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DEED OF TRUST -

THIS DEED OF TRUST (“Stcuri yInstrument”) smadeon ............ JUDE..2L e ,
19.86..... The grantoris ...Kellde. l.ee. Caxlsen

113]]) §; 'Sis.‘....-.... sedads

under the lavis of £he . United. Stites . of Amexrdce ... ,and whose addressis .......oooiveveieereeiireerceee e
................................ 2323.Dahlia. 8%, .. Klamath. Falls.. .OR.97601 . ... o ("Lender™).
Borrower owes Lender the principal s1m 57... Forty..Ivic .Thousand..Two. qundred. m=m===mmmmmeems s ———. .
........................................................... ... Dollars (U.S. §4 Z.agﬂ.Q.zQ.Q....,........). This debt is evidenced by Borrower's note

Jated the sarac date as this Security Instru ment (“Note™, which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ......... July.23,..2026.. ... ettt es This Security Instrument
secures- to Lznder: (a) the repayment:of t1e debt evidenzid by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all sther sums, with ine rest; advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance f Borrower's ccvenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any futwc advances, with interest thercon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™) FU FTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
10 full reconveyance of the property by Trus ee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by 1l:is Deed of Trus when evidenced by promissory notes stating that said notes are
secured heredy. For this purpose, Borrous :r irrevocably 3 -ants and conveys 1o Trustee, in trust, with power of sale, the

following described property located n . ........ Rlamata . ....................................County, Oregon:
The East 90 feet of the Wit 1130 feet (as m ¢ asured along at: nght angles to the South ling)
of the following parcel: ‘ :

That portion of the NE1/4 NE: /4 ¢f Sectio1 15, Township 36 South, Range 9 East of the
Willamette Meridian, Klamath County, Orejon, more particularly described as follows:

Beginning at an iron pin or. the Northerly right of way line of Anderson Avenue, which lies
South 0 dgegrees 10’ East 2Jon; the Section I ne a distance of 1290.7 feet and North 88
degrees 39" West along the No therly right ¢ f way line of Anderson Avenue a distance of
6BU.4 feet from the iron axle 4 hich marks 1 e Northeast corner of Section 15, Township 39
South, Range 9 East of the Willamette Merician, and running thence North 0 de§r6e5 10" West
parailel to the Section line :1 di tance of 306.8 feet to an iron pin; thence North 88

egrees 39’ West a distance: of 647.2 feet, it ore or less, to the West line of the NE1/4

1/4 of said Section 15; theuice South 6 d ;grees 10’ East a distance of 306.8 feet to an

iron pin on the Northerly righ: of way line 0. Anderson Avenue; thence South 88 degrees
39" East along the Northerly ri jht of way lir ¢ of Anderson Avenue a distance of 647.2 feet,
miore or less to the point of \beg inning.

EXCEPTING THEREFROM : ay portion |/ u%i%rtheasteriy of the Southwesterly line
of the Klamath Irrigation IJist< ¢t Lateral A -F, v
Accowut Ho: 3909-0052/1° 160 A - Rey Toz 577236
''UNDER_OREGON  LAW, MOST AGREiffENTS, PROIf:SES AND COMMITMENTS MADE BY US AFTER THE
$FFECTIVE DATE OF THIS ACT_C( ICERNING.LO. NS AND. OTHER CREDIT EXTENSIONS WHICH ARE
IIOT FOR PERSONAL FAMILY OR HO!SEHOLD PUIY’OSES OR SECURED SOLELY BY THE BORROWER'S

RESIDENCE MUST BE IN WRIT:VG. EXPRESS :COIISIDERATION :AND -BE SIGNED BY US TO BE

INFORCEABLZ." ' , v

which has the 2ddress of ..., .31 . Andersan. Avenue..................,....Klamath Falls
: . o [Stree) . (city]
OFEEON. ovevnncenns! 97603 ... cereve (“Property 7 ddress™),

" [Zip Code) )

TOGETHER 'WITH all the improv: nénts now or 1 ereafter erected on the property, and all easements, rights,
¢ ppurtenances, rents, royalties, mincial, ¢il and gas righis and profits, water rights and stock and all fixtures now or
Lereafter a part of the property. All ref laces nents and addi »ns shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security Ins'i ument as the P operty.”

BORROWER COVENANTS that 3or «iwer is lawfull:" ieised of the estate hureby conveyed and has the right to grant
end convey the Property and that the Proy arty is unencun Jered, except for encumbrances of record. Borrower warrants
&#nd will deferd generally the title to t} e Pr sperty against 1 Lclaims.and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN' ‘coir Bines uniform " ovenants for national use and non-uniform covenants with
| ntited variations by jurisdiction to cet stitt tea uniform se2 ity instrument covering real property.

OREGON—single - Family—~FNMA/FHLAE: U} IFORM INSTRUYENT 00 - 1 FORM 1220 489
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. to'Lender 61 f.he day m nﬂﬂy payn ne. 1 u'e due under | ¢ Note; until the Ncté paid in full, a sum (“Funds™) equal to
.. one-twelfth o (a) yearly taxes ‘and L as ssments whici may attai ‘priority over" "this’ Security Instrument; (b) yearly
leasehold: puyments or ground rent; o the Property, i{.any;:(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Th :se items are c1 led “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasoniable «itiny. ites of future e row items.

The Funds shall be held in ar: instii ution the dcpcs ts or accounts of whxch are insured or guaranteed by a federal or
state agency (including Lender if Leader is'such an'ins:i ution). Lender shall apply the Funds to pay the escrow items.
Lender may not ckarge for holding i nd z pplyirg the Fus ds, analyzmg the aczount or verifying the escrow items, unless
Lender pays Borrower interest on tle Fi nds and apph.. ble law permits Lender to make such a charge. Borrower and
Lender may zgree in writing that interes t'shall be paic’ n the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shal. 1ot be required ‘o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, a1 annual accour:t ng of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the IF ands was made. Th= Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, toget ber thh the future monthly payments of Funds payable prior to
the due dates of the escrow items, sh: 1l exeed the amoux required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptl; reg 1id to Borrower or credited to Borrcwer on monthly payments of Funds. If the
amount of the Funds held by Lender is nc tsufficient to pa y the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the defisier« y in one or mo:c payments as required by Lender.

Upon payment in full of all sums : ecured by this  ecurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under jarag raph 19 the Pro serty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the: ?roperty or its : cquisition by Lender, any Funds held by Lender at the time of
application zs a credit against the surt s sec ared by this Se¢ irity Instrument.

3. Application of Payments. - U1 less applicablc aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, {5 late charges d: ie under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undz par igraph 2; fourth. to interest due; and last, to principal due.

4. Charges; Liens, Borrow:r s:ll pay all taxes assessments, charges, fines and impositions attributable to the
Property which may attain priority ov:- this Security ‘nstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations n ti1: manner prov:c =d in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢ ved payment. 13orrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borro ver makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharg- any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of th:: ob| gation secured t y the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against eiforc sment of the liz 1in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or for eiture of any |x rt of the Property; or (c) secures from the holder of the lien an
agreement sztisfactory to Lender subrdir ating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which 1may attain priori: y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower :hail satisfy the lien ¢ r take one or more of the actions set forth above within 10 days
of the giving of notice. , ,

S. Hazard Insurance. Borrower shall keep the i nprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards in tlud :d within the ter n “‘extended coverage” and any other hazards for which Lender
requires insurance. This insurance siall »e maintained i1 the amounts and for the periods that Lender requires. The
insurance carrier providing the inserance shall be choser by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rerew:'s shall be accef able to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the po icies and renev. ls. If Lender requircs, Borrower shall promptly give to Lender
1l receipts o7 paid premiums and ren:wa! notices. In the event of loss, Borrower shall give prompt notice to the insurance
:arrier and Lender. Lender may make proof of loss if not -1 ade promptly by Borrower.

Unless Lender and Borrower ¢ ther vise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resto -ati> 1 or repair is ez.ynomically feasible and Lender’s security is not lessened. If the
“estoration or repair is not economically { 2asible or Lend.r’s security would bz lessened, the insurance proceeds shall be
:1pplied to the sums secured by this S ecur'ty Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer witl:in 30 days & notice :rom Lender that the insurance carrier has

offered to settle a claim, then Lender 1nay :ollect the insur nce proceeds. Lender may use the proceeds to repair or restore
“he Property or to pay sums secured 5y 1 is Security Inct ument, whether or not then due. The 30-day period will begin
‘vhen the notice is given.

Unless Lender and Borrower ¢ther vise agree in wi mg, any apphcauon of proceeds to principal shall not extend or
-ostpone the due date of the monthly payr ients referred to in paragraphs 1 and 2 or change the amount of the payments. If
‘ander paragraph 19 the Property is zcquir :d by Lender, 3 rrower’s right to any insurance policies and proceeds resulting
‘rom damage to the Property prior to the ¢ zquisition shall sass to-Lender to the extent of the sums secured by this Security

{nstrument immediately prior to the 1 :qui: ition.

6. Preservation and Mainteir inc:: of Property; 1.2 seholds. Borrowe: shall not destroy, damage or substantially
change the Froperty, allow the Prop:rty 0 deteriorate o - commit waste. If this Security Instrument is on a leasehold,
3orrower shall comply with the provisiors of the lease, arc if Borrower acquires fee title to the Property, the leasehold and
tee title shall not merge unless Lende- agr: s tothe merger n writing.

7. Protection of Lender’s Right« in the Proper y; Mortgage Insurcnce.  If Borrower fails to perform the
:ovenants and agreements contained in this Security Inst ment, or there is a legal proceeding that may significantly affect
_ender's rights in the Property (such as 1 prcceeding i1 bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay ‘or whatever ts n xcessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may ir« lude paying a:1 ' sums secured by a lien which has priority over this Security
.nstrument, appearing in court, payis g re: sonable attorn 2, s’ fees and entering on the Property to make repairs. Although
..ender may take action under this paragrish 7, Lender dux s not have to do'so.

Any amounts disbursed by Letider inder this para g -aph 7 shall become ndditional debt of Borrower secured by this

- Siecurity Instrument. Unless Borrowd 'an3 Lender agree : ¢ other terms of. payment, these amounts shail bear interest from
the date of cisburssment ‘at the Not: rzi: aml shall ‘be myable. wnh inter&st, upon notice from Lender to Borrower
' xequesnngpay nent. : y

I 1 Fayment ofPrxnci
. the principal of and mterest on th: d :




Cie rigage i ‘ tion of making the loan’secured by this Security Instrument,
.- Borrower shall'pay the premiums:re qui » dito maintain t ie insurance in effec: until such time as the requirement for the
insurance terminates in accordance vith llorrower’s and I.ender’s written agrecment or applicable law.

8. Inspection. Lender or.i's a3 :nt may.make r :asonable entries upon and inspections of the Property. Lender
sha!l give Borrower notice at the time of o “prior to an insf sction specifying reasonable cause for the inspection.

9. Condemnation. The pro:eed ..of any award ¢ claim for damages, direct or consequential, in connection with
any condemnation or other taking t:f"a1/ part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of ! 1e Property, the proceeds shail,be applied to the sums secured by this Security
Instrument, whether or not then dut, with any excess pa d to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender-otherwise ¢ ree in writing, t 1e sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplisd by the following; Taction: (a) the total amount of the sums secured immediately
before the teking, divided by (b) the {2ir riarket value of t 1e Property immediztely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by £ orrower, or if, z fter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dame g es, Borrower fails to respond to Lencer within 30 days after the date the notice is
given, Lendcr is authorized to collect and! 1pply the procx ds, at its option, either io restoration or repair of the Property or
to the sums secured by this Security [ 1stri ment, whether ¢ r not then due.

Unless Lender and Borrower othe: wise agree in v riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa:s nents referred t in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Fo: bearance By 1 :nder Not a Waiver. Extension of the time for payment or
modification of amortization of the sur1; secured by t1's Security Instrument granted by Lender to any successor in
interest of Borrower shall not operat to 1 zlease the liabili .y of the-original Borrower or Borrower’s successors in interest.
Lender shall not be required to corimer ce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorti: atio 1 of the sums scc ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe1's su :cessors in interc st. Any forbearance 9y Lender in exercising any right or remedy
shall not be a waiver of or preclude th : exe «cise of any rig’y or remedy.

11. Successors and Assigns 3our d; Joint and Se eral Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and b.: iefit the successc rs and assigns of Ler.der and Borrower, subject to the provisions
of paragrapk: 17. Borrower's covenan s an ] agreements s1::11 be joint and severzl. Any Borrower who co-signs this Security
Instrument but does not execute the No« : (a) is co-signir g this Security Instrument only to mortgage, grant and convey
that Borrow=r’s interest in the Propeity u 1der the terms ¢ this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrurient; and (¢) a3 ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomsiode tions with regn1 4 to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan « cured by this S curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpre ed so that the interest or other lozn charges collected or to be collected in
connection with the loan exceed the pe:nitted limits, :I 2n: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perriitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borr wer. Lender may choose to make this refund by reducing the principal owed
under the Notz or by making a direct payr ient to Borrow ¢ -. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prep: ym: 1t charge unde: he Note.

13. legislation Affecting Lender's Rights.  1f enactment or expiration of applicable laws has the effect of
rendering any provision of the Note ar thit Security Instra nent unenforceable z.ccording to its terms, Lender, at its option,
may require immediate payment in 1ull «f all sums sec1-ed by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exer sises this option Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to I3or « wer provided  r in this Security Ins:rument shall be given by delivering it or by
mailing it by frst class mail unless :ippli :able law requii es use of another mzthod. The notice shall be directed to the
Property Address or any other address 1 rrower designa es by notice to Lencer. Any notice to Lender shall be given by
first class mail to Lender’s address stated | erein or any oth er address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrum¢nt <1 all be deemed :c have been given to Forrower or Lender when given as provided
in this paragraph. ‘ ’

15. Governing Law; SeveraD lity.  This Security Instrument shall be joverned by federal law and the law of the
jurisdiction in which the Property is loc:i :d. In the evert that any provision cr clause of this Security Instrument or the
Note conflicis with applicable law, si.ch ¢ anflict shall nct affect other provisions of this Security Instrument or the Note
which can be given effect without the corf icting provisicr . To this end the previsions of this Security Instrument and the
Note are deciared to be severable.

16. Borrower’s Copy. Bor:iwer shall be given 3 1e conformed copy of the Note and of this Security Instrument.

17. TTransfer of the Property or :: Beneficial Irt rest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifa ) :neficial interest in Borrower is sold cr transferred and Borrower is not a natural
person) without Lender’s prior written ¢ 1sent, Lender 1 ay, at its option, reqire immediate payment in full of all sums
secured by tais Security Instrument. Hey ever, this optic 1 shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Ir strument. :

If Lender exercises this option Ler der shall give 13 rrower notice of aceleration. The notice shall provide a period
df not less thar 30 days from the date the 1 tice is delivercec or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pzy these si.11s prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrus 1ent without fun ther notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower 1 ieets certain conditions, Borrower shall have the right to have
:nforcement of this Security Instrument dli icontinued at .t y time prior (o the e rlier of: () 3 days (or such other period as

ipplicable la'w may specify for reinst: tem nt) before sale « f the Property purstant to any power of sale contained in this
Security Instrument; or (b) entry of a juc { ment enforcin 3 this Security Instrurient. Those conditions are that Borrower:
) pays Lender all sums which ther warild be due undier this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any ot 1er covenants o - agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but rot i nited to, reasc r able attorneys' fees; and (d) takes such action as Lender may
‘easonably rcquire to assure that the lie1 of this Securi:y Instrument, Lender’s rights in the Property and Borrower's
nbligation to pay the sums secured by ' his Security Iatrument shall cont:nue unchanged. Upon reinstatement by
Jorrower, this Security Instrument ar d th : obligations se2 wed hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate s 1all not apply ia the case 6f acceleration under paragraphs 13 or 17.




, ¢nder shall give notic ¢ 16 Bo prio

day ‘covenantcr 3greemennn this i ¥ T rament (butnc § rior cration tadér paragraphs 13 and 17 unless applicable
Tw provndes ctherwise). The notice shd T s;-( c:fy. (a) the'de & uit (b)Y the acndn n:qmred to cure the default; (¢) a date, not less
than 30'days from the date the noticé is gx\ en« Borrower, by\/ ichthe'défanltmust b: cured; and (d) that failure to cure the default

onor before'the date specified in the notice riay result inac leration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further infor m Borrower of 1l € right to reinstate ufter acceleration and the right to bring a court

a:tion to assert the non-cxistence of a de ‘aul: orany other def ¢ 1se of Borrower to acceleration and sale. If the default is not cured
on'or before the date specified in the nolice. _ender at its opti m may require immediate payment in full of all sums sccured by
this Security Insirument without further (lema 1d and may invol e the power of sale and any other remedies pcrmitted by applicable
Iaw. Lender shall be entitled to collect all e enses incurred i 1 pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys' fee:s and costs of tit.e evidence. ‘

If Lender invokes the power of sale, | .ender shall exce ute or cause Trustec to execute a written notice of the occurrence
of an event of default and of Lender's el¢ ctic1 to cause the Pro serty to be sold and shall cause such notice to be recorded in each
county in which any part of the Properiy it ‘ocated. Lende: »r Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persc as prescribed by pplicable law. After the time requlred by applicable law, Trustee,

vithout demand on Borrower, shall sell the F roperty at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one ¢r more parcels 4 1d in any order Trustce determines. Trustee may postpone sale of
all or any parcel of the property by public ar nouncement at U e time and place of zny previously scheduled sale. Lender or its
designee may purchase the Property atiny sle

Trustee shall deliver to the purch 1ser " “rustee’s deed ¢ weying the Property without any covenant or warranty, expressed
orimplied. Therecitals in the Trustee's doed -+ 1all be prima faci :evidence of the truth of the statements made therein. Trustee shall
apply the procceds of the sale inthe follov/ing rder: (a)toall e x senses of the sale, incliding, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by his Security Inst ument; and (<) any e».cess to the person or persons legally entitled
it

20. Leader in Possession. Upon acce leration under pi ragraph 19 or abando:aiment of the Property, Lender (in person, by
agent or by judicially appointed receiver i shiil Lbe entitled to c n erupon, take possess on of and manage the Property and to collect
11 rents of the Property including those past Jue. Any rents collected by Lender or “he receiver shall be applied first to payment
¢f the costs of management of the Prop2rty ind collection of rents, including, but not limited to, receiver’s fees, premiums on
r:ceiver's bonds and reasonable attorne;rs* 1¢ es, and then to tl:e sums secured by this Security Instrument.

21. Reconveyance. Upon payi ent f all sums sec ed by this Security Instrument, Lender shall request Trustee to
r:convey the Property and shall surrerder his Security Ins:rument and all notes cvidencing debt secured by this Security
Iastrument to Trustee. Trustee shall reconv: » the Property v thout warranty to the person or persons legally entitled to it for a

f2e of not less than $5.00. Such person r pz sons shall pay a 1y recordation costs.

22. Substitute Trustee. Lender may from time to tin e remove Trustee and appoint a successor trustee to any Trustee
appointed hercunder. Without conveyziice 3 the Property, 't 2 successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apliz ible law.

23. Use of Property. The Property i+ not currently us :d for agricultral, timber or grazing purposes.

24, Attorneys' Fees. As used in t his 3 »curity Instrum » tand inthe Note, “attoymeys' fees” shall include any attorneys’ fees
ewarded by an appellate court.

25, Ridcrs to this Security Inst run: -nt. If one or m y ¢ riders are executed 3y Borrower and recorded together with this
Security Instmiment, the covenants'and ¢ gre nents of each s 1 h rider shall be incorporated into and shall amend and supplement
t1e covenants znd agreements of this Jjecu: ity Instrument ¢ if the rider(s) were a part of this Security Instrument. [Check
/\pplicable Box(es)]

O Adjustable Rate Rider (J Condoa inium Rider - 3 2-4 Family Rider
O Graduated Payment Rider - [ Planncd Unit Development Rider

£ Other(s) {specify] Haza'd [ nsurance ILcan Rider

BY SIGNING BELOW, Borroi et v cepts and agre: to the terms and Covenants contained in this Sccurity Instrument

1 nd in any ridz1(s) executed by Borrow iran i recorded with t.
'\'4 -llku % (Seal)

Kellie Lee Carlsen - Borrower

— iSpace Below Thi: :l ine For A

STATE OF. QEEBAR e s

COUNTY OF rurrers REERBER cttrmamnss e smrnmareassasions J

0"‘4 -
G

21et day of June
(datwe)

" 'he foregoing instrument was acknowleé géd 1 efore me this....,

Ke.llie. ..ef. Carlsen
. R (persont(:) \cknou-ledgmg)

‘ /)

W .
FRICIAL SEAL - . - 4} .
exmresﬂ GALE RAME Rison - >
Y PUB »
A.‘;issmn No ouaax g : é .

" ;NEXH SEPY. 14,1 98 ) Notary Publ

.m-iql
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ill'amath Fiiit Federal Savings & Loan Association




AAZARD INSU1 ANCE LOAN RIDEF:

NOTICE: THE SHTURITY INSTRU:!{ ENT CONTAINS A PROVISION ALLOWING THE
LENDER TO PLACE HAZ/ RE' INSURANCE : N THE PROPERTY AND ADD THE COST OF THE
INSUFANCE TO THE LOAIV B/ LANCE.-

MANNING

Unless yon, (the “Boraswer ) provide us, (it “Lender”) with evidenss of insurance coverage as required
by our contract or loan agresmeni, Lesder may ;x rchaso insurnnce at Borrower's expense to protect the
Lend:a’s interest. This ingurinee : aay, Hut need :x ¢, slso protect the Borrowers interest. If the collateral
becoracs dameged, the coverry g €1 ; Lecder purchy ed may aot pay zoy claim Borrower makes or any claim
made 2gainst the Borrower. 13 sres rer may later iz el this coverngoe by providing evidenee that Borrower has
obtained property coverage els swhe re.

The Borrower is respo isib) : for cost of any i surance purchased by Lender. The cost of this insurance
may be added to your contract or 1) @ batence, If €k cost is added to the ¢sairact or loan balance, the inferest
rate ca the underlying contract or I« an will apply to { xis added amount, Effective dats of coverage may be the
date th: Borrower’s prior covzage. apsed or the 4.l 3 the Borrower feiled to provide proof of coverngs.

The coverags Lender { urc’ ses 13y bo cors derably more expensive then insurance the Bosrower can
obtain on Borrower’s own and miy not satisfy an) ieed for property dataage coverage or othor mandatory

Babilily insuraeee requiresmenti im xsed by applicn’ ¢ law, By sipning thi; the Borrowaer agrees to all of the
al :

Borrow:r Kellie Lee Carlsen

Borrow:z

* STH 'E OF OREGON: COUNTY OFKLAMATH: ss.

Fif&i for record at réquest of o dveriTitle the 27th

of June AD,1999 - at__3:41 - o'clock_ PM., and duly recorded in Vol. __M96
of Mortapges . on Pag: . 19229

Bernetha G. Letsch, County Clerk
oo A

day




