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THIS TEUST DEED, made (m ONE 26, 19¢5, between
BRIIN L. CORTIS and DOLORES E. CUfTIS, husberd and wife , a3 Grantor,

AMERITITLE , as Trustee, ard
ROBERT LER CAFSON, as Beneficiixy,

WIZXESSETH:
Grantor irrevocably c¢i:ants, bargairs, sells and conveys to trustee in trust, with
power of sale, the property :n KLAMATE Ccinty, Oregom, dsscribed as:

THE EASTERLY 89 FEET OF IOT 14 IN EIOCK 5, PLEASANT VIEW TRACTS,
ACCORDING TO THE OFFI(IAI PLAT THEFIOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMAH (OUNTY, ORE(ON. 'EXCEPTING THEREFROM THE
SOUTHERLY 25 FEET THENEC!'; ALSO EXCI PTING THEREFKOM THE EASTERLY 5 FEET
THERBOF, CONVEYED FOR RCID PURPOSES:.

togeth r with all ard singluar the tenements, he editaments and appurtenances and all other rights thereunto belonging or in anywise
nqzxt'l % r hereafter appertaining, and the rents, is:es and profits 1 ereof and all fixtures now or hereafter attached to or used in connection
with the pro .

FOR 'lgil-?elg%RPOSE OF SECURING PER FORMANCE 4. each agreement of grantor herein contained and payment of the sum of
++*TWENTY NINE THOUSAND** Dolla s, 7 ith interest thx eon
accorcing to the termsof a ‘fgomlssory ncte of even date hercy ith, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sconer paid to be due and payable per terms of note .

The date of maturity of the debt secured by his instrument i; the date, stated abové, on W ich the final installment of said note
becones due and payable. In the event th: wit 1in described p t m, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, zssigned, or_alienated bf' the grantor without aving obtained the written consent or approval of the beneficiary,
then, at_the beneficiary's option, all obf gati s secured by i is instrument, irrespective of the maturity dates expressed therein or
hereir, shall become immediately due and {: 2t le.

To protect the szcurity of this trust deed, { rantor agrees: - . .

1. To protect, preserve and maintain s1d 3-operty in gootl :ondition and repair; not to remove or demolish any building or im-
prove ment thereon; not to commit or permit any waste of said 2 operty.

2. 7o complete or restore promptly ani i1 good workman ike manner any building or improvement which may be constructed,
damayjed or destroyed thereon, and pay whin ¢1 ¢ all costs incur ed therefor. - . .

3. 1’0 comply with all laws, ordinances, regu ations, covenza s, conditions and restrictions affecting the pro;iferty; if the beneficiary
so rejuests, to join in executing such financi.g statements pi suant to the Uniform Commercial Code as the beneficiary m% require
and to_pay for filiag same in gdprogcl' ub iic office orof i es, aswell as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desix:ible iy the beneficiar 7. . ] .

4. "o provide and continuously maintain ins: ance on the buil dings now or hereaft2r erected on said premises against loss or damage
by fize and such other hazards as the bencficii ry may from tin e to time require, in an amount not less than the  full insurable value,
written_in companies acceptable to the bereficiaty, with loss payable to the latter; all l§)(_:li¢:i«s of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shal fail for any rex on to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the sxpiration of a1 " policy of insurance now or_hereafter placed on said buildingls, the
beneficiary may procure same at grantor's €x nse. The amcu 1t collected under any fire or other insurance policy ma{)éb: zfx?p ied by
beneficiary upon any indebtedness securd fi reby and in suzl. order as beneficiary may determine, or at option of eficiary the
entire amount so collected, or any part tuerec £, may be released to grantor. Such application or release shall not cure or waive and
default or notice of default hereunder or in/alid wte any act donz pursuant to such notice.

5.To keep said premises free from consuuction liens and to pay all taxes, asscssments and other charges that may be levied or
assessed upon or against said pr&%perty before 21y part of such tixes, assessments and other charges become past due or delinquent and
promotly deliver receipts therefor fo_beaeficiary; should the grantor fail to maks payment of any taxes, assessments, insurance
premums, liens or other charges payable by 2:antor, either ¢ direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its o stion, make pajment thereof, and the amount so paid, with interest at the rate set forth
in the note secured nereby, together with obliz wtions described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, vithout waiver «f an;/ rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesail, (le property here nbefore described, as well as the grantor, shall be bound to the same
extent they are bound for the payment c f the obligation “erein described, and all such payments shall be immediately due and
payable without notice, and the nonpayaient { hereof shall, at 1 he option of the beneficiary, render all sums secured by this trust deed
immediately due znd payable and constitut: a ) each of this trust deed. .

6. To pay all costs, fees and expenses f t1:s trust deed in-l 1ding the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in en orcing this oblis ation and trustee’s and attorney's fees actually incurred.

_ 7. To appear in and defend any action o1 pro eeding ﬁpqrpor;t ¢ to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in wh ch il:e beneficiary or frusice may appear, including any suit for the foreclosure of this deed,
to pay all costs zand expenses, including evid :nce of title “arx. the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all casz; shall be fixed Jy the trial court and in the even: of an appeal from an judgement or
dacrees of the trial court, grantor further ags 2es to pay such.um as the appellate court shall adjudge reasopable as the beneficiary's
or trstee's attorney's fees on such appeal.

It is mutually agreed that: N

8. In the event that any portion or all of sai property shall 2 : taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if if so elects, to require {1at all or any po tion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that tli: Trustee hereun ler must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or sa/ing; and loan associ tion authorized to do business under the laws of Oregon or the United
States, a title insurance company authori ed t v insure title to 1 2al groperty of this state, its subsidiaries, affiliates, agents or branches,
the United States ot any agency thereof, ¢ an :scrow agent 13 under ORS 69€.505 to 696.585.
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; ‘i e4 38 of the ar o 1nt roquited to pay all  easc dable costs, ‘ex 3 fises and aftotniy's.1ees necessarily paid or incurred grantor in sach
el gonx:dﬂmgs,dmn e g&lm beneficiary (an { applied by it © ii‘su?dnam/mgh fe asonable costgap;m e attorney's fees,
‘both 1 the trial and gpgeﬂaze courts, ‘heces saril -;paid or incui¢ 1 by mﬁag{em fich proceedings, and the balance applied upon the
indebi edness- secured hereby; - and grantoi: agi %8, =t its owi expense, to thke'sut b actions and execute such instruments as be
necest ary in qbtmnn;‘ﬁsmh competisation, jiro1n tly upon bene ! iary'srequest. . .. -

9. .\t any time ‘and . from time to tie 11 joh | /rittea request J hene%payﬁfem of its fees and presentation of this deed and the
note ;or endorsemant (in case of full recot vey: aces, for cancel stion), ‘without affecting the liability of any person for the payment of
the irdebtedness, tiustee may (a) consent to (e making of ty maporplat of saic. property; (b) join in granting easement or
creatitig any restriction thereon; aS(lz) join in my subording i n or other agreemen: affecting this deed or the lien orac‘gzlem thereof;
(d) reconvey, without w s or aif’ pe1 - of the properly. The grantec in anY reconveyance may be described as the “person or
mrs legally entitled thereto,” and the récitzl ; therein of amy : natters or facts shall be_conclusive proof of the truthfulness thereof.

ee's fees for cny of the services menticned in this paragrapl. shall be not less thaa $5.

10. Upon any delault by grantor hereun ler, beneficiary m:y at any time without :otice, either in person, by agent or by 2 receiver
to be appointed by a court, and without 1egar | to the adequat - of any security for :he indebtedness hereby sécured, enter upon and
take possession of said property or any pat thereof, in i own name sue or otherwise collect the” rents, issues and profits,
including those past due and unpaid, aml #y)ly the same, les s costs and expenses of operation and collection, including reasonable
attornzy's fees upon any indebtedness secur :d I reby, and in suc h order as beneficiar/ may determine.

11. The entering upon and taking posscssion ¢ f said property, the collection of suca rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation o: swards for any 1 king or damage of the property, and the application or release thereof
as afoesaid, shall not cure or waive any de:aul: or notice of de  ult hereunder or invzlidate any act done pursuant to such notice.

12. Upon default by tgmnmr in payment of any indebtedness s >cured hereby or in Lis performance of any agreement hereunder, time
beirg of the essence with respect to such gfymn 1 and/or perfortiance, the beneficiary may declare all sums secured hereby immediately
due ard payable. Insuch anevent the beiefiz ary at his electi on may proceed to fcreclose this trust deed in equity as a mortgage or
direct the trustee 1o foreclose this trust decd by wdvertisement r d sale, or may direct the trustee to Pursue ang other right or y
either at law orin e’guity, which the ben¢ficiacy may have. 't the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute ar d cause to be racorded his written rotice of default and. his election to sell the said
descri sed prc»p}eergy to satﬁg the obljgatic n secured herey - whereupon the trustee shall fix the time and place of sale, give notice
thersof as then required by law proceed to foreclose this trus: deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced forecl sure by advertsement and sale, and at any time prior to 5 days before the date the
truste: conducts the sale, the tor or any’ ot'1 :r person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sunis secured by the trus: deed, the default may be cured by g?yin the entire amount due at the
time of the cure other than such portion a; wo ild not then be cue had no default occurred. Any other default that is capable of being
cured may be cured by tendenné the per fonir ance required ur der the obligation or trust deed. In any case, in addition to curing the
defzult or defaults, the n etfecting t1e cvre shall pay tc : he beneficiary all costs and expenses actuaily incurred in enforcing the
obligation of the trust deed together with truste: s and attorney 's fees not exceeding the amounts provided by law.”

14. Otherwise, thz sale shall be held oa the  late and at the ti ne and place designated in the notice of sale or the time to which said
sale niay be postponed as provided by law. "‘he trustee may :ell said property eitter in one parcel or in sgfaratq parcels and shall
sell the parcel or parcels at auction to the higl est bidder for = sh, q(alyable at the time of sale. Trustee shall deliver to the purchaser
its de:xd in form as required by law coive; ng the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fa:t s Il be conclusive proof of the truthfulaess thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, s1ay 7 irchese at the ¢ €.

15. When truste: sells pursuant to thc povers provided hrein, - trustec shall asply the proceeds of sale to payment of (1) the
expenes of sale, including the compensition of the truste: md a reasonable chart%e by trustee's attorney, (2) to_the obligation
secured by the trust deed, (3) to all persons having record ! liens subsequent to the the interest of the trustee in the trust deed as
their ‘nterests may appear in the order ¢f t1:ir priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. .

15. Beneficiary may from time to time sppcint a successcr or successors to any trustee named herein or to any successor trustee

irted hereunder. Upon such appointinent and without (onveyance to the successor trustee, the latter shall be vested with_all
title, rowers and duties conferred upon any trust :e herein named or appointed hereunder. Each such appointment and substitution shail
be made by written instrument executed by ben :ficiary, whici. when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conc lusiy ?meOf of prope© apgrc:intment of the successor trusiee. i

17. Trustee accepts this trust when this deed,  uly executed aa | acknowledged is made a public record as provided by law. Trustee is
not obligated to noisy axa?' garty hereto of pendi g sale under 21 - other deed of trust or of any action or proceeding in which grantor,
benefi siary or trustee shall be a party unless sucl action or proce :ding is brought by t-ustee. ;

The :rrantor covenants and agrees to and wit 1 the beneficiary the beneficiary's successor in interest that the grantor is lawfully
seized 1n fee simple of the real property and har. 1valid, unencurbered title thereto

and that the grantor will warrant and foreve¢ def :nd the same a % inst all persoas whoinsoever.
The ;3rantor warrants that the proceeds of the i an represented 1 y the above described note and this trust deed are:

( :gnnm‘l i fn(gmmaxm;(nmmxb;m ; ¢ nha etk 2 prver x x FHORIE R imenm xtearxonmnty that xorx rotampiat
(a oran o¥ arization, or (even if .131'“15 a natural persce) are forgsiness or commercial purposes. .
This deed applies to, inures to the bencit o ° and binds all E arties hereto, their hoirs, le%atees, devisees, administrators, executors,
persoral representatives, successors, and assyns. The term teneficary shall mean the holder and owner, including pledgee, of the

contrazt secured hercby, whether or not natied ¢ ; a beneficiary b 2rein.
In censtruing this ciortgage, (it is understyod that the mortgazor or mortgagee m:y be more than one person; that if the context so

recuir:s, the singulir shall be taken to mea1 ar«. include the plu al and that generall'’ all grammatical changes shall be made,
and in pliarkso-paak o 4 rsisnt-heroal 1 ppli ¢ pqually to corx rations and to individuals,
IN Wi ER las b fremrto set hi:: wand the day and yeer first above written.

, R pt()r
: 3 MARJORIE A. STUART
% j NOTARY PUBLIC-OREGON % * — =
. COMMISSION NO. 04023 | ~
NY 1 2GMSSION EXPIRES DEC. 20 19811 ; ]
RTIS

£
DOIORES E. CC
L maS i
STITE OF ORRGON, County of _ K. AHYNL )ss.
This inastrument was ackiov..edged befo:e me on — AR — é’é, / ? 7 4

By BRIAN J.. CURTIS and DOI/)RE:: E. CURTIS [ e 7

=
My Commission Expires [.QszW 9f \// /4 /

T tary EL r Orego:

.................................

RIZQUEST FOR FULL RIICCE {VE'YANCE (T) be used only when obligations have been paid)
TO: , Trustee

The indersigned s the lagal owner and holder »f alf indebted 1 :ss secured by the foregoing trust deed.  All sums secured by the trust
decd tave been fully paid and satisfied. You his ey sre directed on payment to you of any sums owinﬁ to you under the terms of the
truse { eed or pursuirt to statute, to cancel 10l evidences of indc b .edness securaed by the trust deed (which are dslivered to you herewith
to§cth 1 with the trust deed) and to reconvi/, v/ thout ‘warranty, to the parties designited by the terms of the trust deed the estate now
held by you under the samie. Mail reconvey ance and document:s o:

DATID: : — , 19 L .
Do 1ot tose or destrey this Trust Deed OR '{H1: NOTE which it secures.
Both 1ust be delivored to the trustee for ciicel : tion before _ .

reccniveynace will be made. s Beénelicfary

T T I IR I—_—"——



INSURANCE C') VERAGE DISCILOSURE

This insurance coverage disclo sur; is provided by the followixig lendin 3 institution/lender/seller to the following mort-
§agot/dorrowor, purchaser:

Robert La2e Carson Brian L. Curtis & Dolores E. Curtis

LENOING INSTITUTIONALENDC] 881 L MORTQAGOR/BORROWER/PUHCHASER

fddress ___ 2012 Dawn Drive Address ___. 3917 Mazama Drive

Klamath falls, OR 97603 Klanath Falls, OR 97603

In accordance with ORS 746.291(2, the lending insd ution/lender/seller (toferred to below as “we” or “us”) hereby furnishes
t1e following notice to the mortgagor/t oy ver/purchaser (1 ferred 1o belaw as “you” or “your”):

VARNING

Unless you provide us with evidenx of the/insuranc : coverage as required by our contract or loan agreement, we may pur-
chase insurance at your expensc to prolect ¢ ur interest. This insurance may, but n-ed not, also protect your interest. If the collateral
tecomes damiged, the coverage we puarchix ¢ may not pay & 1y claim you make o: any claim made against you. You may later can-
cel this covernge by providing evidenc: thi: you have obtz i ed property coverage elsewhere.

You ate responsible for the coct of i1 1y insurance pui shased by us. The co:t of this insurance may be added to your contract
tr lozn balance. If the cost is added to your contrect or oz 1 balance, the interest rate on the underlying contract or loan will apply
1 this added aunount. The effective die of coverage may b the date your prior coverage lapsed or the date you failed to provide
j roof of coverage.

The coverage we purchase ma) be «x nsiderably mo x expensive than insurance you can obtain on your own and may not sat-
isfy any need for preperty damage covirage of aiy mands t ry liability insurance requirements imposed by applicable law.

Dated this - 22Eh ___day of .__...__cune _ ,19...96

Robert Lae Carscn . . Srian L. Curtis

. ? , -
By*)~ QZ%/ 2{—{ é:‘ s P L By ptA!

_Dolo 'es E. Curtls

'i;y' - - "._J e 'mﬁ_&,(.tw/ db_m

"tle — -

§'ATE OF ORESON: COUNTY OF KLLAMATH : ss.

Filed for recorci nt request of — Amarﬂitla ___the___27th day
coof Ll June. AD,19,96 __a 10311 __ o'clock __/\M., and duly recorded in Vol. ___M96
of __Mortgiges on Page .. 19093 .

Bemetha G. Letsch, Gounty Cletk

. HE 320,00 - | AN
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