THIS TRUIT DEED, made on JUME 18, 1995 betwsen .
REMSY D. WALLS aad KAREN L. WALIB, 18 tenants .y the ‘aMsiredy: , as Grantor,
AMEBRITITLE , as'’astee, and ,
TERNOK G. LUDWIG AND OFELIA LUDAIG , or the g1 *vivor thareof. as Beneficiary,

v WITN 1 3SETH:
Grantor irrevocably grints, bargains. - sells and conveys to trustee in trust, with
powec of sale, the property ir fULAMNTH Coualy, Oregen, described as:

TRACT NO. 11 OF TOWNSEtD IRACTS, ACCIIDING TO THE .OFFICIAL PLAT THEREOF
ON FIiE IN THE OFFICE (F 1HE COUNTY (LERK OF KLAMATI COUNTY, OREGON

toge:ker with all and singluar the tenements, her: fitaments_and - ppurtenances and ell other rights thereunto belonging or in anywise
now or. hereafter appe:taining, and the rents, isst¢s and profits tt ¢ ‘eof and all fixtures now or hereafter attached to ot used in connection

with the: r?e .

FCR ﬁ-l %RP OSE OF SECURING tERF ORMANCE o :ach agreement of grantor herein contained and payment of the sur of
*s«FEINTY SIX TEIOUSAND FIVE HUNDRE] »** Dollars, wi h interest théreon

according to the terins of a promissory nox: of « ven date herevi b, pa able to beneficiary or order and made payable by grantor, the
final payment of principal and interest herect, if r ot sooner paid . 0 be due and payable per terms of note

The ¢ ate of maturity of the debt secured ty tlis instrument 15 he date, stated above, on which the final installment of said note
becoraes due and payable. In the event the with n described pr; enz, or any part theseof, or any interest therein is sold, tobe
sold, ¢onveyed, assizned, or alienated b he ¢ antor without £ st aving obtained ta2 written consent or approval of the ficiary,
then, st the beneficiary’s option, all obligaticts secured by thi: instrument, irrespective of the maturity dates expressed therein or
herein, shall become xmmedxatelg‘;lue and payabl:,

To protect the security of this trust de: 1, g1 antor agrees: .

1. To protect, preserve and maintain soid pix perty in good x ndition and repair; 0t to remove or demolish any building or im-
proverr ent thereon; not to comrait or permit any * vaste of said p-t perty.

2. To complete or restore promptly and in jo0d workmanii ;e manner any building or improvement which may be constructed,
dasz:d or destroyed thereon, and pay when due all costs incurx d therefor.

3. To comply with all laws, ordinances, r:gu tions, covenani, conditions and restsictions affecting the property; if the beneficiary
so reqaests, to join in executi such fina iciry, statements %1* lant to the Uniform Commercial Code as the beneficiary m% require
and to pay for_lilinz same in the proper subli ¢ office or offix s, as well as the cost of all lien searches made by filing officers or
searchiag agencies as may be deemed desiralile Iy« the beneficidry.

4. To provide and continuously maintain jasui nce on the bui.C ings now or hereafte: erected on said premises against loss or damage
by firc and such other hazards as the benc! ici¢1 /7 may from tirk to time require, ir an amount not less than the full insurable value,
viritter in companies acceptable to the beruficiz iy, with loss y¢ yable to the latter; ail policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor thal. il for any reax n to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the ¢ tpiration of any policy of insurance 10w or hereafier placed on said buildinﬁs., the
bereficiary may prccure same at grantor's :xp:ise. The amotr. collected under any fire or other insurance policy may be %pp ied by
bereficiary upon any indebtedness securz 1 ko1 2by and in suc1 order as beneﬁciaxg .na¥ determine, or at option of {;ene ciary the
entire amount so collected, or any part thireo!, may be relez s :d to grantor. Such :pplication or release shall not cure or waive
defauls or notice of default hereunder or invlid2 e any act done | ursuant to such notice.

5.T> keep said premises free from ccastn ction liens and (> pay all taxes, assessments and other charges that may be levied or
assessed ugon or against said pro befoe any part of such 12 s, assessments anc. other charges become past due or delinquent and
prompily deliver receipts therefor to bepefici ry; should the rantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable Ly gt tor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at iis oy ion, make pa ient thereof, and the amount 50 paid, with interest at the rate set forth
in the note secured hereby, together with oliga fons described i1 paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, ¢ ithout waiver 3 “any rights arising from breach of any of the covenants hereof and for
such ) ts, with interest as aforesaid, thc lgm erty herci before described, as well as the grantor, shall be bound to the same
extent that they zrc bound for the paymcnt o; the 0 hglanon 1 erein described, and all such payments shall be immediately due and

ayab e without notice, and the nonpaymi mt ‘1 ereof shall, at il ¢ option of the ‘beneficiary, render all sums secured by this trust deed
immesliately due anc payable and constitut: a bt :ach of this trust deed.

6. 10 pay all costs, fees and expenses ¢ £ thi- trust deed inch ding the cost of title search as well as the other costs and expenses of
the trustee incurred ‘n connection with or i enforeing this oblig \tion and trustee’s and attorney's fees actually incurred.

7. %o appear in ard defend any action or pro: eding t¥mxport 1 3 to affect the securily rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in whi h {12 beneficiary o> fustec may appear, mcluding any suit for the foreclosure of this deed,
to pa)’ all costs andl expenses, including -svic« nce of title an] the beneficiary's or trustee’s attorney's fecs; the amount of attorney's
fess -nentioned in this paragraph 7 in sasts gha'l be fixed 1y the trial court and in the event of an appeal from antg judgement or
decre:s of the trizl court, grantor further ag s to pay such s im as the appellate court shall adjudge reasonable as the beneficiary’s
or trustee's attorncy's fecs on such appeal.

It is 1nutually agre>d that: | . .

8. In the event that any portion or all of Jaid Hroperty shall te taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to requre 1t at all or any pi ion of the monies peyable as compensation for such taking, which are

NOTE: The Trust Deed Act provides thit the Trustce hereuit er must be either an_attorney, who is an active member of the Oregon
State Bar, a bank, trustcompany, or styving and loas associt lion authorized to do business under the laws of Oregon or the United
State;, atitle insurance comp authorized 1¢ insurs title to t &l property of this state, its subsidiarics, affiliates, agents or branches,
o] States or any agency thereof, i an ¢ icrotv agent lict 1sed under ORS 696 505 to 696.585.

frHsreaEcoaneae BT T (o miww e mwamms b ansosRrdECEteel coEOEEIEISROERRERIITREEERWIEEE m=mzoex

TRUST DEED

s wme mamn matd e REEaarooos b GaRswee
IGINY D, WALLS and KAREN L. WAL S :
33¢2 BOARDMIIT AVENUE
ICLIMATH FALLS, OR 97603 ¢
: Grantor .
V31 NOK ‘G. LUDWIG AND OFELIA !.UL aLe]
2305 ASHLARND STREET, #C-183 .
ASHLARD, OR 97520 o
: -Beneficiazy R
P : e Wi piy s aEhe tawsbe s ek knkih

iifter recording return to:  BSCROW NO J Mr3gsaatis

pivelly

»e N meey smane o 4 wnRee 1 -




¢ 8 of the amunt required to pay all 1:as: wble costs, ex;¢ 1ses andl attorney’s $52 mnypagd or incutred by grantor in fuch
: 3 i . o P o g

inex

¢3¢ lings, shall te paidto ciary: mnC pplisd by it 11 8 sonable costs an ' 3
both jr:the r’;alfanéisapgeﬁate courts, necds arily gld or.pxgcnnx Lby? i ¢h proceedings, e balance applied uponh the
indehydness 'securad hereby; ‘and ‘gramtor . agt &4, at jts own xpense, 11 aetions ahd execute such instruments as be
mecess ry ixro_btaimna such compensation, { ton ily vponbene:] jary's request. . :- .-

S. Ltany:time nd from time to time tfon' ¢ sitten request o bewﬂlrln&; paymeiit of its fees and presentation of this deed and the
mote fir ecdorsement (in case of full reco:i /ey x ices, for cance | tion), ‘without affec ing the liability of any person for the payment of
the inlebtedness, irustee may (a) conseri:io I iemuking of ifymap orplat'of said property; (b) join in granting easement or
creating any restriction theréon; (¢) join in :fy subordinatit n or cther apreement affecting this deed or the licn or charge thereof;

d) reconvey, without warranty, all or any pac ofthe p 1. The grantee in an{ reconveyance may be described as the "person or
rsons leﬁml;y entitl2d thereto,” and the 13:1ta ¢ thervin of any 1 1atters or facts shall be conclusive proof of the truthfulness thereof.

ruste2's for anv of the services mentidned ' this paragrart shall be not less than 85.

10. "Jpon_any dzfault by grantor hereunter, jeneficiary may at any time without notice, either in n, by agent or by a receiver
to be appointed bi‘, a couft, and without r:gai to the adequacy of any security for the indcbtedness hereby secured, enter upon and
take possession ol said property or any part thercof, in (s own name sue or otherwise collect the” rents, issues and profits,
includ'ng those pist due unpaid, an¢ al(’-[ ly the same, les : costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness secund be xeby, and in su¢ 1 order as beneficiety may determine.

11. ’[he eatering udon and taking possession 3! said property. the collection of such rents, issues and profits, or the proceeds of fire
and o her insuranc: polices or compensatio1 o1 wards for any t king or damage of the dgxroperty, and the application or release thereof
as afojesaid, shall not cure or waive any def ault s notice of defz ilt hereunder or invalidate any act done pursuant to such notice.

12. Upon default Oy grantor in payment of a1/ indebtedness s cured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such &'\ijme(t and/or perforn ance, the beneﬁciag may declare all sums secured hereby immediately
due and payable. Insuchanevent the beteficiary at his elec:i m may proceed to foreclose this trust deed in eq‘ﬁity as a mortgage or
direct he trustee to foreclose this trust deec. by : dvertisement :1 1 sale, or may direct the trustee to pursue any other right or rem:adly,
either it law orin eguity, which the beneficia Y mzy have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execuea1lcause to be rocorded his written rotice of default and his election to sell the said
described « properg{ to sat;;rg the obli zati¢ 1 secured herely whereupon the trustee shall fix the time and place of sale, give notice
thereo as then required by law proceed to 1¢ reclose this trus: deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee commenced fc rec.« sure by adve:1sement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any’ otli r person so privileged IK ORS 86.753, may cure the default or defaults. If the default
consis's of a failure to pay, when due, swiis scured by the trus. deed, the default may be cured by payix(xig the entire amount due at the
time of the cure other tgan such portion a; world not then be d 1e had no default occurred. Any other defauit that is capable of being
cured may be cured by tendering the petforin mee ired vr der the obligation or trust deed. "In any case, in addition to curing the
defaul or defaults, the person effecting 1e cuce shall pay tc (1e beneficiary all co:ts and expenses actually incurred in enforcing the
obliga:ion of the trust deed together with tiiste: s and attorney's fees not excceding the amounts provided by law.

147 Otherwise, the sale shall be held on the «Iate 2nd at the :i ne and place designated in the notice of sale or the time to which said
sale z1ay be postpened as provided by law, * he trustee may : ell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at anction to the higl est bidder for c: sh, g able at the time of sale. Trustee shall deliver to the purchaser
its dexd’ in form as required by law coive/ ng the meex_'r_-; 30 sold, but without any covenant or warranty, exqms or implied.
The recitals in the deed of any matters of fa:t sh il be conclusive proof of the truthfulaess thereof. Any person, excluding the trustee,
but including the grzntor and beneficiary, may 3 rchase at the <2 e.

15. When truste: sells pursuant to the porers provided h:rein, trustec shail asply the proceeds of sale to payment of (1) the

es of sale, including the co 31tio1 of the trustc: and a reasonable ch trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having record: | liens subsequent to the the interest of the trustee in the trust deed as
their ‘ntefests may appear in the order ¢f t1:ir priotity and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surpius. . . .
15. Beneficiary may from time to time apfcint 2 SuCCessor OT Successors to any trustee named herein or to any successor trustee
inted hereunder. Upon such appointnert, and without onveyance to the successor tiustee, the latter shal be vested with all
title, powers and duties conferred upon any tru:t 2e herzin name d or appointed hereundler. Each such appointient and substitution shall
be maie by written instrument executed by ber eficiary, whica when recorded in the mortgage records of the county or counties in
which the property i3 situated, shall be cori(lus 1 & proof of proix r intment of the successor trustec. .

17. “rustee accepts this trust when this cted, luly crecuted 201 owledged is made a public record as provided by law. Trustec is
not ot ligated to notify any hereto of { enci 1g salc under o 7 other deed of trust Jr of any action or proceeding in which grantor,
beneficiary or trustec shafl be a party unlect sucivaction or é:r.mx 32;%8 is brought by trustee.

The rantor covencnts and agrees to and wit1 the beneficiay the beneficiary 's successor in interest that the grantor is lawfully
seizad in fee simple of the real property anc¢ ha: a valid, unencui ibered title thereto

and that the grantor will warrant and forever def :nd the same a3 inst all persons whonsoever.
The grantor warrants that the proceeds of the |an tepresentec Ly the above described note and this trust deed are:

a, g'marily focr grantor's sctson_al, fanily. or household pu OTICE: Line out the warranty that does not applyl
b RK X K

xzﬁ_lm . I RK X mnlgmxm X CRRUDEX 3K, .
This deed applics to, inures to the benefit ¢f and binds al. harties hereto, their heirs, 1e%atees, devisees, administrators, executors,
personial representarives, successors, and assims. The term. Deneficary shall mean the holder and owner, including pledgee, of the
coniri ct secured hereby, whether or not nianed : § a beneficiary | erein.

In construing this imortgage, it is undersiooc. hat the mortgz g >r or mortgagee miy be more than one person; that if the context so
the singular shall be taken to mein &1 1 include the pt ral and that generally all grammatical changes shall be made, assumed
ed to malﬁ the Brl‘gviswns hereof :pply equally to cory rations and to individuals.

4 »

;g said grantor ias | ereunto set his hand the daw.and ycar ﬁ%cn.
it ! By |\
X

’m’-;:i ¥ L. WALLS
l v )Bs,

Prtct IERIIIIEY

STATE OF ORESON, County of ___ |
-~
This instrument was acknosledged befsce me on JLUA.K?& ‘,{l\q[;z:\%\

By __KENNY D. WALLS and KAREN :.. W.

ALLS
”1. R j
My Commission Expires__ ! < ZEM !’A'

tary Public for Crxegon

— . Trustee

The undersigned is the legal owner and holder of all indebte:h ess secared by the foregoing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You tu reby are direct2 |, on payment to you o anysumsowinﬁ to you under the terms of the
trust Jeed or pursuan to statute, to cancel all ¢ fidénces of ind ¢ fedness secured by the trust deed (which are delivered to you herewith
togstiier with the trust deed) and to reconv W, + ithout warrant . ‘to the parties designated by the terms of the trust deed the estate now

held Iry you under tae same. Mail reconveyanc : and documenz to:

: “a

DATED: SRS . N
Do nt lose or destroy this Trust Deed OIt TE] *NOTE which i -secures. o

" Both must be delivered to the trustee forci nicel ation. before L
« rectnveyance will be made. e T « T Benehitiary




NS RANCE C(O VERAGE DISCLOSURE

This insurance coverage dnsclosun is provided by’ he follmng lendm)v institution/lender/seller to the following mort-
gagor/borrower, purchaser:

VERNON G. LUDWIG & OFELIA LUDWIG - KENNY . WALLS & KAREN L. WALLS
LENDING msﬂnmowmr ISSI.L A MORTOAGOR BORFOWER/PUFICHASER
2 ddress 2305 Ashland Stieet, #C-183 Address _ 3832 Boardman Avenue
Ashlard, OR 97520 . - Klamath Falls, OR 97603

In accerilance with ORS 746.20.(2), he lending ins!it stion/lender/seller (re ferred to below as “wc” or “us”) hereby furnishes
the following noctice to the mortgagor/u srrc rer/purchaser (¢ ferred to below as “yau” or “your”):

V/ARNING -

Unless you provide us with evicence of the insuranx coverage as required. by our contract or loan agreement, we may pur-
ciase insurance at your expense to prot:ct o ir intzrest. This: nsurance may, but nesd not, also protect your interest. If the collateral
b:comes damzgzad, the coverage we pw chas : may not pay 1 y claim you make or any claim made against you. You may later can-
c:1 this coverag: by providing evidence that you have cbtair :d property coverage elsewhere.

You are vesponsible for the cos: of <1 y insurance pux hased by us. The cos: of this insurance may be added to your contract
o: loan balanc. If the cost is added to !'ou: contract or loan salance, the iaterest rate on the underlying contract or loan will apply
to this added smount. The effective dat: of :overage may Ix the date your prior coverage lapsed or the date you failed to provide
poof of coverage.

The coverage we purchase may lie ¢2 1siderably mor s :xpensive then insuzznce you can obtain on your own and may not sat-
it fy any need f'or property damage cove¢tag: or any mandatx y liability insurance 1equirements imposed by applicable law.

this __ L 18th \__ day of . Juie : ,19.5 96

o] g,té!ﬁ%ém - gm%

Bys Vernon G. Ludwig . - By* .__Kenry D. Walls
l.zme( 'L l\‘%ﬁ
y* Ofelia Ludwig . i ‘. By . Karen L. Walls
THe e L Title.
SURWOREGON COUNTYOFKI.AM‘I'H sS. : V
Filtafor record 11 request of | . AmeriTiel: L : the ___26th day
of.__June - AD,19S( _ la_3:52 __o ‘clock ____PM., andduly recordedinVol. _M96
: of__Hm:t“a,gf& Tt onPa;e 19(170 .

unty Clerk

jm $20.00 I o my_ S

[T
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Filed for record at request of ot meriTitle : ’ the ___ 26th day

of . June - AD, 1951)___,-at 3,2 . _o'clock EM.,anddulyrecordediol M6 .
of Deeils . onPa;e LP_ Z3_..____

unty Clerk

FEE  $10.00 . : By S




