.;  TAIS TPUST DEED, made on (UNE 18, 15£6, between -
NICHOLE WALLS , as Grantor, ,
AMEFITITLE : as Trustee, ard v : :
VERION G. LUDVIG AND OFELIA LUIWI: , or the gx'lrvivpr thersof, as Beneficiary,

4 WITX 388ETH:
Grantor irrevocably giants, bargains, sells and conveys to trustee in trust, with
powar of sale, the property in XLAMATH Cou aty, Oregon, dascribed as:

THE NORTH 130 FEET OF LOT .25, HOMEL?Q?ID TRACTS NO. 2, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON ?ILE IN THZ OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGOX: ' : R

together with all and singluar the tenements, ‘heditaments_and ' ippurtenances and il other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issii s and profits ti reof and all fixtures 10w or hereafter attached to or used in connection

with th: pro .
FOR 'lg-l l”-gRPOSE OF SECURING { ERF ORMANCE o: :ach agrﬁ)ment of grantor herein contained and payment of the sum of
j"’TEmg;Y FOUR THOUSAND SIX HUNDR! D NINETY S VEN ’ s / 100ths** Dollars, with

interest thereon

according to the ternms of a romissory no:: of ¢ ven date herewii h, pz(?'ab]e to beneficiary or order and made payable by graator, the
final payment of principal and interest herecf, if r ot sooner paid. 0 be due and payable r terms of note

The date of maturity of the debt secured ty ttis Instrument i3 he date, stated abov€, on ch the final installment of said note
become; due and pzyable. In the event the withi a described proj ertgsor any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigmed, or alienated bf{ the ;3 ‘antor without i st having obtained tiie written consent or approval of the beneficiary,
then, a: thé beneficiary's option, all obligition s secured by thi: instrument, irrespective of the maturity dates expressed therein or
heremn, shal! become immediately due and p/able.

To protect the security of thi trust dect), gr ntor agrees: .

1. To protect, preserve and maintain sail pra jerty in good cc adition and repair; rot to remove or demolish any building or im-
provemmt thereon; nct to commit or permit imy v-aste of said pry serty.

2. To complete or restore promptly and in £ood workmanl’l ¢ manner any buildiag or improvement which may be constructed,

lor destroyed thereon, and pay when due: il costs incurr x ! therefor. . X .

3. To comply with all laws, ordinances, rz guliitions, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requasts, to g‘_oin in executing such finaacin: staternents pura ant to the Uniform Commercial Code as the beneficiary m% require
and to pay for liling same in the roper 2ubiic office or offica, as well as the cosi of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁcimiy.

4. To provide and continuously maintain insuri1 ce on the builci 1gs now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the benefi:iar) may from time 10 time require, in an amount not less than the full insurable value,
wntten in companics acceptable to the beneficia;, with loss pay ble to the aiter; all policies of insurance shall be delivered to the
beneficiwry as soon as insured; if grantor saall i il for any reasor to procure any such insurance and to deliver said policies to the
beneficiury at least fiiteen days prior to th: e iration of any policy of insurance now or hereafter placed on said buildi , the
beneficiry may prccure same at grantor's ¢ pet 2. The amoun: :ollected under any fire or other insurance policy may be ied by
beneficiry upon any indebtedness securec her: y and in such o der as beneficiary may determine, or at option of beneficiary the
entire anount so collected, or any part thersof. may be releasce to grantor. Such apslication or release shall not cure or waive and
default ¢1 notice of dzfault hereunder or inval dat: any act done pu suant to such notice.

5. To keep said premises free from con:tru: ion liens and to 2ay all taxes, assessinents and other charges that may be levied or
assessed ugm or against said pr(t)perty before any sart of such taics, assessments and cther charges become past due or delinquent and
promptly deliver receipts therefor to benef cia-; should the grwntor fail to make payment of any taxes, assessments, insurance
premiuns, liens or other charges payable by praior, cither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its opticn, make payme it thereof, and the arjount so paid, with interest at the rate set forth
in the note secured herchy, together with obligatic s described ir. |'aragraphs 6 and 7 of this trust deed, shall be added to and become
a part ¢f the debt secured by this trust deed, “wit 10ut waiver of a1y rights arising from breach of any of the covenants hereof and for
such pavments, with interest as aforesaid, 1he ; roperty herein: fore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of (f e obligation her :in described, and all such payments shall be immediately due and
payable ‘vithout notice, and the nonpayment ther »of s 11, at the option of the beneficiary, render all sums secured by this trust deed
immedia-ely due and payable and constitute a Drezch of this trust deed.

6. To pay all costs, fees and expenses of t1s i1 st deed incluciiig the cost of title search as well as the other costs and expenses of
the trustce incurred i connection with or in e1/for: ng this obligatic n and trustee's and attorney's fees actually incurred.

7. To ippear in and defend any action or proceec ing urporting t» affect the security rights or powers of beneficiary or trustee; and
inany siit, action or proceeding in which the 3 meficiary or tr1 tee may appear, including any suit for the foreclosure of this deed,
topay al costs and e: , mclpdlgﬁ evidenc: of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cascs ¢l all be fixed by t1e trial court and in the event of an appeal from an judgement “or

cfthe trial court, grantor further agrees ‘o pay such sura as the appeliate cour: shall adjudge reasonable as the beneficiary's
or trustec:'s atiorney's fees on such appeal.
It is mut ually that: . A

8. In the event that any portion or all of said proj erty shall be t:4 2n under the right of eminent domain or condemnation, beneficiary
shall hav: the right, if it so elects, tc require 1hat ¢ Il or any portior of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that th Ti1stee hereunder 1 wst be either an attorney, who is an active member of the Oregon
State Bar, a bank, tust company, or saving: and loan associatior authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized {5 ins ire title to real } roperty of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an sci¢ w agent licensx under ORS 696.505 to 696.585.
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exe4 s of the amcuat require to pay all 1 asot ible costs, €xp £ 63 oriey’s fee ily paid srred by gia

mﬁ ,.shall- b2 paid 1o -beneficiary lied by n'ahy such re; sonable costs and exp attorney's fees,
in the trial-and appellate courts, necesd iril/ paid or incurrec by | in such s, and bglmeappﬁedmme
indebte dness securcd hercby; and grantor ‘agitss, 4t Hs OWD « Xpeqs ‘suct ' actions and execute such jnstraments as be
necess: Iy in obtainingg ympensation,’;j 'ort [ dy uson benef'¢ iary’ nest. - o

9, Atany time and from time to time u) Jn v dtter request ¢ f beneficiary, paymert of its fees and gresentation of this deed and the
note_for endorsemen: (in case of full recortrey:1 ces, for cancell tion), ‘without affecting the liability of any person for the payment of
the inlebtedness, trustee may (a) conser! t0 1 e making of an/map or plat of said property; (b) join in granting any easement or
creatinz any restriction thereon; (c) join:in :ay subordinat’c 2 or other agreement affecting this deed or the lien or charge thereof;
(d) reconvey, without warranty, all or any pat of the propert:’. -The grantee in any reconveyance may be described as the “person or

€150t 3 leg y entitled thereto,”  and the reuitals therein of any taatters or facts shall be conclusive proof of the truthfulness thereof.

rusten's fees for any of the services mentiy aed |  this paragraph shall be not less than $5.

10. pon_any default by grantor hereuncer, Heneficiary ma at any time without rotice, either in %erson, by agent or by a receiver
to be appointed b}' a court, and without r:gart to the adequacy of any security for the indebtedn&ss ereby sécured, enter upon and
take possession said property or any parl thercof, in ils own name suc Or otherwise collect the rents, issues and profits,
including those pest due and unpaid, and aﬁ] ly the same, les: costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness securud he by, and in suc 1 order as beneficiary may determine.

11. ‘[he entering ugon and taking possession 2. said property. the collection of such rents, issues and profits, or the proceeds of fire
and o her insuranc: polices or compensatlo1 or wards for any  king or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defauli r notice of de2 1t hereunder or invalidate any act done pursuant to such notice.

12. Upon default by ‘gramor in payment of a1/ indsbtedness s xcured hereby or in his performance of any agreement hereunder, time
being >f the essenc: with respect to such pa/mer t and/or perforn ance, the beneficiary may declare all sums secured hereby immediately
due ard payable. Insuchanevent the iefi> ary at his electiin may proceed to foreclose this trust deed in e(gllity as a mortgage or
direct the trustee to foreclose this trust deer! by wdvertisement zr d sale, or may direct the trustee to pursue any other right or remedy,
either at law or in cquity, which the beneficia 'y may have. r the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute ard cause to be rx orded his written notice of default and his election to sell the said
descrided re prc»pgg' to satisfy the obligat ¢ n secured here s whercupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclsure by adverisement and sale, and at any time prior to 5 days before the date the
truster: conducts the sale, the tor or an/ oth :r person so privileged t:i ORS 86.753, may cure the default or defauits. If the default

a failure to0 ng, when due, suris s: ;ured by the tnit deed, the default may be cured by paying the entire amount due at the
the cure other than such portion 35 wold not then be cue had no default
cured may be cured by tenderm‘% the peifora ance ired 1 ligati .
default or defaults, thé person effecting the ¢ ire shall pay to he beneficiary all costs and expenses
oblig: tion of the trust deed together with 1rastee 's and attorney': fees not exceeding tae amounts provided

14° Otherwise, the sale shall be held cr the date and at the t me and place designated in the notice of s
sale 1nay be postponed as provided by liw. The trustee may sell said property either in one parcel or in sgi)aratg parcels and
sell tae parcel or parcels at auction to the: hi 1est bidder for cish, qa able at the time of sale. Trustee shall deliver to the purchaser
its deed in form os required by law c¢ nve? ing the propersy so sold, but withou: any covenant or warranty, Express of implied.
The :citals in the dzed of any matters of fict ¢} all be conclusiv.: proof of the truthfulness thereof. Any person, exc uding the trustee,
but iz cluding the grantor and beneficiary, 1oay | urchase at the s de.

15. When trustce sells pursuant -to the povers provided 1erein, trustee shall apply the proceeds of sale to payment of (1) ihe
experses of sale, including the compen:aticl. of the trustce and a reasonable charge b trustee's attorney, (2?_ to the obligation
secur:d by the trust deed, (3) to all person: having record d liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order >f 1eir priority arc¢ (4) the surplus, if any, to the grantor or to his successor in interest
entitl :d to such surplus.

16. Beneficiary may from time to tims app Jint a successo: OF SuCcessors to any trustee named herein or to anY successor trustee
ap{)oi nted hereunder. Upon such appointmen:, and without conveyance to the stccessor trustee, the latter shall be vested with all
title, powers and duties conferred upon any’ tnx tee herein nam: 1 or appointed hereunder. Each such appointment and substitution shall
be mide by written instrument executed by be seficiary, whizl:, when recorded in the mortgage records of the county or counties 1n

whic the property is sitnated, shall be cor clu; ve proof of prof er apg;immcnt of the successor trustee.

17, Trustee accepts this trust when this (eed, duly executed 21d ac owledged is raade a public record as provided by law. Trustee is
not ¢ bligated to notify agy gearty hereto of penc ing sale under 21y other deed of trust or of any action or proceeding in which grantor,
bene iciary or trustze shall be a party unless su *h action or f;l)r_(x seding is brought by trustee. R

The: grartor covinants and agrees to and vy th the beneficiny and the beneficiary's successor In interest that the grantor is lawfully
seized in fee simple of the real property ard hisa vzlid, unency mbered title thereto

and that the grantor will warrant and fore\ er d«fend the same 2 rainst all persons whomsoever. |

The grantor warrants that the proceeds o the loan representcd by the above descrited note and this trust deed are:

21% ltgrimarily for grantor's personal, family or household p irposes OTICE- Line out the warranty that docs not apply]
») for an organization, or (even if graator s a natural pericn) are for business or commercial purposes. .

Th's deed applies to, inures to the berefit of and bin 2], parties hereto, their heirs, le%atees, devisees, administrators, executors,
personal representatives, SUCCessors, an arigns. The tery beneficary shall mean the holder and owner, including pledgee, of the
contract secured lereby, whether or not numec as a beneficiary herein.

In >onstruing this mor]tmz‘af . it is undetstocx i that the morty gor or moftgagee 1nay be more than one person; that if the context so
requires, the singular shall be taken to m:an ¢ 1d include the p ural and that generally all grammatical changes shall be made,

fied to m:e the provisions hereoli ‘ap) to cor Yorations and to7individuals.

Q
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3 { Jereunto set 11 s hand the and yes above fwriten.
MARCORIE A.STUARY ; / / w___,,
NOTARY PUBLIC-OREGQ ¥ "/ S I\ /
NO.040231 s WAL &
RESDEC.2I\18¢ ¢ /

STATE OF CREGON, County of _ _

This instrument was aikntwledged before me on June 25; 19%6
By NICHOLE WALLS : : NN LI, ST

12-20-38

My Commission Expires

R D LR S vty uiabainheie i

NVEYANC!] (To be used only whan obligations have been paid)
. . , Trustee

The undersigned is the legal owner and hol¢ srof all indebx dness secured by the foregoing trust deed.  All sums secured by the trust
deed have been ‘ully paid and satisfied. . You iereby are dircc ed, onpayment to you of any sums owin to you_under the terms of the
trut deed or pussuant 1o statute, to cant sl'al evidences of i1 lebtedness secured by’ the trust deed (which are delivered to you herewith
to',% sther with th trust deed) and to recc1 vey, without warrai y, -to the parties des:gnated by the terms of the trust deed the estate now
hel 1 by you unde- the same. Mail feconvey: ice and docum 2 ts to:

D#TED: C L1900

3 i e e eieiina’

De not lose or destroy this Trust Deed (&R "7 {E NOTE whis vit secures. '
Both must be delivered to the trustee fof ‘cai « ellation before Ll
‘toconveyance will be made. S :
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INSURAMNCE CO$ "ERAGE DISCLOSURE

This insurance coverage disclesare is provided by tie following lending institution/lender/seller to the following mort-
gt gor/borrower/purchaser: s

TIENDING INSTITUTION/UENDES | SELLE

In accordance with ORS 746.20112), t ¢ lerding insti x tion/lenderfsciler (t2f 2rred to below as “we” or “us”) hereby furnishes
th: following natice to the: mortgagor/ba frovy :r/fpurchaser (rof xrred to below as “you” or “your”):

TV ARNING

Unless you provide us with evidence «f the insurance: overage as tequired Dy our contract or loan agreement, we may pur-
chise insurance at your expense to protect o1 - intezest. This it surance may, but need not, also protect your interest. If the collateral
be somes damaged, the coverage we purchas: may not pay a1 claim you make or any claim made against you. You may later can-
cel this coverage by providing evidence that j ou have obtair ¢ 1 property coverage elsewhere.

You are responsible for the cost 9f ary insurance purci ased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your 2 ntract or loan b ilance, the interest rate on the underlying contract or loan will apply
to this added ariount. The effective date of «wverage may be' he date your prior coverage lapsed or the date you failed to provide
proof of coveraize.

The coverage we purchase may tx: co.1 sidernbly more ¢ pensive than insurance you can obtain on your own and may not sat-
isf/ any need fcr property damage covesige ¢ -any mandato:§y liability insurance re quirements imposed by applicable law.

Nl A 3

LENDING INSTITUTION/!

THe o
 STAIE OFOREGCN: COUNTY OF KLKUATA: ss.

. Filud for record at roquest of | . M'{Ejiitle L N _the 26th ) day
‘of __June e AD,199G; _ at_3:52 . o'clock. .. V., andduly recorded in Vol. ___ 196
S ' ; Bemetha G. Letsch, Coynty Clerk
. ’\Q{k

By_. N N




