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TH S DEED OF TRUST is batwea1 FTINNETH L. I CHARDS AND CERRLOTTE R. RICHARDS, AS

TIIANTS BY HE ENTIRETY . , whose address is:
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K230 OR 97627 __  "Grantor"); ! SPEN _TITLE & ESCROW ,
58 OREGON co ‘poration, th ¢ address of which is
= 525_MAIN STREET KLAMATH FILI{, OR_ 976(] ,

=3 ant its successors in trust and atsigr s ("Trustee ' ; and
. Washington Mutuil B ink ,'8 Washington corporation, the address of which
#Ris 1207 Third /Avenue, Seattle, \\'ast ington 9810 ("Baneficiary").
1. Granting Clause. Grartor heraby grarts, bargsins, sells and conveys to Trustee and its
successors in trust and assigneet, in Trust, with [ ower of sale, the real property inKLAMATH
County, Oregon, daescribed belovy, a-d all interes: in it Grantor evar gets:
10T 7, BLOCK 10, FIRST ADDIT:ON TO XLAMATE RIVER ACRES, IV
THE COUNTY OF KLAMATH, STATE OF ORE3ION.

CODE 97 MAP 1907-25CO TL 6CIIO

togather with: all income, rents and profits fror1 it; all plumbing; lighting, air conditioning and heating
apparatus and equipment; and &ll foiicing, blinds, drapes, floor coverings, built<in appliances, and other
fixtures, at any time installed or: 0’ in or used i\ connection with such real property; and the mobile
home raferred to below and all its sther attaclinents and accessories, all of which at the option of
Beneficiary may be considered to be ither persoiil property or to lye part of the real estate.

All of the property described in this Sectic1 1 is called the "Property”. To the extent any of the
Property is personal property, Grento - grants Bere ficiary, as secured party, a security interest in all such
property, and this Dead of Trust shail constitute a1 security agreement between Grantor and Beneficiary.

This Deed of Trust shall con:ttit.te a fixture f ling and for that purpose is effective for a period of §

yea's.
The Property includesa 19_73 14 X35 mobile horae, Manufacturer ,
FLE ITWOOD _ . Viodsl . Serial NumberWAFL1A839641376 ,

The mobile horne shall be parmerient y aifixed to the real estate and not severed or removed therefrom
without the prior written consent of t e Beneficiar 1.

2. Securly. This Deed of Tiust is giver to sscure performance of each promise of Grantor
con:ained herain and in a security agr sament of ti1) same date from Grantor to Beneficiary (the “Security
Agroement”) and the payment of Fort/ Threa Thousex And 007100
Dollars {$43,€00.00 ) (eullet the "Loan™) with interest as provided in the promissory note which
evidences the Loan (the "Note"), ani any renew:l s, modifications or extensions thereof. It also secures
payinent of cartain fees and costs «f Beneficiary as provided in Section 9, and repayment of money
advanced by Beneficiary under Sactizn 6 or otheryrisa to protect the Property or Beneficiary’s interest in
the 2roperty. All of this money is valle d the "Debt”. v
! The final rnaturity date of the Loiis 0€;19/11

[] 1 this box i3 chacked, the Neis »éprad by thit Deed of Trust provides for a variable rate of interest.
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" which is unencumbered except by

3. Repreaontations of Grant(r. (irantor wari ¢ nts &r ‘represe
Grantor is ths owner Of uortract purche i of the Property
easuments, reservations, and td stri¢ tions of record not inconsistent ‘with the intended use of the
Property, and &ny axisting real ostal? contract, fiortgage or deed of trust given in good faith and for
value, the existance of which hag been praviously jisclosed in writing to Beneficiary.
4. Promisas of Grantor. Granto proriises:
alter or demolish the mobile home or any

{a) To keep the Property in jood repair; 110t to move,
the Property withcit Beneficiary’s prior written consent; and not to sell or

st i1 the Propert’in violation of the provisions of Section 5.
ct the Property at any reasonable hour, and
conditions and restrictions affecting the

of the other improvements on

trar sfer the Property or any intere
{b) To allow representatives of Beneficia‘y to inspe

to somply with alt laws, ordinences, regulations, covenants,

Property;
(c) To pay O
(d) To perform on tima all terms, covonants an
mortgage or deed of trust on the Property o- any part o

thereunder in a timely manner;
{e) To see to it that this [1ed of Trust -emains a valid lien on the Property superior to all liens

ex:cept those described in Secton 3, and to heep the Property free of all encumbrances which may
im pair Beneficiary’s security. it is :greed that ‘t anyone asserts the priority of any encumbrance other
than those dascribed in Section 3 ovor this y3ed of Trust in any pleading filed in any action, the
assertion alone shall be deemet to i mpair the lion: of this Deed of Trust for purposes of this Section 4(e);

and

(f) To kaep the mobile hzme and other improvemants on the Property insured by a company
satisfactory to Beneficiary ageinst fire and ext nded covarage perils, and against such other risks as
3aoneficiary may reasonably raquiry, in_an ari sunt egual to the full insurable value, and to deliver
avidence of such insurance covarag e to Benefic jary. Beneficiary shall be named as the first loss payee on
all such policies pursuant to a steidard lender”s loss payable clause. The Amount callected under any
insurance policy may be applied upn any indebt sdness hereby socured in the-same manner as payments
under the Note or, at Beneficiely’s sole option, | sleased te Grantor. In the gvent of foreclosure of sale of
the Property pursuant to the Tius:e’'s power »° sale, all rights of the Grantor in insurance policies then
ir: force shall pass to the purchaser at the Sharii's or Trustee’'s cale.

5. Szlo or Transfer of Prupeity- The Locr is personal to Grantor, and the entire Debt shall become
irnmediately due and payable ir fl upon any <t le or other transfer of the Property or any interest therein
by Grantor. A sale or other trunsiar of the Prcperty or any intérest therein by Grantor without the full
rapayment of the Debt shall consti ute an ever:it of default hereunder.

6. Curing of Defaults. i Grintor fails to somply with any of the covenants in Section 4, including
¢l the terms of any prior rea e3:ate contract, mortgage, or deed of trust, Beneficiary may take any
action required to comply with g1y such covenants without waiving any other right or remedy it may

have for Grantor’s failure to com¢ly. Rapaymoiit to Beneficiary of all the money spent by Beneficiary on
hehalf of Grantor shall be secure i by this Da \d of Trust. The amount spent shall bear interest at the

Default Rate specified in the Note and be repay able by Grantor on demand.

7. Defaults; Sale.

{a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
installment of the Loan on time, or if there is 1 breach of any of the promises contained in this Deed of
Trust, the Security Agreemen t, 0~ any other 3 seument sscuring the Loan, Grantor will be in default and

the Debt and any other mongay 'vhoss repa’/. nent is secured by this Deed of Trust shall immediately
become due and payable in 7ull, it the opticn of Beneficiary, subject only to the notice requirements of
Section 8 below. if Beneficiay 1 1ercises its r ght to dernand repayment in full, the principal balance of
the Loan, on the day repaym ant in full is de:v anded, shall bear interest at the Default Rate specified in
the Note from the day repaymaeri in full is derrandad until repsid in full and, if Bensficiary so requests in
writing, Trustes shall gell the Picperty in 8cc yrdance with Oregon law, at public auction to the highest
cept Tristc @ may bid at the Trustee’s sale. Trustea shall apply the proceeds of the

bidder. Any person ex :
of the si 8, including & reasonable trustee’s fee and attorney’s fee;

sale as follows: (i) to the exper:es ‘
(i) to the obligations secureil by this Deed of Trust; and (i) the surplus, if any, shall be distributed in

accordance with Oregon law.

n time all lawwfu taxes and ncsessments on the Property;
d conditions of any prior real estate contract,

§ it and pay all amounts due and owing
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{b) Trustee shall dehvar 3 the purchas ¥ at ‘cale dead wnthout warranty, whuch shall -
convey to thu purchaser the mm'eﬂ /in ‘the Proj) rty which Grantor had or the interest in the Property -
which Grantor had the power tc coivey at the 13 ne of ‘exatution’ 5f this Deed of Trust and any interest
which Grantor subsequently acqiresl. Trustee’s : jeed shall recite the facts showing that the sale was
conducted in compliance with all tha requirement:: of law and of tais Deed of Trust. This recital shall be
prima facie evidence of such ccinpliince and cdi clusive evidence of such compliance in favor of bona
fide purchasers and encumbrancars fr value. v

{c) The power of sale con’irred by this Deed of Trust is not an exclusive remedy. Beneficiary
may cause this Deed of Trust to be foreclosed 13 a mortgage or sue on the Note according to law. In
connection with any of the Proparty which is p:aisonal property, Beneficiary shall further be entitied to
exarcise the rights of a secured par: ' under the L niform Commercial Code as then in effect in the state
of Oregon. During tha pandency of ey foreclosur or other realization proceedings, Beneficiary shall also
have the right to collect the incoire, rents, a1 profits of the Property and apply the amounts so
collacted toward payment of th: D:bt in the maner provided in the Note, and shall have the right to
secure the appaintment of a receive- for the Proge rty, its income, rants and profits.

(d) By accepting paymrent of any suit secured by this Deed of Trust after its due date,
Bar eficiary does not waive its right t ) require proinpt payment when due of all other sums so secured or
to t'eclare a default for failure to 30 :ay.

8. Condemnation; Eminent Do nein. In the event any portion of the Property is taken or damaged
in an eminent domain proceeding, th entire amount of the award, or such portion as may be necessary
to ‘ully satisfy tha Debt and ail c¢iher obligations sacured by this .Deed of Trust, shali be paid to
Baneficiary to be applied thersto in tF @ seme mani er as payments-under the Note.

9. Fees and Costs. Grantor ¢hall pay Ber eficiary’s and Trustee’s reasonable cost of searching
records, other reasonable expenses ¢ s allowed by law, and reasonable attorney’s fees in any lawsuit or
othar proceeding to foreclose this !leed of Trust; in any lawsuit or proceeding which Bensficiary or
Trustee is obliged to prosecute ¢ do 'end to prota:t the lien of this Deed of Trust or to otherwise protect
its 3ecurity; and in any other action {aken by Bancficiary to collect the Debt, including any disposition of
the Property under the Uniform Cominercial Coda, in any bankruptcy proceeding and on any appeal from
any of the above.

10. Reconveyance. Trusted s-all raconvey ill or any part of the Property covered by this Deed of
Trust to the person entitled thervto. on written '« quest of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations secured hereby ind written requast for reconveyance by Beneficiary or
the person entitled thereto.

11. Trusiee; Successor Tristao. In the event of the death, incapacity, disability or resignation of
Trustee, Benaficiary shall appoiit i1 writing 8 succassor Trustee, and upon the recording of such
apgointment in the mortgage roccids of the <ounty in which this Deed of Trust is recorded, the
successor Trustee shall be vested viith all powers of the original Trustee. Trustee is not obligated to
notfy any party hereto of a pending sale under @iy other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiai*' shall be a 2 rty unless such action or proceeding is brought by the
Trustee.

12. Miscallaneous. This Cosd of Trust shal benefit and obligate the parties, their heirs, devisees,
lagatees, administrators, executaors, uccessors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured b this Deed of Trust, whether or not that person is named as
Bar eficiary hersin. The words usad in this Deed o f Trust refarring to one person shall be read to refer to
moie than ona person if two or mora have signed this Daed of Trust or become responsible for doing the
thirgs this Deed of Trust requires. This Deed of Trust shall be govarned by and construed in accordance
with the laws of the state of Oragon. If any prcision of this Deed of Trust is determined to be invalid
under law, tha: fact shall not invaliciite any other provision of this Deed of Trust, but the Deed of Trust
shall be construed as if not containing the particular provision or provisions held to be invalid, and all
remaining rights and obligations of "he parties shall be construed and enforced as though the invalid
pravision did not exist.

13. Exempticn from Ragistratin 1 and Titling. In the evant Grantor obtains approval by the State of
Oragon to exerapt the mobile hoitie fiom licensun:] and registrationn 50 that the mobile home becomas real
praperty, this Trust Desed shall for i} purposes :institute & first: lien against the mobile home without
further modification or amendmint. Grantor wil not apply for- exemptlon without obtaining the prior
con sent of Baneficiary.
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DATED AT_Klamath Pally , Orkien  thig: _24th day of _June ,
1995 S 3

GRANTOIR(S):

Lﬁ«zw@,:é;m:‘_“__

x/! .(:7

STITE OF Oregon '

) ss.
COUNTY OF Klamath )

This instrument was acknow lec:;ed hafore nyi on Junv 24, 1996
byIBNNETH L. RICHARDS . and CHARLOITE R. RICHARDS

AL 1t CJ/%NM

Notary Public for Oregon

My commission expires January 31, 1998

RE UEST FOR * JLL RECONVEYANCE
Do not roor: . To be use ] only whan Note has bsen paid.

To: TRUSTEE

The undcersigned is the legtl civner and hcol jer of the Note and all other indebtedness secured by
the within Desd of Trust. Said Note, tognther with all other indebtadness secured by this Deed of Trust,
has been fully paid and satisfied; anc you are her by requested ard directed, on payment to you of any
sums ‘owing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all
othsr evidencss of indebtedness sec: red by this 'eed of Trust, together with the Deed of Trust, and to
convey, without warranty, to thu perties designi ed by the term‘ of this Deed of Trust, all the estate
nov! held by ycu thereunder.

Dated

Mail reconveyance to

" ST)TE OF ORE3ON: couuwopmmm ss.

* 'Filed for record ¢t request of ASP‘“ 1 t:le & Esm(w o ; the 27th day
of . __June ' . AD., l9}1:__-,at.._ll.92_‘ —o'clock ____ A M anddulyreoorded in Vol. __M96 .
' of _Mork m:& - Oh Page 19320

Bemetha G. Letsch%ogty Clerk

FEI 25.00 S ‘ : ' i By Q




