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'STATE OF OREGON,

g et ‘\TRUST~

bl ore . €

Ls o b

e i T . O TN e I cértify that the within instroment
SROBERT Jo CBEDESTER : . ...' ... .o fo {0 s oo N - was:received for record on the _____ day

. P of , 19 ,at
=gl o’clock _____.M., and recorded in

s/recl/volume No. _..__21__ " on

- SCOTT '

ASPEN TTTEE” AND ESCRoW = IHE !
523 MAIN ST.
KLIMATH FALLS, OR -~ 9760L ::
(ATTENTION COLLECTION DEPT.

5

W

i

| THISTRUST DEED, made.t

5 N
e _ ,19..96.., between
‘ROBERT - J.: CATLDESTER:

, as Grantor,

"KSPEN TITLE AND ESCROW, ING as Trustee, and

HILEN F. 'SCOTT" R A as Beneficiary,
. "y r
L e WIRTIESSETH: T - j - '
... .. _Grantor irrevocably grants, bt _'i-'g.'siigx,sgils?'azidc; nveys to trustee in trust, with power of sale, the property in
KIAMATH. e - Counly; ( regon, descris dag: w0 '
IRER B T T 25 I S AT LE RN . o

Voo

SLE LEGAL :DESCRIPTION:
A0 JESCRL

R A IR s b L
E)EBIBIT MA" 3 TTACHED HERETC ‘AND: BY THIS REFERENCE
JG)T FULLY SET F(JTH HERET

s.;} o {

MDE” A

taf i wih Sl o ingula ths s, R Sl 3l o prtknets and al <ber ights hassido belotging o in smywiv ot
p;;‘xemifar apperiaining, and the’rents, iss 1es”.1 1 profita thersct and' ail Hixtiros tiow or hereafter attached to or used in connection with
tHa Properfy. ¢ v et 0o @0 U5 dmeaa tre At AL04n D WA Lo e ki : <

-1+t FOR THE PURPOSE'OF SEGURIVG | ERFORMANCE of eachisgreement of grantor herein contained and payment of the sum
of . THIRTY._'SEVEN: THOUSAND: AN} N( /1005t S mi e e i povenent of 4

= =m===($37,000,00) ~==—===m e s il

" - - O en . TDollars, with intere st thereon according fo the terms of a promissory
nots of even dats herewith, payable to bet ofici ry. or ‘order anc’,.nadé by grantor, the final payment of principal and interest hereof, it
not soonar paid, to be die and payabloMATl RITY: OF NCTE . 19 B *

" 'The date of ‘maturity of |the debf ‘s2ured by this instrune nt is the date, stated above, on which the final installment of the note
becomes due and payable. Should 'the’granior ¢i her agree to, at e npt to,’or ‘actually sell, convey, or assign all (or any part) of the prop-
ers s or all (or'any part) of grantor's intere st in it ‘without tirst b >taining the written consent or approval of the beneficiary, then, at the
Ler eficiary’s optior®, all obligations secural by this instrument, " rrespective of the maitirity ‘dafes expressed therein, or herein, shall be-
cotie immediately due and payable. The esecu'ion by grantor of e‘arnpsli"mcney agresment** does niot constitute a sale, conveyance or
ass gnment. . o ot R o . e :

To protect tie sscurity of this trust'd yed, ; cantor agrees: rF... .

.. ..-% To protsct, preserve and maintair the aroperty in good condition and repair; not to remove or demolish any building or im-
pravement thereon; not o commit or permi: any wasto of the proy erty, ... rF. .

2. To complate or restors promptly.axd in good and habiti le condition any, building or improvement which may be constructed,
danaged or destroyed thereon, and pay when din all costs incurr ! theretor. '

.. 3. To comply with all laws, ordinanct 8, ro; ylations, covenc:. 's, corditions and restrictions atfecting the property; if the beneficiary
30 t3quests, to join in executing such financing s atemants pursu u & to the Uniform Con:mercial Code as the bensficiary may require and
to pay for filing same in the proper public >Hix or offices, as ve'l as the cost of all lizn searches made by filing officers or searching
adencies as may be deemed desirable by ths beix ficiacy. . g

4. To provide and continuously ‘mrintain insurence on ih: buildings now or. horeafter erected on the properg'm&ﬁgf v
damage by fire and such other hazards as {5e Ix neficiary may i« m time to tie require, in an amount not less than ,AL
written in companiss acceptable to the bervtici1 y, with loss pe: ble to the latter; all policies of insurance shall be delivered to the bene-
liciizy as soon as irsured; if the drantor shzl! fail for any reason ¢5 orocure any such insurance and to deliver the policiss to the beneficiary
at Ioast fifteen deya prior to the expiration »f an s policy of insuig 1ce now. or hereafter placed on the buildings, the beneficiary may pro-
cure the same at drantor’s oxpetise. The amxunt collected under 1.1 7 fire or other insuraace policy may be applied by beneliciary upon
any indebtedness secured hereby and in sucit ord as beneliciaty i 1y datermine, or at option of beneficiary the entira arnount so collected,
or any part thereof, may be released to grer tor. ! ‘uch application ¢ ¢ relesse shall not cury or waive any default or notice of default here-
undr or invalidate any act done pursuant.t) su: 1. notice. ;

5. To keep the property free from ainst+ ction liens and (> pay all taxcs, assessments and other charges that may be levied or
assawed upon or aj'ainst the property hefory ary part of such tix s, asssssments and other ‘charges become past due or delinquent and
proraptly deliver receipta therefor to beneliiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liory: or other chargss payable by grantor, el her | y diract payment or by providing bereficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, maka pay: went thereof, ard the amount so paid, with interest at the rate set forth in the note
secured hareby, tcgather with the obligation 1 des ribed in paragry hs 6 and 7 of this trust deed, shall be added to and become a part of

the Jabt ascured by this ‘ruat deed, without \vaive - of any rights z 1. ving from brezch of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbe! e doscribed, ay well as the grantor, siall be bound to the same extent that they are
beund for the payment of the obligation R ein lescridad, and all such payments shall he immediately dus and payable without notice,
and the nonpaymant thereot shall, at the opiion ¢ | the beneticiars, render all sums sacursd by this trust deed immediately due and pay-
abla and constituts a breach ot this trust deed. o .

6. To pay uili costs, fses and expenses of i1 is trust includir § the cost of titla search as well as the other costs and expenses of the
trusies incurred in connection with or in ea'orc § thiz obligatio | and trustee’s and atto-ney’s fees actually incurred.

7. To appear in and defend any actis1 or sroceoding purr s ting to attsct the secirity rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which tix beneliciary or 4 1stee may appear, including any suit for the foreclosure of this deed
or any suif or action related to this instrucywmt, | xluding but no! ‘imited to its validity and/or enforceability, to pay all costs and ex-
panvy, including ovidencs of title and-the leneli siary’s or trustcs s attorney fecs; the amount of attorney fees mentioned in this para-
drepit 7 in alt cases shall be tixed by ‘the tris] cou -t arnd in the ev ¢ 1t of an appeal from eny judgment or decree of the trial court, grantor

furthsc agrees to pay such sum at the appellx e e rt.shall adjudge rrasonable as the benaf'ciary’s or trustee's attorney fees on such appeal.
. It is mutually agreed that: ‘

8. Zn the event that any portion or ol of he property shil be taken under the .rig}lt of i) d in or d ion, bene-
ficiaiy shall have the right, if it so elects, ) req tire that all or &y portion of the mwonies payable as compensation for such taking,

NOTI:: The Trust Deed Act provides that the trastes | sree s lar must be either 4 tornay, who i 2 activ: member of the Oregon State Ber, a bank, trust company
o2 52 Ings end lozn. acsociation suthorized to do buck ess v ider tie laws of 0y o or {3 Uniled States, 2 Uiie insursace company authorized o inture Wil to real
pups 1y of this siate, Vs subsidiarias, affillates, agent; or bra iches, the United 51 §8 0z any.ageacy thersel, 1 sn escrew agent licensed under ORS 636,505 to 696.585.
“WAIINING:. 12 USC -1701)-3 regulsies and may pro B  wercies of thisopla s, . .ovco 0 b oo, e

*“The pobiisher suggiais that such an agresment ct dress the issue of obtalik g beae? censent n compists detall.

I




roqu1 t,
it (in( can 'la
foRindniast, . frustes. may

;z‘mg'ux'y-rufﬁchair,t, ¢
reconvey, without warr > &l

rranty, ANy pa:1.af t e property, Tho,
Isg Ay entitled. thereto)’ and ‘th i

tals i) eterr . 1
fees for any of £he services mentioned in is. 1< ragraph ghall be,
-+~ -10. Upon-any. detault by grantor hereunds -, naficia o
to .5e appointed, by a.court, and without ruy'ard i o the adequacy ¢
Fossession of the property or any. part thesiof, i 1its own name &
due and unpeid, and apply the same, less cosfs ux

due and payable. 3
trustee to forecloce this #rust deed
law or in equity, which the benefi
diciery or the trustes shall execute

frus'ee conducts tho sale,
consists of a failure to pay, .
time of the cure other than such portion as worl 1 not then be d.:
curad may be curcd by tendering the pertfor:nanc requij
fault or detfaults, the .person ettecting the ' cure

the obligation of tho trust deed together with tr4

tho tale may be posiponed as provided by Imvr. Tt 3 trustee may sol,
in fo'm as required

grantor and bensticiary, may purchasé at the sale.

(8) consa ng of an; Hap or
6) join;in 14w su Jardination or. «x Yer.

ied expenses of ¢ pe
ind sbtedness securcd hereb , and.in such crder £3 ‘bensticiary my d .

11. The entering upon and taking pcs ess’cn of the broper:y, the collection of such rents, issues and protits, or the Proceeds of fire
i co policies or fortor ¢ warda for any ¢4 in,

son 8o privi'e,

14. Otherwis, the sale shail be held ci1 thy date and at the Jime ’
k the property sither in one parcel or in separate parceis end shall sell
ble at the time of salo. Trustee shall deliver to the purchaser its deed
out any coveriant .or. \¥arranty, express or implied. The recitals in the
ulness thereof, Any rerson, excluding the trustee, but including the

;lmste_q shall apply.the procseds of sale fo payment of (1) the ex-
penses of sale, including the compensation o;’ ths trustece and a 73::sonable charge by frustee's atforney, (2) to the obligation secured by

the parcel or parcols at auction to the highoit bi¢ der for cash, pey1
iy ipert - so asld, but w:t
ive troof of the truch '

15. When trustee seils pursuant to the 2ows '8 provided Rerci:s,

oy & & H
niry’s fees nocessarily paid or incurred by grantor
 &nd. expensss and attorney’, y’s, fees, both
Balance applied poii the indabs
instruments aafshgl[ be necessary
it s and ﬁreéieﬁtétto_t‘xpdi this dead and
foc.ing the iability of any person for the payment of
Preperty; (b) join

in granting any easament or creat-
ectiing this deed or the lien or charge. thereof; (d)
18conve yarice may.be described as the “person or persons

8 any. matlers « r facts sh be . conclugive. proof of the truthfulness thereof. Trustee’s

without notice, sither in person, by agent or by a receiver

ny. so;{gty far the indebtedness hareby sscured, enter upon and take
r oth

ite collect the rants, issues and profits, including those past
collection, including reasonable attorney’s fses upon any

§ or damage of the property, and the application or release thereof as
£ Yereunder or.invalidats any act done pursuant to such natice,

Dy er in grantor’s performance of any agreement hereunder, time
the benoticiary rmay declare all sums secured hereby immediately
b as a mortgage or direct the
eithker at

by advertiement and sale, and at any time prior to 5 days before the date the
ged by ORS 86.753, may cure the def,
ed, the default may. e cured by paying the entire amount due at the
had no default occurred, Any other detayl

it or defaul, If ¢ Aoforel

that is capable of being

trus in addition to curing the de-

and placa designated in the noti

the trust doed, ('3) to.all persons having recorded | sns subsequent 1. the interest of the trustee in
appeir in the order of their priority and (4) ‘e .x #plus, if any, tc' be grantor or to any successor

ry may from time to time aprcint a
appointed hereunder. Upon such a

S fo any frustee na O any successor trustee

o
e nce to the succassor trustee, the latter shall be vested with all title,
ix inted hereunder, Esch such appointment and substitution shall be
2t corded in the morigago records of the county or counties in which the
ot t of the suc

or frusiee,

& nd ‘acknowledged, is-made a public record as provided by law. Trustee
1.0 Ing sale under ir. v other desd of trust cr of any action or proceeding in which grantor,

y unless 1uch . ction or procee.d;
grantor covenants and agrees to arc’ wiil: the beneficiary ¢

bor sd title theret

% is brought by trustoe.

seizad in fes simple of the roal property and Ius a 1 alid)

nd the bensficiary’s successor in interest that the grantor is lawtully
O

as may bo set forth in an addendum or exhibit

atecled hereto, and that the drantor will wear rant wnd forever defcr 1 the same against a‘l'l persons whomsoever,
WARNING:: Unless grantor pro ridowbereficiary - ith evidence of insurance coverage as required by the con-

The coverage beneficiary purchases mey b
quirsrrents imposed by applicable law.,

(B) for an organi
“"his-deed applies to, imires to the benet t of

securad heredy, whetiter or rot named as a bens liciet 7 hercin,
In construing this mortgage,

* IMPORT ANT NOTICE: L'elote, by lining out, whichevs: wer anty (c) or (b} is
warrarty {a) is applicable and: the & snef i iery ic a creditor
nding Act- 3nd | sgulaiion Z, the

('a)* primarily for grantor’s personal, farnily o1 housshold purro o8 (ses Important Noii
¥ zation, or (even if grartor i a nafural perscn) ars for Bursi.

wnd binds all pasi jes hereto, their heira, legatees, devisses, ad
personal reprasentatives, successors and assigns. The erm beneficiary t 2all maan the

requires, the singular shall be taken to mean-and inc' de tha plural, 8.« that s
implied to make the irovisions hereof apply eqt ally o corporations .u d to individuxzls,

IN WITNESS WHEREOF, the grsnt» » has'exécute ] thig trument ¢ ‘:7day

tract or loan agresment between ther, bo; eficiary may - surchase insurarice at grantor’s éxpense fo protect bene-
ficiar s intrest. his insurance may, but n:sd not, also pr. dtect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary jnay- fdot pay any cl. im madé by or egainst grantor. Grantor may later cancel
the coverage by providing evidence th: ¢ & wntor has obt.1: ned property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage pui hased by bei. ticiary, which cost may be added to grantor’s contract or
loan balance. It i* /s so added, the interst ite on the unck
of coverage may ba the date grantor's trio’ coverage laps.d or the date grantor iailed io provide proof of coverage.
considerably more expensive than insurarice grantor might otherwise
obteir: alone and may not satisfy any rued ; or praperty c't mage Coveragde or any mandatory liability insurance re-

rlying contract or Joan will apply to it. The effective date

The grantcr warrants that tha proceeds of tlc loan represent: i by tha above described nots and this trust deed are:

ce below),
cial purposes.

or ¢

ators, 3
holder ond owner, including pledgee, of the contract

mortdago - x morigagee may be more than ons person; that if the context so

Ny all gra ! changes shall be made, assumed and

first above written,

: R 9 required
disclosurs i; for shis purpats vse, Stevens-News Form Nt 131 % er otuivalent.
If complicice with the Act ls not required, disregerd 4 s w7 o,

STATE O

by ROBERT J. CMILI STER

ORE(OIV, Colmty of .11 AMATH
-This instruiner t was acknowlot ‘ged before mne oni. IUNE. 21

) ss.

o This‘qutruz 1ent was acknowl: ¢ ged before me on

LI UORRBIAL GEAL

uauzu% DINGTON

NOTARY ~OREGON- -
A

N7 ary-Public for Orojon . Hy

SO S

REQUEST FOR FULL REC INV £ 'ANCE [To be

fully pcid_and satistied. You her 2

. DATED: . SR T S

D3 not 1§} be g 1305 This Trast Deod OR THE NOTE whict it cc wures.
Both mulFl o/deRKvedd 19'1 12 trusiee for canceliation bak re

frust desd or pursuant o statute, to cancel all evi ferxy 5 of indebtedrne :
‘odethor with the trust deed) and to reconvey, withou.! varranty, to the: sarties designated b)txh~férms of

fold by you under the 81210, Mail reconveyance ani di« whentzdo . . . e

e 1 aly when obligetions-Acve been paid.)

s secared by the trust deed (ivhie

e ky ance will bo moni s,

ST T AT T




"PARCEL 1:

The Westerly 75 feet :5f Lot 2, Block 30 HILLSIDE ADDITION TO
THE CITY OF KLAMATH FALIS, in th= County of kKlamath, State of
Oregon. :

AND

‘The Easterly 14 feet :>E the W 1/2 of Lot 2 mock 30, HILLSIDE
- ADDITION TC THE CITY JE‘ KLAMATH ‘ALLS, in tl'a County of Klamath,
‘State of Orsgon. : ,

CODE 1 MAP 3809-29DA IL 9200

-

 PARCEL 2:

‘The E 1/2 of Lots 2 sdnd 3, Block 30, HILLSIDE ADDITION TO THE
CITY OF KLAMATH FALLu,' in the Coianty of I(lalhe th State of

"“

CODE 1 VAP 3309-299Aer 9500

S B OF OREGON: COUNTY OF KLAMAIA: ss.

Filed for record at requestof . Asien Htle § Esiow E the 27th __day

of .. June AD., 19.2.1;... at_.A.‘Lzm_“oclock_______AN anddulyreoordediol_ﬂ?_ﬁ_______,
of Mort&;g_: i onpa,ge 19099

v E Bernetha G. Letsch, Cqunty Clerk




