responsible for all obligations in this [ sed ¢f Trust.

Saeverablifty. if a court o competent 1 risd don finds any pio fision of this Daed of Trust to be invalid or unenforceable as to any person or
circumstance, such dnding shall not rend er thi t provision invalid r unenforceable as to eny other persons or circumstances. If feasible, any such
offending provision shell be deemed to b3 mo lified 1o be withir: 1 limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall e stricken and all otier 1 Jvisions of this D2 «d of Trustin a!l other respects shall remain valid and enforceable.

Successors and Assigns. Subject to “he ! itations stated i1 this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon and inure to the benefit of * he | rties, their succes: ors and assigns. i ownership of the Properly becomes vested in a person other
than Grantor, Lender, without notice to & ranic -, may deal with G antor’s successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without i eless 'ng Grantor from 1 & obligations of this Deed of Trust or liability under the Indebtedness.

Time Is of the Essence. Time is of the cssen e in tha performar ce of this Deed of Trust.

Waivers and Conssnts. Londer shall ot |y dearmed to have walved any rights und.r this Deed of Trust (or under the Related Documents)
uniess such waiver is in writing and signcd by Lender. No deley r omission on the part of Lender In exercising any right shall operate as a waiver
of such right cr any other right. A waiver by : ny pery of a prcv sion of this Dead of Trust shell not constitute a waivsr of or prejudice the party’s
right otherwise to demand strict compliiince - vith that provisicn or any other provision. No prior waiver by Lender, nor any course of dealing
between Lendsr and Grantor or Borrow« T, slx Il constitute a weh er of any of Lender's rights or any of Grantor or Borrower's obligations as to any
future transsctions. Whenever consent by L2 1der i3 required in this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitut2 continuing consent to sutt equ 2 1t instances wheie such consent is require 1.

CCMMERCIAL CEED OF TRUST. Grantor ¢ grec: with Lender that " his Desd of Trust is a commercial deed of trust and that Grantor will not change
the use of the Prcparty without Lender's prior atiit2 1 consent. )

=} CH GRANTOT ACKNOWLEDGES HAVEA G RE AD AL THE PF C VISIOHS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO TS
TERMS.

% SUCCESSOFRS IN TRUST, UNDER THE PAUL & LANEY BOERSMA LIVING

11 IDIVIDUAL . \CKNOWLEDG MENT

SVATE OF Jregon )
. )ss
CUNTY OF Klamath . )

©:1 this day befora me, ths undersigned Motary °ublic, personali/ sppeared PAUL BOER 3MA, Trusteo; and LANEY BOERSHMA, Trustes, to me
Kkr own o be the irdividuals described in art wh3 executad the De 3 | of Trust, and acknowiodged that they signed the Deed of Trust as their free and
- and puiproses there:n mentions ¢

. __dayof June ,19 96 .
Reslding at Klamath Falls, Oregon

My commission expiras 5-11-1998

. ] PUELICOREGON: §'
£l MUECHSEES § S5 ’W":‘»
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~ EEGUEST FOR “ULL RECONVIZYANCE
(To | 2 used only when obligations have been 1 aid in fulf)
Tor , Truste )

T}::undersignadisme!egalownarandholckfoianIndabtadness:x;umd by thiz Deed of Trust. Al sums secured by this Deed of Trust have been
tullr paid and satisfied. You are hereby direct 3d, 4 on payment to | ¢ 1 of ary sums owing % you under the terms of this Deed of Trust or pursuant to
eny appiicable sttiuts, to cancel the Note ses rac )ythisDeedoanst(whid\isdeivaradmwubgama—wmmﬁsDeedomest),andtomconvey.
v/itl'out wastanty, to the parties designated ty the - xms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
rac nveyance anc! Relatad Documents to;

Dals: o Bencficiary:

—-——___——:m e} 3 D e e e 3
LASZR PRO, Reg. U.S. P1t. & T.M. Off,, Ver. 3.21(c) 1990? FiPry isrvices, inc. Alirigit reserved, [OR-G01 BOERS VAT,LN C4.0V1)

STH 'E CF OREGON: COUNTY OF KLAM/, H: ss.

Fileci for record &z request of ______ Klzipat! County Title the__ 26th day
of _Jupe . _AD, 1996 . at_3:24 _o'c]ock___m{.,anddl_ﬂy recodedinVol. _M96
of ____Mortijasy & i onPog:__19043 .

' , ~ Bemetha G. Letsch, Coyaty Clerk
FEB $45.00 T - By Qm}\ SEANGEN




