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DEED OF TRUST

THIS DEED OF TRUST (**$ec1 ity Instrumen ' ) is madeon Jtne26 .......................................
19...96.. The grantoris .John. ¥, Nickelson & 5:aci L. Nic on,. hushb.

e (“Bor,cwer ). The trustee is .

(*Trustee”). The beneficiary is
, which is organized and existing

ender’).
........................................................ .'".'.T. Doslars (U.S. £ 193,70 .......). This debt is evidenced by Borrower s note
dated the same date as this Security Inst ument (“*Note”, Wthh provxdes for monthly payments, with the full debt, if not
paid earlier, due and payableon ...... ... Ly 20,5 20000 ettt e b This Security Instrument

secures to Lander: (a) the repayme u «f the debt evider ced by the Note. wi h interest, and all renewals, extcnsions and
medifications; (b) the payment of ull oth :r sums, with :r terest. advanced und:r paragraph 7 to protect the security of this
Security Instrument; (c) the performanc of Borrower's - .ovenznts and agreements under this Security Instrument and the
Note; and (C) the repayment of any futt re advances, v i h interest theréon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™"). I* JTURE ADVA I CES. Upon request to Borrower, Lender, at Lender's option prior
to full reconeyance of the property Ly Tr istee to Borrow ¢ , may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secustd by this Deed of Tri st when evidznced b promssory notes stating that said notes are
secured hereby. For this purpose, florrc xer irrevocabls grants and conveys to Trustee, in trust, with power of sale, the
following ceicribed property locatal in vvo v i B BB L i i et County, Oregon:

Lat msmmsxm RE: according ¢ ghe official plat thereof on file in the
ﬁ?scen! Simug W‘ sy,
.mmt

"UNDER OREGON LAW, MOST A(REIMENTS, PRC)ISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVI; DATE OF THIS AC.: C( NCERNING I(ANS AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY Oii H(USEJOLD PLiPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENCI, MUST BE IN WRLT.NG, EXPRESS ((NSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

which has theaddress of ... 4 359 .Sv1 mexs. Lang. | revonsrnerens e enenny o Kh@MAath Falls .

) (Stree(] . {Ciy]
Orcgon oo 1603 R (“Proper 4 Address"),

{Zip Code]

TOGETHER WITH all the iripr =ements now -3 hereafter erected cn the property, and all easements, rights,
appurtenances, rents, royalties, miteral oil and gas rEats and profits, water rights and stock and all fixtures now or
hereafter a >urt of the property. All |ep) vementsand add tions shall anobecovered by this Security Instrument. All of the
foregoing is referred to in this Secun yin lrumcnt asthe* Propeﬂy »

BORROWER COVENANTS thal Bo rowur is lawfulf y seised of the estate hereby conveyed and has the right to grant
and convey tae Property-and that tt e Prperty is unenct mbered, except-for encumbrances of record. Borrower warrants
and will defend generally the title to the ’roperty again:t all claims and demauds, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT ¢ mbines unifoif. coven‘ams for national use and non-uniform covenants with
limited variations by Junsdncnon to ¢onst tute a uniform $ cuﬁt Vi mstmmem covering real property.
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1. Pryment of Principsl il Int wess: Prepaym ot anid Late Cbhrga«» ‘Borrower shall promptly pay when due
the principz! of and interest on the &t bt ¢+ idenced by the | loteand s -any prepayr ientand late charges due under the Note.

2. Tundsfor Taxes and Insiian: . Subjectto:f plicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly paylr ent; are ¢ie under | e Note; until the Note is paxd in full, a sum (“Funds”) equal to
one-twelfth cof: (a) yearly taxes aril ass ssments which may attain priority over this Security Instrument; (b) yearly
leasehold -pavments or ground rems or the Property f any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. T1 ese izcmns are ¢ lled “escrow items.” Lender may estimate the Funds due on the
basis of curreat data and reasonable «stirs ates of future ex row items.

The Funds shall be held in an ins:i tution the depox its or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an inet tution). Lender shall apply the Funds to pay the escrow items.
Lendzr may not charge for holding ind .\pplying the Fu 1ds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on t1e I inds and appl! ¢ ible law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intere;t shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender :ihall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Eorrower, without charjje, ¢1. annual accou:1: ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fund . was made. Tt ¢ Funds are pledged a: additional security for the sums secured by
this Security Instrument.

If th: amount of the Funds h:ld ty Lender, toget!ier with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shill ¢: ceed the amou.r.t required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promp:ly rep-aid to Borrow ¢ - or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is 110t sufficient to : .y the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the def cie: iy in one or mor : payments as required by Lender.

Upon payment in full of all sam: secured by this 3ecurity Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under sar:i ;raph 19 the P« perty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale o th: Property or its wquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sur1ss: :ured by this S x urity Instrument.

3. Agplication of Payments. 1Jaless applicable law provides otherwise, all payments rececived by Lender under
paragraphs | and 2 shall be applied: {irst, ‘o0 late charges ¢ ue under the Note; s¢cond, to prepayment charges due under the
Note; third, to amounts payable undcr p: agraph 2; fourtly, to interest due; and last, to principal due.

4. Charges; Liens. Borrower slall pay all taxz:, assessments, charges, finles and impositions attributable to the
Property which may attain priority’ ovir this Securit’ Instrument, and lezsehold payments or ground rents, if any.
Borrower shall pay these obligations in 1! e manner provi led in paragraph 2, cr if not paid in that manner, Borrower shall
pay them on time directly to the pe:x on ¢ wed payment. E orrower shall promg:tly furnish to Lender all notices of amounts
to be paid under this paragraph. If Hori¢ wer makes thes : payments directly, Borrower shall promptly furnish to Lender
receipts evicencing the payments.

Borrower shall promptly disc harg 2 any lien whicl. has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of t} e o) igation secure Jy the lien in a mann:r acceptable to Lender; (b) contests in good
faith the lien by, or defends against ¢ nfor :ement of the lic n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or fo. feiture of any p irt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sut ordi 1ating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which niay attain priority over this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shal saticfy the lien ir take one or more of the actions set forth above within 10 days
of the giving cf notice.

S. Hazard Insurance. Boriow: ' shall keep the mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards incluc ed within the t2 m “‘extended covera3e™ and any other hazards for which Lender
requires insurance. This insurance :hall be maintaineci ‘n the amounts-and for the periods that Lender requires. The
insurance carrier providing the insuran: :.shall be chose 1 by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and reaew: Is shall be acce itable to. Lender and shall include a standard mortgage clause.
Lender shall have the right to hold t ie [« licies and renev als. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and ret ewa notices. In the :vent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may mal : prc of of loss if not 1 :ade promptly by Borrower.

Unless Lender and Borrower oth: ‘wise agiee in v iting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is 2 onomically feasible and Lender’s security is not lesscned. If the
restoration or repair is not economically feasible or Lenc er’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secuity Instrument. whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, o1 do:: not answer wii hin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insu -ance proceeds. Lencer may use the proceeds to repair or restore
the Property or to pay sums secured by this Szcurity Ir § rument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower oth: wise agree in v iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay nents referred 1) in paragraphs 1 anc 2 or change the amount of the payments. If
under paragraph 19 the Property is : cqu.i 'ed by Lender, | lorrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior t¢ the 1cquisition shzl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the 1cqu sition.

6. Preservation and Mainteniancc of Property; I aseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Proverty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisior s of the lease, . 4 if Borrower acquirzs fee title to the Property, the leasehold and
fee title shall not merge unless Lend:: agr es to the mergz. in writing.

7. Protection of Lender’s 1lights in the Propz ty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in 1} is Security Insti ument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such 25 a proceeding ir: bankruptcy, probae, for condemnation or to enforce laws or
regulauons) then Lender may do arx] pay for whateveris iecessary to protect the value of the Property and Lender’s nights
in the Property. Lender's actions niay ir clude paying .y sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying 1< asonable attor1 :ys’ fees and entering on the Property to make repairs. Although
Lender may take action under thisps ragr iph 7, Lender «k es not haveto doso.

Any arounts disbursed by L« ndcs under this pai 2 zraph 7 shall become additional debt of Borrower secured by this

_ Security Instrument. Unless Borrow:iraa 1 Lender agre« 1 2 other terms of payinent, these amounts shall bear interest from
the date of disbursement at the the 11 te and shall te payable, with intercst, upon notice from Lender to Borrower
. Tequesting rayment.
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If Lerder requiredmortgage  in:i :fance as a co 1 lition of making the loan secured by this Security Instrument,
Borrower shzll pay the premiums r¢ quir :d to maintain 1 1¢ insurance in effect until such time as the requirement for the
insurance terminates in accordance vrith ! Yorrewer's anc ! .ender’s written agrezment or applicable law.

8. Inspection. Lender or i:s ag :nt may make 1 :asonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tim: of ¢ ¢ prior to an in3] ection specifying reasonable cause for the inspection.

9. Coendemnation. The prcceed s of any award ¢ r claim for damages. direct or consequential, in connection with
any condemnation or other taking »f ar y part of the 2 ‘operty, or for convcyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking; of { he Property, t1: proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then duz, wih any excess jx id to Borrower. In'theevent of a partial taking of the Property,
unless Borrower and Lender otherwise 1 iree in writing.  he sums secured by this Secarity: Instrument shall be reduced by
the amount of the proceeds multiplied t y the followiny fraction: (a) the totzl'amount of the sums secured immediately
before the taking, divided by (b) the fair 1aarket value o he Property immedi:itely before the taking. Any balance shall be
paid to Borrower. A ) )

If the Property is abandoned by Ilorrower, or if. .ifter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for ¢ am1 zes, Borrower ‘& ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collec: an¢ apply the proce :ds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security [ nstr iment, whether or not then due.

Unless Lender and Borrower othe rwise agree in 'v -iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthl; pz3 mens referrec. - 0 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releascd; Ftrbearance By 1.ender Not a Waiver. Extension of the time for payment or
modification of amortization of the suns secured by i is Security Instrumant granted by Lender fo any successor in
interest of Borrower shall not opera e to release the liati ity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceeding: against any successor in intercst or'refuse lo extend time for
payment or otherwise modify amort zaticn of the sums ¢ ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe r's i iccessors in int 2 est. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude 1l1e ex :rcise of any i3l it or remedy.

11. Successors and Assigns Bou ad; Jeint and 3 :veral Liability; Co-signers. _ The covenants and agreements of
this Security Instrument shall bind and > ‘nefit the succes: ors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenaiits it 1d agreements 5l all be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the No e: (a) is co-sig ng this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Prop:rty nder the terms, of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security T1stry ment; and (c) a rrees that Lender and any other Borrower may agree to extend,
modify, forbzar or make any accorr moc ations with re: rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan ecursd by this £ ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inierpr:ted so that thi interest or other loan charges collected or to be collected in
connection with the loan exceed tl e pé mitted limits, - hen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the p: mitted limit; 2r 3 (b) any sums already collectéd from Borrower which exceeded
permitted limits will be refunded to Bos rower. Lender - nay choose to make this refund by reducing the principal owed
under the Note or by making 4 direct pe; ment to Borrow er. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prcjiayir ent charge unce the Note.

13. Legislation Affecting l.enid r's Rights, ' enactment orexpiration of applicable laws has the effect of
rendering zny provision of the Notz or t} is Security Ins:rument unenforceable according to its terms, Lender, at its option,
may require immediate payment 1. full of ail sums scc ired by this Security Instrument and may invoke any remedies
permitted by parzgraph 19. If Lendor e:x :rcises this opt'c i, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice :0 Boi rower provided ‘or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unles:. apy licable law req ires use of another method. The notice shall be directed to the
Property Acdress or any other address 3orrower desigi ates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lenider's address statec herein or any o her address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrur 1ent shall be deemed to have been given tc Borrower or Lender when given as provided
in this parzgraph. '

15. Governing Law; Seversbilit 7. This Securi y Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lccated. In the eve 1t that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suct conflict shall 1t affect other provisions of this Security Instrument or the Note
which can bz given effect without :lie cc nflicting provisi sn. To this end the provisions of this Security Instrument and the
Note are dclared to be severable.

16. Borrower’s Copy. Bo ow :r shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propeity - a Eeneficial 1 iterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (cr if z beneficial inte t st in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wriiten :onsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeit. H swever, this o 7 ion shall not be exercised by Lender if exercise is prohibited by
federal law zs of the date of this Securit/ Instrument.

If Lender exercises this option, L znder shall givs Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the du e th« notice is delivs ed or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrou er {2 Is to pay these ¢ 1ms prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Insi: ument withou : urther notice or demand on Borrower.

18. Fiorrower’s Right to Ra nsta e,  [f Borrow ¢ - meets certain cond:tions, Borrower shali have the right to have
enforcement of this Security Instru ner t discontinued «t any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reiastate nent) before sl 2 of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a_1 dgment enforci 1g this Security Instrument. Thost conditions are that Borrower:
(a) pays Leader all sums which tien 1-ould be due w der this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any’ other covenant: or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but no limited to, rex onable attorneys’ fecs; and (d) takes such action as Lender may

reasonably ~equire to assure that :he | en of this Secu ity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured 5y this Securit’ Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligation: : scured-hereby shallremain fully effective as if no acceleration had
occurred. However, this right to reiastst 2shall not app y in the case of acceleration under paragraphs 13 or 17.
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UHIFOR FiofT 3 ¢ follows: * j
.7 19, Avealeration; Remedies. 1. ind shall si tix foB eration following Borrower’s breach of
" ;my covenant oragreement inthis S - i : ider paragraphs 13 and 17 unless applicable
: ;aw provides otherwise). The p xcify: : ili+ (5) tHe zction Fequired to cure the default; (c) a date, not less
; sfor ' i the default musthe cured: and (d) that failurctocure the default

4 : . : ation of the sums secured by this Security Instrument and sale
of the Property. The notice shall furthc * inft rm Borrower o heright t6 reinstate a:ter acceleration and the right to bring a court
\ction to assert the non-existenic of adefayl or any other def nse of Borrower to acceleration and sale. If the default is not cured
»n or before the date specified in the notice, Lender at its 03 ion may require immediate payment in full of all sums secured by
‘his Security Instrument without further der1 nd and may invc ke the power of sale and any other remedies permitted by applicable
law. Lender chall be entitled to collect all ¢: penses incurre 1 in pursuing the remscies provided in this paragraph 19, including,
but not limited to, reasonable attorneyt’ fe::  and costs of titl : evidence.

If Lender invokes the power of salc;, Lender shall esic cute or cause Trustee to execute a written notice of the occurrence
of an event of cefault and of Lender's ¢ ectic nto cause the F'r sperty to be sold and shall cause such notice to be recorded in each
county in which any part of the Property i located. Lendx or Trustee shall givz notice of sale in the manner prescribed by
applicable law to Borrower and to other pers ans prescribed ;- applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall scii th2 Property at putl ¢ auction to the highiest bidder at the time and place, and under the
terms designatzd in the notice of sale in or¢ or more parce!s and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public : nnouncement at the time and place of any previously scheduled sale. Lender orits
designee may purchase the Property ot an sale » )

Trustee shall deliver to the purc has: - Trustee's deed ¢ )nveying the Property without any covenant or warranty, expressed
orimplied. Therecitals inthe Trustee's leed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the foli( win;: jorder: (a) toall ¢ cpenses of the sale, including, butnot limited to, reasonable Trustee’s
and attorneys' fees; (b) to all sums secu 'ed 3 7 this Security In ;trument; and (c) any cxcess to the person or persons legally entitled
toit. : .

20. Leader in Possession. Up(n ac eleration unde:aragraph 19 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed receivt ) sh 1ll be entitled to « nter upon, take possession of and mianage the Property and to collect
the rents of tae Property including tho: e pi t due. Any rents Jollected by Lender or the receiver shall be appl ied first to payment
of the costs of management of the Prcpert - and collectior.  f rents, including, but not limited to, receiver's fees. premiums on
receiver's bends and reasonable attorreys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon paymes of all sums sccured by this Security Instrument, Lender shall request Trustce to
reconvey th: Property and shall surr:nd: - this Security Iistrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recora ey the Propert:- vithout warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such persa 1 o1 ; ersors shall pzy any recordation costs.

22. Substitute Trustee. Lend :r nyy from time 10 { me remove Trusiee znd appoint a successor trustee to any Trustee
appointed hereunder. Without convey anc: of the Property, ihie successor trustee shall succeed to all the title, power and duties
conferred upcn Trustee herein and by app! icable law. ; ‘

23. Use of Property. The Projerty is not currentl:’ 1sed for agricultural, timber or grazing purposes.

24, ittorneys' Fees, Asused i 1th « Security Instrun ent and in the Note, ‘zttorneys’ fees” shall include any attorneys' fees
awarded by an appellate court. . ' ' o

~ 25, Riders to this Security lostru nent. If one or 7 ore riders are executed by Borrower and recorded together with this
Security Instrumert, the covenants an  agr ;ements ofeach: «uchrider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this S urity Instrumey as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] :

{3 Adjustable Rate Rider () Coni minium Rider (3 2-4 Family Rider -
) Graduated Payment Ride 3 Plars: :d Unit Developmeni Rider
@ Cther(s) [specify] Hazacrd nsurance luan Rider

BY SIGNING BELOW, Bo:pw:: “accepts and agfr ses 10 the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Boraiwer and recorded vilit. :

- Borrower

STATE CF ...QREGON

OFFICIAL SEAL
DENISE D. BICKFORD
. : “\GY) . NOTARY PUBLIC - OREGON

COUNTY OF....KLAMATH " "\ COMMISSION NO. 05
. MY COMARSSION EXPIRES APR. 15, 1000

The foregcing instrument was acknev/led xd before me ths ' : June. 26..1996
‘ ; : (date)

by John W, Nickelson h;_“S_gici L. Nvic'l:x elson, husband and wife
) ' : ) - (per € us) ackmowledging)

My Comn ission expires: 4_/5 : é! m) :,_hﬂ“‘
2M0AL

Noeary Public
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11AZ: RD INSURA X CE LOAN RIDER:

NOTICE: THE SECURITY INS'I‘RUMEN I CONTAINS. A PROVISION ALLOWING THE
LENDER TO PLACE HAZARD INS{ RANCE ON " HE PROPERTY AND ADD THE COST OF THE
ENSURANCE TO THE LOAN BALAY CE. L S

WARNING:

Unless you, (the "Borrower*) pr¢ vide us, (the " :nder”) with evidenc: of insurance coverage as required
ty our contract or loan agreement, L der may purd ase insurance at Borrower’s expense 10 protect the
lender’s interest. This insurance 1aay, but need not, lso protect the Borrower's interest. If the collateral
tecomes damaged, the coverage thi: Lider purchased may not pay any ¢laim Borrower makes or any claim
niade against the Borrower. Borroveer riay later cancel this coverage by providing evidence that Bomrower has
cbtained property coverage clsewhe re., .

The Borrower is responsibic: fo- cost of any incu rance purchased by Lender. The cost of this insurance
may be added !0 your contract or lcun b: lance. If the cc st is added to the contract or loan balance, the interest
rite on the uaderlying contract or loan ‘1 ill apply to this added amount. Effsctive date of coverage may be the
date the Borrower’s prior coverage laps¢ d or the date ¢ Borrower failed to provide proof of coverage.

The coverage Lender purcliises nay be consids -ably more expeasivs ihan insurance the Borrower can
o>tain on Berower's own and may not saticfy any nced for property damage coverage or other mandatory

liability insurance requirements imyp ysed by applicable 1w, By signing this the Borrower agrees to all of the
asove.

Borrower  Staci L. Nie

5T TE OF OREGON: COUNTY OF KL/iMATH ¢ ss.

Pilé 3 for record ¢t request of - _AmeriTitl: P the 27th day
of ____June AD,19_£6_ _at 2337 __ o’clock £V, and duly recorded in Vol. ___ M96

‘of __ Mortiag:y. = ... .onPage 19176 .
} : ;. - . Bemetha G. Letsch, Szmnty Clerk




