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DEELD OF TRUST
THIS DEED OF TRUST (*Security Inst:ument”) & made on June 24, 1996
The grantor is oy A. Morrison axd (helly A. lnxrism, husbad and wife
("Borrower”).
The trustee is Amerititle ) , whose address is
222 South 6th Street, Kl:math Falls, C§. 97€01
oo » A ("Trustee”).
The bemeficiary is  Ford Consumix '# inance Cong any, Inc.
, which is organized and existing
uncer the laws of the Stat: of New York , and whose address is
P.0. Bax 1489, Clackamas, (il 97015-143Y)
' ("Leader”).
Borrower owes Lender the principal svm 0 seventy £y thousand eight hundred forty one and
10/100ths
Dcllars (US. § 74,841..1( ), This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Note"), whic p: vides for mor [ ily payments, with the full debt, if not paid carlier, due and payable

on July 1, 2021 . 'This Securty Instrument secures to Lender: (a) the repayment of the debt
evi denced by tke Note, with interest, an 1 all ;enewals, exter: ions and modifications of the Note; (b) the payment of all other sums,
wih interest, acvanced under paragri ph ' to protect tho security of this Sccurity Instrument; and (c) the performance of
Borrower’s coveaants and agreements 1ind 3 this Security 't strument and the Note. For this purpose, Borrower irrevocably grants

azd coaveys to "(rustee, in trust, with jjow¢ r of sale, the f¢ lowing described 1 operty located in Klamath
County, Oregon: : ’ .

See Extibit "A" attaches| ke¢reto and ride a part hexeof .

MAKE: FELMAN ’ |

MDEL: FIDGEDALE

YEAR: 996

SERTAL IMMEER(S) : 11821346
WIDTH & LENGTH: 28 X 66 .

v/hich has the address of 12269 iiglway 66, Klamath Falls
‘ [Street] (City]
Oregon 97601 ("Pl‘(*‘; arty Address"); '
[Zip Code]

TOGISTHER WITH all the imj) ovements now or hereafter crected on the property, and all casements, appurtenances,
1nd fixtures now or hereafter a pait of the property. ¢l replacements and additions shall also be covered by this Security
‘mstrument. All of the foregoing is ¢:ferr:d to in this S2 writy Instrument as the *Property.”

BORROWER COVENAN(S il at Borrower i; awfully seiscd of the estate hereby conveyed and has the right to grant
and convey the Property and that the Prajerty is unenciz ybercd, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Propery against all clui ns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRU ME VT combines vt form covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitu e 2 miform securit instrument coverin3 real property.
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. UNIRORM COVENANTS. 1o wer 1ad Lead agte as follows: 1924¢
ST 8 Pa;méhtinﬂ’dndpalfam{hlzu pay: & it anid La uglgrms.'?Bbrrmvshallgrom y when due the
priicipal of anc! nterest on the debt ¢y ide:n y €8 pmpagmat and late charges due under the Note,
; 2. Furds for Taxes and Insurine: Sulyect to ay licable Jaw or , fvritten waiver by Lender, Borrower
Lesder on the day monthly payment ais di« undsr the N until'the Note is paid-in full, a sum ("Funds” for: (a)
ant. asscssments; which may atfain priot ty o er this Sccuri'y Instrument:as a Licr. on the Property; )arear leaseho
or (round rents cn the Property, if c) 1 early hazard ¢t pesty: jpremiums; (d) yearly flood insurance premiums,
if a1y; (e) yearly mort[%g nsuy i f an;r; anc: F)r?my sums payable by Borrower to Lender, in accordance with the
70visi0as of piragrap oI § age insurance prem iums, These items are called "Escrow Items."
2t der may, at ary tume, collect and hol | Fit ids in an amolt t not to exceed the maximum amount alender for a fedeta‘])l‘ytclated
R0 tgage oan nay require for Borrowt I’s ¢ scrow account \ nder the federal Real Estate Settlement Procedures Act of 1974 as
amended from tinie to time, 12 US.C. Sectic n 2601 et :;4.-.?‘i i RESPA"), unless another law that :ghcs to the Funds sets a lesser
amount. If so, Lendes may, at any tin:, 3 lect and hold | uads in ah amourit not to exceed the lesser amosat, Lender may
cstunate the amount of Funds due on t32 bii is of current & ta and reasonable ec timates of expenditures of futwre Escrow ltems
or ctherwise in accordance with applicale 1w, . ) K .
) . The Funds shall be held in ai) inst tution whose d;pos:ts are insured tg a fedcral agegﬂ, instrumentality, or entity
{iuglgudmg Lender, if Lender is such an 1istin tion} or in any ‘edesal Home Loan Bank. Lender sh gppléthc Funds to pay the
iow ltems. lender may not charge Dori'ower for holdiry and applym%tlllxc Funds, annually analyzing
verilying the Escrow Itcms, unless Lendcr pa 5 Borrower ir & ‘rest on the Funds aad agphcable lav;’zse
achirge. However, Lender may requirc Bo- ower to %ay a ¢ ne-time charge for 2n independent r: estate tax re £
used by Lender in connection with this 1o in, 1 1less app cable law provides otherwise. Unless an agreement is made or o e
law requires interest to be paid, Lender rhali not be require ¢ to pay Borrower any interest or earmnFs_on the Funds. Borrower
and Lender may zgree m.wntmﬁi howerer, ' hat 1nterest sh: ll be paid on the Fands. Lender shal tglve to Borrower, without
charze, an annual accounting of the Fundls, <1 owing credits a 1d debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged a; additional seca ity for all sums secured by this Security Instrument.

.. 1fthe Funds held by Lender excced t1: amounts pern itted to be held bﬁa plicable law, Lender shall account to Borrower
for tie excess Funds in accordance with e 1 3 mremenlt;eof applicable law,_ tﬁe amount of the Funds held by Lender at any
time is not sufficieat to pay the Escrow l:ems when duti}lLen'ler_ may so notify Borrower in writing, and, in such case Borrower

pay to Lender the amount necessary tc nake up the (e ficiency. Borrower shall make up the deficiency in no more than

twelve monthly payments, at Lender’s sole di cretion, .

Udpon ayment in full of all surss sccured by this Se curity mstrument, Lender shall J)romptly refund to Borrower any
Funds held by feznder. If, under lPamgra] h 21, Lendeér shall ¢ 1uire or sell the Property, Lender, prior to the acquisition or salc
of the Property, shall appl

y any Funds hz|d ty Lender at the ime of acquisition cr sale'as a credit against the sums secured by
this Security Instrument

3. A%plicaﬂqn of Payments. Unicss o iplicable law g:(/vides otherviise, all payments received by Lender under paragraé)hs
1 and 2 shall be applied: first, to any presaya.ent charges di.: under the Note; second, to amounts payable under paragraph 2;
third, to interest ¢ ue; fourthhto principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pa; all taxes, asscs sments, char. fines and impositions attributable to the Progrty
ICh may attain priority over this Security In:t rument, and lc: sehold payments or zround rents, if any. Borrower shall pay thesc
obligztions in the manner provided in parégragh 2, or if not pa'd in that manner, Barrower shall pay them on ne directly to the
gcrso.n owed payment. Borrower §haﬁ promply furnish to - nder all notices of amounts to be. gald_under this paragraph. If

orrower makes these payments directly, Bor1 ower shall grcmp.tly_furmsh to Lender receipts evidencing the payments.

Borrower shall prom tly discharg: ary lien which a5 Jriority over this Security Ins ent unless Bom_)weg:oéa') atﬁrees
in wri'ing to the &aymept of the obligatior_se: wred by the lica in a manner acceptable’to Lender; (b) contests in g aith the
lien by, or defends against enforcement of the lien in, leFa] 0 ‘oceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (¢) secures fron tlr: holder of the ' ien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrumen?. If Lender deternaine: that any part of the ?roperk}ills sugject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Boitower a notice i lentifying the Tien. Borrower shall satisfy the lien or take one or
more Sf the actions set forth above within 10 < ays of the givin ; of notice. L.

5. Hazard or Pmpert% Insuranc:. Eorrower, shall kzep the improvements now existing or hereafter erected on the
Prope:ty insured agrainst loss by fire, hazards inc ‘uded within the term "enendcd_cov_crggq' and any other hazards, including floods
or floc for which Lender cequires ins iraise. This insura ice shall be maintaiaed in the amounts and for the periods that
Lender requires. Tke insurance carrier gr( widi g the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrow =t fails to main ain coverage described above, Leader may, at Lender’s option,
obtain coverage to protect Lender’s rights in tks Property in 1:cordance with paragrzg;h 7.

All insurance %ohues and renewal; sha | be accePtabl: to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies an{ rc1 ewals. If Lendar reqmresilBorrpwcr shall promptly give tc Lender all recei
of paicl premiums and renewal notices. In the event of loss, 3orrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make groof of loss if no: made promptly by Borrower, i i .

Unless Lencer and orrower otheiwist agree in writin 1, insurance groceeds shall be applied to restoration or repair, of
the Prc perty damaged, if the restoration or 1epiir is economicall/ feasible and Lender’s security is not lessened. If the restoration
Or repeir is not economically feasible or Lender ; security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether - not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 day; a t otice from Le 1 ler that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lencer may use the yroceeds to gepsaexr or restore the Property or to pay sums secured
by this S%c:]nty instrument, whether or not ther due, The 30-d 1y period will

¢ { 11! begin when the notice js given,

ess Lerder and Borrower oths rwis: agree in wrili g, any aﬁghcatmn of proceeds to principal shall not extend or
postpore the due date of the montbly payrien: referred to in Jaragraphs 1 and 2 or change the amount of the payments. If
under ;araﬁl'a%: 21 the Property is acquired by Lender, Borrcw er's nﬁxgt to any insirance policies and proceeds resulting from
damage to the F mgcrg prior to the acquisition’s 1all pass to Lea ler to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

cy, Preservation, Maisy ensu ce and Protect on of the Property; Borrower’s Loan A lication; Leaseholds.
0 . lm;v’,' establish, and use th: P-operty as Borry ver's rincip. res:dx_:nc_e withia sixty dayg‘;ﬂcr the execution of
this Sccuntgy Instrumént and shall continue "0 c(cupy the Prope ty as Borrower’s pl:mupal residence for at least one year after
the date of occupancy, unless Lender other vise: ?'ccs In writin 3, which consent shall not be unreasonably withheld, ‘or unless
extcnuat.mﬁ creumstances exist which are bevond Borrower’s coa rol. Borrower shall aot de§tr%y, damage or impair the Property,
allow the Property (o deteriorate, or comriit v ste. on the Pryerty. Borrower shall be in efault if any forfeiture action of
proceedings, whether civil or criminal, is bcegun “1:at in Lender’s { ood faith judgmest could result in forfeiture of the Property or
otherwite materially impair the lien created by s Security _Im;f ‘ument or Lender’s security interest. Borrower may cure such
a default and reinstztc as provided in parag :afpll 18, by causing; he action or procee dismissed with a_ ruling ¢l
Lender’: good faith determination, precludc:: fo-1 siturs of the S Tower’s interest ia the Property or other material impairment
of the licn created by this Security Instrumen: or ; «nder’s secur't ’ interest. Borrower shall algg be in default if Borrower, d
the loan application rocess, gave materially ialsc or Inaccurate 'f formation or Statemeats to Lender (or failed to provide Lender
with any material ﬂarmanos‘ in connection witl the loan evid=:iced by the Note, including, but not limited to, representations
conccrmungogrower’s occupancy of the Property 1sa principal re sidence. If this Security ent is on a leasehold, Borrower
shall coniply with all the provisions of the lezse. i Borrower acqu res fee title to the P-operty, the leasehold and the fee title shall
not merge urless Lender agrees to the merger i3 writing, . i
‘. Protection of Lender’s Rights in the F roperty. If Bcr. 'ower fails to perforin the covenants and agreements contained
Instrument, or there is a lega preeding that msy significantly affect Lender’s rights in the Property (such as a

proceeding in bankrupicy, probate, for condemn: jon or forfeitiy » or to enforce laws or re.iuhuous), then Lender may do and
c

pag for vhatever is reccssary to protect the valii : of the Proper and Lender’s rights in Property. Lender’s actions may
include p ¥mg any sums secured by a licn which h 15 priority over Scumgtlmtrum ent, in court, pa reasonable
gnomeﬁgm ang catcring on the Property ty m: ke fepairs. A tiough Lender may take am un%cr paragraph 7, Lender
oes not have to do so.
. £\ny amounts disbursed by Lender urler | is paragraph 7 « hall become additioral debt of Borrower securcd by this Secur-
ity Instru nént. Unless Borrower and Lender agice to ogﬁ.n; terin; of paymeat, these amounts shall bear mterest from the date
of disburrement at the Note rate and shall be pay: ble, with inter. L, upon notice from Lender to Borrower requesting ent.
. & Mo Insurance. If Lender req tired mortgage nsurance as a condition of making the loan i
Security Instrument, Ecrrower shall pay the premi ims required to maintain the mortgage insurance in effect. If, for any réaso
the mortgage insurance coverage required by ‘Lenc er lapses or ce:z ses to be in eff eaﬁ ‘orrower shall pay the premiums
to obtain coverage sutstantially equivalent to ( he 110 Insur:t ce previously in effect, at a cost s t uivalent to the
cest to Borrower of the martgage insurance jyrevi susly in cffect, Yom an alternate mort, insurer approvcfiqby Lender, If
substantially equivalent mortgage insurance ¢ ver3 e is not avail:l le, Borrower shall gay to Lender month a sum equal to
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and as follows: 248
1 pr or:to acceleration folloving Borrower’s breach
i M. or 4 ; D3 nt (rat n T Seration undeér paragragh 17 valess applicable
I provides ot harwise). The notice sl all ¢ pecify: (a) 'th2 defaulty:(b) the acti o ‘required to cure the defaelt; (c) a date, not
les; than 30 days from the date the nolice is given to Borr y rer, by whick: the dehult must be cured; and (d) that Bailere to cure
&ede!‘zmlton‘orbeﬁ‘ore‘thedatespt:lﬂ:linthenoﬁce’ restit in acceleration of the sams secured by this Secarity
Ias trument and oale of the Property. 1% 1 otice shall fux{ :er inforta Torrowe: of the right to reinstate after sceeleration and
the right to bring a court action to assert 1 1¢ non-exister.c : of a default or any’ cther defense of Borrower to acceleration and
salz. 17 the deleult is not cured on or b ore the date o] ecifled in the notico, Lender at its option may require immediate
parment in foll cf all sums secured by this Security Instry nent without furthes demand and may invoke the power of sale and
any other remedies permitted by applical & law. Lender shall be eatitled to collect all expenses incurred in pursuing the

reniedies provided in this paragraph 21, iz duding, but 5 o! limited to, reasonsble attorneys’ fees and costs of title evidence.

If Lendler invokes the power cf sale, Lender shall ¢ recute or cause Trastee to execute a written notice of the occarrence
of .1n event of defanlt and of Lender’s elect ion to cause ¢1: Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Prope 1ty is located. I ender or Trustee shall give notice of sale in the manner prescribed
by applicable 1av to Borrower and to oth: * persons preac ribed by applicable law. ARter the time required by applicable law,
Trustee, without demand on Borrower, shil | sell the Propz ty at pablic auction to the highest bidder at the time and place and
un er the termcs designated in the notice ¢ f sale in one 0 * more parcels and in any order Trustee determines. Trustee may
positpone sale of all or any parcel of the Froperty by publi : announcement at the time and place of any previously scheduled
salz. Lender or its designee may purclase: the Property ut any sale.

Trustez shall deliver to the jur: aser Trustee's deed conveying th> Property without any covenant or warranty,
expressed or implied. The recitals in the: Trustee’s dee] shall be prima faci: evidence of the truth of the statements made
therein. Trustze shall apply the procz:ds «f the sale in th : following crder: (3) to all expenses of the sale, including, but not
limiited to, reasenable Trustee’s and i tor 1 :ys’ fees; (b) ¢5 all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled lo it

22. Reconveyance. Upon pamert of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrcnde - this Security ‘nstrument and all notes evidencing debt secured by this i
I trument to "Trustec. Trustee shall rscony zy the Property without warranty to the person or persons legally entitled to it. Such

e 'son of prcrsors shall pay any recorci tio 1 costs. Lender n ay charge such persan or persons a fee for reconveying the Property,
ut only if the fee is paid to a third pisty +such as the T stee) for services rendered and the charging of the fee is permitted
under applicable law.

23. Substitute Trustee. Lendcr m: y from time to time remove Truste: and appoint a successor trustee to any Trustee
appointed hereunder. Without convey.nc: of tke Propery the successor trust:e shall succeed to all the title, power and duties
coMerred upon Trustee herein and by apyi icablz law.

24." Artorneys’ Fees. As used in s Security In:t ument and in the Note, "attorneys’ fees” shall include any attorneys’
few:s awarded by an appellate court.

25. Riders to this Security Insru1 ent. If one or t ore riders are executed by Borrower and recorded together with this
Se curity Instrunent, the covenants and agr: zments of each uch rider, shall be ir corporated into and shall amend and supplement
th: covenants and agreements of this {iecit ity Instrument s if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

[ #cjustable Rate Rider {71 condy ainium Rider [0 1-4 Family Rider
D Graduated Payment Ricor D Plann : | Unit Development Rider [:I Biweckly Payment Rider
D Ealloon Rider [:] Rate [ aprovement Rider D Second Home Rider

" of 1my covenant or agreement in this ¥

[ Other(s) [specify]

BY SIGNING BELOW, Borriwer accepts and a1 ees to the terms an covenants contained in this Security Instrument
% d in any rider(s) executed by Borro ver :.nd recorded vx th it.
Vitnesses:




SVATE OF OREGON, m rata , County ss: -

o
On ms_a)gt_ _...._ J gillm ._.QQL srsonally appeared the zbove named

Roy A. M:)rnson

. d acknowledged
thi: foregoing instrument to be 411 QJJJ voluntary act /aad deed. e
M/ Commissicn Expires: [ / {(~ ﬁ\, Before mebmm %iﬁ/‘
Cfficial Seal 2
( ) % ( : Notary Pubiic for Oregon
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EXIIBIT "A*
LEGAL DESCRIPTION

A parcel of land within that trzct oF real praerty recorded in Volume 259 at page 658 of
Deed Records of Klamath (Sor iy, Oregon. lescribed therein as being situated in Sections 29
and 32, Township 39 Soutl:, I’ nge 8 East o "the Willamelte [Meridian said parcel of land
being Parcel 2 ot Partition #70 84, more paricularly described as follows:

Beginning at the Northwest cor 1er of the al c ve mentioned tract of real property, which
corner is recorded as being in an old establis red fence line dis:ant 368 feet West, more or
less, from the Northeast cGine - of the SEI/4 of the SW1/4 of Section 29, Township 39 South,
Range 8 East of the Willamett: Meridian; 1k :nce South 6 de rees 21' East along the West
boundary of said tract of re:l pioperty a dis'zace of 3289.58 Teet to the true point of
beginning of this descri tictl; tence North ¢ 7 degrees 22’ East, 658.62 feet; thence

North 04 degrees 11’ 20" Wes: 324.00 feet; thence South 70 degrees 55’ 45" West 660.53
feet; thence South 06 degrees 21" East 362.0) feel to the poin: of beginning containing

5.00 acres, more or less, and being in Secticr 32, Township 39 South, Range 8 East of the
Willamette Meridian, Klam: th County, Oregcn.

EXCEPTING from the above deseribed parce all that portion lying South of a line parallel
with the South boundary the eof and 181.00 | et distant from said South boundary as
measured along the East bound; Y. ‘

'IOF;ETHER WITH: the non-exc lusive rictt of ingress and egress across a 60 foot
strip off land more particul:rly descrited as follows:

described in Volume M 68, ounty, Oregon; thence
South 4 degrees 11.3! Bast . ; 2 £ the above described
parcel to an iron pin; thenc: South 4 4 grees 11.3' East 546.30 feet to a steel
stake lying on the Northerly right of vy line of Oregon Highway 66 ag constructed;
thence North 72 degrees 53.4' Eagt 30.77 feet along szid right of way .
line to a steel stakei thince North 4 <degrees. 11.31 West, 862.06 feet to a
steel stake; thence South 74 degrees 209! West 30.61 feet to a steel stake: thence
Soutn 74 degrees 20.9' Weiit 10.61 feet (o the place of beginning of this

~ @escription. . ' B '

STATE OF OREGON: COUNTY OF KLAMIATH : 55,
R e _the 28th day
of __Juce _______ AD., 1996 at: K "cloclc.;____AM,.l;indduly recorded in Vol. _ M96 .
of Moxtsiiger ;. b onpage_h s X
; : L ‘ I FL LA .Bém‘emaG.‘L‘etsch, unty Clerk

Filed for record at request of S Qg@rif].‘i@lzr
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‘Barbara Kosts - -

1 CERTIFY THAT TH1 15  TRUE; FULL AN SORRECT TOPY OF TI: ORIGINAL CERTIFICATE OR THE VITAL
RECORD FACTS O FIL: N-THE VITAL RE:3 JRDS UNIT'OF THE OHE GON HEALTH DIVISION.

; : 1
$/TATE OF O.U3GON: COUNTY OF LA 1ATH : ss.
Tiled for recod at request of Ameri'itle = the 28th day

AD.13 96 a_10:3% _ o'clock . AM.andduly recorded in Voi. M96 \
. ieds : onPage. 19251 .

o Bemetha G. Letsch, County Clerk
1EE $10.00 ‘ ‘ BY — SN )\:’2\.\»&&-&’\

of ____June

of




