TS
‘. THIS TRUST DEED, made oti Ju : ween .l
ROBERT G. BUCHINAN, as to an unilivi ded one-tLird :interest ‘GLENDA JBAN STILWELL, -
‘an ‘to an undivided one-third :ntcrest, NEAL G. BUCHAMAN and YOLANDA L. BU! ,
hustand and vife, as to an undivi ded one-thi rd interest , 28 Grantor,
AMBRTTITLE . , as "'rustee, anc. ‘ '
MARIZ WHITLATCH. as Beneficiary,

WIT:iT 8SETH: .
Grantor irrevocably guantis, bargain:, .sells and conveys to trustee in trust,
power of salz, the propei:‘ty, in’ ({LAKATH County; Oregon, described as:
' SEE EXATBIT A WHICH IS MI)E A PART If REOF BY THAIS PEFERENCE

together with all and singluar the tenements, . her sditaments and appurtenances and all other rights thereunto belonging or in anywise
nogl1 2{; hereafter appartaining, and the rents isst 2s and profits th >reof and all fixtures now or hereafter attached to or used in connection
with the pro . . .

FOR ’ﬁ-lge%RPOSE OF SECURING PER FORMANCE of each ment of gmor herein contained and payment of the sum of
;’;()NE BUNDRED TWELVE THOUSA!D } INE HUNDR? ) EIG ‘SIX** Dollars, with interest

eregn
according tc the termsof a romissory noe of even date herewith, payable to beneficiary or order and made payable by grantor, the
final paymest of principal and interest herecf, if not sooner paid, to be due and payable July 01 2001 . .

The cﬁ of maturity of the debt secured by 1his instrument & the date, stated above, on which the final installment of said note
becores due and payable. In the event the wit \in described po perty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the zrantor without Irst g obtained the written consent or approval of the beneficiary,
then, at_the beneficlary’s option, all ob gatic ns secured by <t is instrament, irrespzctive of the maturity dates expressed therein or
herein, shall become immediately due and [ atle.

To protect the security of this trust deed, ¢ rantor agrees: . . . L .

1. To protect, preserve and maintain siid p operty in good condition and repair; not to remove or demolish any building or im-

rovenent thereon; not to commit or permii any waste of said pr oﬂgerty. . . .

2. To complete or restore promptly ani in good workman ike manner any puilding or improvement which may be constructed,
damajed or destroyed thereon, and pay when due all costs incur. ed therefor. . . . .

3. 1o comply with all laws, ordinances, reg.:ations, covenan s, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such finanCii:g statements g.x ‘suant to the Uniform Commercial Code as the beneficiary may require
and to_pay for liling same in the proper ub tic office or ofioes, as well as the cost of all lien searches made by filing officers or
searching agencies zs may be deemed desir: le Dy the beneficiar/. .

4. "To provide and continuously maintain ins1-ance on the bui dings now or hereaftzr erected on said premises against loss or damage
by fire and such other hazards as the ben:fici ry may from tine to tume re?un'e, in an amount not less than the full insurable value,
written in companies acceptable to the bel iefiz’ary, with loss payable to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shzl. fail for any reason to procure any suc insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of an/ policy of insurance now or hereafter placed on said buildin%, the
beneficiary may procure same at grantor's; expnse. The amcuat collected under any fire or other insurance policy may be applied by
beneficiary upen eny indebtedness secuied Iireby and in such order as beneﬁgilag may determine, or at option of beneficiary the
entirc amount so collected, or any part thereof, may be relez sed to grantor.  application or release sh I not cure or waive and
defarlt or notice of default hereunder or invalic ate any act dore pursuant to such notice.

5. To keep said premises free from (onstuction liens ard to pay all taxes, asssssments and other charges that mazebe levied or
assessed ugor_: or against said profperty before ¢ ay part of such 1axes, assessments ard other charg&s become past due or delinquent and
prompily deliver receipts therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
preriums, liens or other charges payable by § rantor, either b7 direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at is.c ption, make px ment theréof, and th> amount so paid, with interest at the rate set forth
in th> note secured hereby, together with oblig ations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed,  without waives -f any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, Ui property nezelnbe: re described, as well as the grantor,
extent that they are bound for the paynient of the 9 ibed, ents shall be immediately due and
payable without rotice, and the nonpayrien: ‘hereof shall, at ‘he option of the ben>ficiary, render all sums secured by this trust deed
immadiately due and payable and constitule a t reach of this trut deed.

6. To pay all costs, fees and expenses of it is trust deed ir¢ uding the cost of titla search as well as the other costs and expenses of
the trustee incurred in connection with or in ec forcing this obli jation and trustee's and attorney's fees actually incurred.

_ 7. To appear in and defend any actjon o prc eeding purportiag to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in wtich 1 1e beneficiary o trustee may appear, including any suit for the foreclosure of this deed,
topay all_costs and expenses, mclpde: evd ence of title an | the beneficiary’s or trustee’s attorney's fees; the amount of attorney's
fess mentioned in this paragraph 7 in al.cais shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial court, grantor furthir aj-ees to pay sucl sumas the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appezl.

It is tnutually agreed that:

8. In the event that any portion or all of’ sai¢ property shall te taken under the right of eminent domain or condemnation, beneficiary
shal| have the right, if it so elects, to require “hat all or any px rtion of the monies Fayable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that tt 2 Trustee hercu der must be cither ar; attorney, who is an active member of the Oregon
Stat: Bar, a bark, trustcompany, O SivVii and loan asscc ation authorized to do business under the laws of Oregon or the United
Stat:s, a title insurance compan; author zed ™ o insure title to W of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, (r &1 escrow ageat I’ under ORS 695,505 to 696.585.
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t maland:mate courts,  necesss fily - aid or incurred 1y b 7 in Suc1 pro s and
indebeediness secure: by; ‘and grantor  4gni 4, at its own & ‘penise, to take such actions and execute such instruments as
necessa’y in obtainir such compensation, prymy !won benefizi wy's request. . . oo E
: from time to time Up( o W it request o'l mﬁmay&. ‘paymen of its fees _and presentation of this deed and the
note_for endorsement (in case of full reconv yan %8, for cancella ion), without affectiag the liability of any person for the payment of
the indebtedness, tustee may (a) consent i0't1:making of any map orplat of said property; (b) join in ting any easement oOT
creating, any restriction thereon; Sj) join ‘n iy suberdinatior. ox other agreement affecting this deed or the lien or thereof;
(d) reconvey, without warranty, alt or any part. )f the pro . The grantee in any r2conveyance may be described as the “person or
R_ersons legally entitled thereto,”  and the rectals ‘herein of any -1 itters or facts be conclusive proof of the truthfulness thereof.
rustee's fees for any of the services mentior ed in this paragrapl: shall be not less then $5.

10. Upon_any default by grantor hereundcr, Ieneficiary may it any time without notice, either in %erson, by agent or by a receiver
to be ippointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
take possession o said property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and ag) y the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upon any indebtedness securs 1 he; eby, and in suct order as beneficiary may determine.

11. The entering upon and taking possession of said property, he collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensatior. or ¢ wards for any :z <ing or damage of thz property, and the application or, release thereof
as aforzsaid, shall not cure or waive any defimlt cr notice of defx It hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment of ary indebtedness s cured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such ga) me:- and/or perforinince, the beneficiary may declare all sums secured hereby immediately
due ani payable. In such an event the beneficiwy at his electicn may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust deed by : dvertisement a1 sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the bene 1ciay may have. Ia the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute anl cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obli;zatio 1 secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereo: as then required by law and proceed io fc reclose this trus: deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclc sure by advert sement and sale, and at any time priof to 5 days before the date the
trustee conducts the sale, the grantor or any othcr person so privileged by ORS 86.753, may cure the default or defaults. If the default
consiss of a failure to pay, when due, suirs se ured by the trus: deed, the default may be cured by gfyuég the entire amount due at the
time Of the cure other than such portion a; would not then be die had no default occurred. Any other efault that is capable of being
cured may be cured by tendering the per forrs ance required ur der the obligation or trust deed. In any case, In addition to curing the
default or defaults, the person effecting tecure shall pay tc the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustez s and attorney's fees not excceding the amounts provided by law. ) )

14° Otherwise, the sale shall be held on the late and at the tine and place designated in the notice of sale or the time to which said
sale raay be postponed as provided by law. '‘he trustee may sell said property either in one parcel or in separate parcels and shall
sell tie parcel or parcels at auction to the hig} est bidder for = sh, payable at ihe time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law coavey ;1111g the property so sold, but without any covenant or warranty, ex;{ms or implied.
The recitals in the deed of any matters of fact s be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, nay [ urchase at the sz le.

15. When trustée sellg pursuant to the pci/ers provided Lerein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the co satior of the trustce and a reasonable charlie ta' trustee's attorney, (2) to the obligation
securcd by the trust deed, (3) to all pesors having recorced liens subsequent to_the tue interest of the trustee in the trust deed as
their interests may appear in the order of it eir priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . .

16. Beneficiary may from time to time ap3 ’int a SUCCESsd  Of SUCCESsSOrS Lo any trustee named herein or to any successor trustec
appointed hereunder. Upon such appoin'me1, and withou: conveyance Lo the successor trustee, the latter shall be vested with all
title, powers and cuties conferred upon any trv<: herein namz. inted hereunder. Each such appointment and substitution shall
be made by written instrument executed b b:ieficiary, whict, when recorded ir. the mortgage records of the county or counties in
whicl: the property is situated, shall be con clusi ve proof of prc o1 apggmtment of the successor trustee. . .

17. Trustee accepts this trust when this deed, duly executed 21 acknowledged is made a public record as provided by law. Trustee is
not obligated to motify an?' garty hereto of pend ng sale under xy other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or pree edin is brought by trustee. .

The grantor covenants and agrees to ani v/ th the beneficiary and_ the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property ag d by a valid, unencu mbered title thereto

and that the grantor will warrant and forever c¢ fend the same 2 ainst all persons whomsoever. .
The grantor warrents that the proceeds of the: loan represente by the above described note and this trust deed are:
?1) rimarily for grantor's personal, fanily. or household Jrposes OTICE: Line out the warranty that does not apply}
3) for an organization, or (even if %1;:1‘ ltof s a natural pericn) are for business oz commercial purposes. .

This deed applies to, inures to the pefit of and binds all ggles hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, Successors, aru| ax igns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, ‘whether or not niimed as a beneficiary herein.

In -onstruing this mortgage, it is under stocx . that the mortg;e Jor Or Inortgagee raay be more than one person; that if the context so
requires, the singular shall be taken to mcan 21d include the 3 ural and that generally all grammatical changes shall be mad
2nd implied to make the provisions hereof ap) equally to ccT orations and 10 indjviduals.

M ‘%KII]%NESS WHERTOF, said grantor* hes hereznto set i3 hand the day and year first above written.
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- EXHIBI ; o
LEGAL DESCRIFTION

SEL/4 SW1/4, Section 35, Tov/mship 34 Sct th, Range 6 East of the Willamette Meridian,
Klamath Countg, Oregon, EXCEPT that poi tion conveyed to Klamath County by Deed recorded
Noverber 9, 1965, in Volim: M63, page 3506, Microfilm Records of Klamath'County, Oregon.

ALSQ the W1/2 of the SE. /4 : nd the W1/2 of the W1/2 of the NE1/4 of Section 35, Township 34
South, Range 6 East of the Wi lamette Meric ian, Klamath Coungl, Oregon; .

EXCEP G AND RESERVING from the remises last above described that certain

five-acrs tract or parcel descriz 2d as follows '

Beginning at the NW corn:r of the NE!/4 of said Section 35, thence South 15 chains; thence
East 3 1/3 chains; thence Nortl 15 chains; tence West 3.1/3 chains.

The NW1/4 of the NE1/4 (Gos ernment Lot ?) and E1/2 W1/% and SW1/4 NW1/4 of Section 2,
Township 35 South, Range 6 1Z1st of the Wil lameite Meridian. Klamath County, Oregon,

EXCEPT that portion conv:yec to Klamath County by Deed rzcorded November 9, 1965, in Volume
M65, page 3506, Microfilai Re cords of Kizriath ounty, Orezon.

STATE OF OREGON: COUNTYOFEKL/MIi H: ss.

' ' : 27th
Fila| for record at request of Aerilicie the

June AD.19_16__.m__2:37 __oclock____ P4, and duly recorded in Vol __M96

of _ Mortig:} os Pye__19160

Bemetha G. Letsch, County Clerk
m.&.&.#&sm_
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