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all of those who sign

ORTGAGE CO., the Beneficiary of this Deed,

R i
“Teust {“D4id”) the viords yoi § W your efer tolea
r refer o Ben tfici d Orsgon Inc. 4 b/a BENEFICIAL

iv/hose address is - 818 NW-WALL; | $T){ iET’ REND;0'{ GON- 97701

“The word Trustee refers to EERNEAEE R i audii 2 2O L

- *v/hose address is - 222 SOUTH-SIKTI[ ;ST KLAMAT{ FALLS;: OREGON 97601
You are ..D.QRM....GARDNEB..AKLI! RIS J. . BRNILEY - : ‘

2: OBLIGATION SECURED: We'have' mad:: you en‘open-¢t: 1 1oan (the *Account™) pursuant 10 a Credit Line Account Agreement
{-he “Agreemernt™) under which we art obli jated o make ¢ ins and advances to'you, including any initial cash advance, up to the
riaximum Cradit Line of $_7500.0)¢ . Th: Agresment evidences Credit Line Account (“Account™) which is
t:payable in scheduled monthly payme ats - led “Payment-. \mounts” beginning one month from the date of the Agreement. The
Agreement provides for adjustments in the Annual Percents ¢ Rate utilized to caiculate the Finance Charge, based on changes in

“an Index identifed in the Agreement. The ¢ tm or final max rity of the Agreement willbe 60 months from the date of
f1e last cash advance or the date theit: has been a change of rate, whichever first occurs.

3. CONVEYANCE OF PROPERTY: 1> 'secure the: prompt payment of the Account, you make this Deed on

i JUNE 24 -, 19.96  ‘witli the Trustee and s2 | -and convey:to the Trustee, with power of sale, the real property
cescribed below (the “Property”) in trusf :'m" w3 - : o : ,
‘Property: The Property is located in ihe County of ___ 1 LAMATH Oregon.
The legal description of the Property isi B ‘
10T 5, BLOCK 21, THIRD ADDIT1(N, TO RIVEF, PINE ESTATES, ACCORDING TO THE OFFICIAL: PLAT

THEREOF OW FILE IN THE 'OFF'(CE OF THE COU1 TY .CLERK OF KLAMATH COUNTY, OREGON.

' tis Deed 3 Grattor.

~~ The words we, us and el)ur
! 3

{

"*he Property is improved by buildins es¢ sted thereon. o R
4. 1JSE OF PROPERTY: The Property:is r ot currently use { for agricultural, tiraber or grazing purposes.

5. OTHER ENCUMBRANCES: The Frope ty is subject t5 a prior encumbrance identified as follows:
Name of Lientolder BENEFICIAL _~ ~ _ ~ i - Type of Security Instrument: XX Deed of Trust I Mortgage

Date T w1

Principal Amount 3. i i ‘

Recording In’ormation: Date of Recorfing 11727, 19.91___  Book No. _M91 Page __ 24980

Place of cordinﬁ (check approprict: bex) :

X Clerk of . KLAMATH _ . : Zwnty O Recording Division of Records & Elections of Washington

O Director of Records and: Elections - 3f E¢ tton County County
0O Recording Dept. of Assessments & Feco t s of Multnomah (ounty [J Departmer:t of Records and Elections of Hood River County
: O Depantmen: of Records and Assessments of Lane County

6. ACCOUNT: You shall pay the Acccunt i :cording to the 12rms of the Agreement.

7. '[TTLE: You warrant title to the Propzrty. "o do so, you est iblish that you own the Property, have the right to give this Deed and
sre responsible for any costs or lossa: to v's if anyone but you claims an interest in it.

3. I.LIENS ON PROPERTY: You shall 'no: allow any typ: of lien to attach to the Property, whether it be a mechanic’s lien,
materialmen’s lien, judgment lien or 'ax I 2n.

9. INSURANCIE: Until you pay your dett, ycu will insure all suildings on the Prop:rty against damage by fire and all hazards (often
called “extended coverage.™) If we ask:. yo1 will get insurarc > acceptable to us for any other risk that we may reasonably require. We
will not require you to insure the Propeity f3: more than its i Il replacement value. You will name us on the policy to receive payment
if there is aloss. You will assign and give the insurance poli :i s to us if requested so that we can hold the insurance policies as further
recurity for the payment of your debt. Th: ¢ insurance pclisies shall include the usual standard clauses protecting our interest.

10. FAILURE TO MAINTAIN INSURANCE: f you do not m: i fain this insurance, we can purchase it after we give you any notice the law
1nay require. Yo will pay us any premivr 1s ty £ we advance to y , plus interest. This Deed secures any such additional advance of monies.

11. INSURANCE PROCEEDS: If we n>eive any insurance p 'oceeds as a result of your experiencing loss of the use of the Property
and then filing a claim for that loss, v/e ne 2d not pay you : ny interest on the loss and we can (a) use the proceeds to reduce the
iralance of your loar, (b) pay you as nuich ¢ { the money as v e choose for the single purpose of repairing the Property or (c) use the
1noney for ary other purpose we may re«| ire.

12. 'TAXES: You will pay all the taxes, vziter ¢ sewer rates cr assessments on the Property unless we require you to pay the monies
«Jue for these irems to us. If you do 1ot p1- these charges ' vhen due, we can pay them after we give you any notice the law may
-equire. You will promptly reimburs¢ us “or any amoun'. ve have paid together with interest on the amounts paid. This Deed
secures any such amounts we have peid. )

13. MAINTAIN PROPERTY: You shall ke:) the Property i1 good condition and repair. You shall not commit any waste.
‘Mortgagor warrants that (a) the Prop: ty |1 s not been used in the past and is not presently used for hazardous and/or toxic waste,
b) the Property complies with all fed :ral, state and local ¢ avironment laws regarding hazardous and/or toxic waste, (c) asbestos
‘1as not been used as a building material o any building e cted on the Property in the past, (d) the property is not presently used
‘or asbestos storage and (¢) the Mortg gor -omplies with 1! federal, state, and lozal laws, as well as regulations, regarding the use
and storage of asbestos. Mortgagor ¢ yveir nts end agrees 0 comply with all federal, state, and local environmental laws in the
naintenance and usz of the Property. Mor gagor warrant: ¢ hat neither the Property nor the loan proceeds were or will be used in
legal drug activity, and the Property is et subject to sein re by any governmental authority because of any illegal drug activity.
14. DEFENSE 07 PROPERTY: You slall : ppear and defcr d any action affecting the Property, our rights, or the powers of the
Trustee. You shall pay. purchase, cort st -compromise 1/ interest in the Property including, without limitation, encumbrances,
sharges or licns which, in our judgment, 1)pear to be sup2 ior to this Deed. To protect our interests, we may at your expense pay
necessary exoenses, employ counsel snd 3 1y reasonable z & orney’s fees. You shall, to the extent allowed by law, pay all costs and
axpenses, including cost of evidence of (i fe ard reason:t ‘e attorney’s fees, in any action where we may appear.
15. ALTERATIONS OR IMPROVEM N1 ¢ : No building -3 improvement on the Property will be altered, demolished or removed
without our consent.
16. WHEN FULL AMOUNT DUE: We mzy, at 5 ir option, declar2 he full amount of your loan due immediately for any of the following reasons:
(a) Failure to Pay =s Scheduled: If yyau ¢« not pay any Fz /ment Amount on ycur Account on the day it is due.
(b) Failure to Pay Additional Amous s: 1f you do not psy any (ax, water or sever rate or assessment when it is due.
- {c) Failure to comply with this Deed ci ‘the - \greement: If y¢ 1 do not do anything you promise to do in this Deed or your Agreement.
{d) Repairs: [f you do not keep the Frop: ty in good rejx ir, or if it is damaged, or parts of it are removed.
() Death: If you should die. ;- -+ =

RL < OR 20/79/30, Ed. Aug. '95
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HT T :}CA' DEFA : ht 10 cure the defaylt:yitt '3 days mmgt'w:ﬁefmﬁ,mm_@mof
»-by paying us (a) the entire amou ) » Ve and (c) actual trustee’s and attorney s fees,
g m:éded by section 86.753(1)(a) o - laws of Oregon in effect at the time cure is

- SALE OF PROPERTY: If .you,sell»ﬁl e:Froperty voluntari y::withodt.obtaining our ;consent; we may declare as immediately due

- - ;and payable;the Unpaid Balance on th: Ac; unt plus Finarc > Charge:on that Balince. We will not exercise our right to make that

:declaration-if (1) we allow the sale of tte Property because Ul ecreditworthiness of the purchaser of the Property is satisfactory and
'(2) that purchaser, prior to sale, signe¢ a v/ itten assumptinl agreement with us v/hich contains terms we specify including, if we
‘Faquire, an increase in the Finance Clarge Rate aunder: th: Agreement,:

) ‘¥RIOR MORTGAGES OR DEEDS OF ' RUST: You s’ Il p’ixy and keep current the monthly instalments on any prior deed of

tust or mortgage and shall prevent any def: ult of the prior 1 lortgage or deed of trust. Should any default be made in the payment
of any instalmznt of principal or any int srest on the prior de 2 of trust or mortgage, or should any suit be filed to foreclose the prior
dzed of trust.cr mortgage, you '?l%ree the ait ount secured b his Deed shall be duz and payable in full at any time. At our option,
we may pay the scheduled monthly inszdma ts on the loan s sured by the prior deed of trust or mortgage and, up to the amount we
Py, we may become subrogated to the :ight . of the beneficiz ry or mortgagee on the prior deed of trust or mortgage. All payments
we make on the loan secured by the prior d: :d of trust or o ‘tgage shall bear interest at the Finance Charge Rate until the amount
s0 paid is paid in full. _

. PREPAYMENT CHARGE: A Prepaymen: Charge may b assessed and collected if you prepay this Account; that is, if you
rduce the Principal Balance on the ‘Az 3oun to zzro-and c:c se the Accoint during the first 60 months that this Account is open. "
The Charge will be collected at the tim: the  ’rincipal Balanx is reduced and will be an amount equal to 6 months’ Finance Charge
on the average of the Principal Balance: for ‘ach of the 6 i o 1ths prior to the closing of the Account at the then prevailing Annual
P :rcentlage Rate. This Prepayment Chage 1 ay be assessed 1 :gardless of whether the prepayment on your Account was voluntary
or involuntary.

FUTURE OV/NERS: This Deed shall bz bincing upon :ou, your heirs and personal representatives and all persons who - -
svbsequently zcquire any interest in the Prc perty.

PARTIAL RELEASE OF PROPERTY: 4 your request, \ /e may release any part of the Property from this Deed. Any release
shall not affec: our interest or any rights v/: may have in 't 2 rest of the Property.

. COSTS OF RELEASE: You shall pzy all :osts and expe . es of obtaining and recording all releases from and of this Deed.
CHANGES IN DEED: This Deed carnot !¢ changed or  rminated except in a writing which we sign.
SUBSTITUTION OF TRUSTEE: If the I rustec resigns, \/e may. appoint a Successor Trustee.

NOTICE OF 1DEFAULT: We request { 1at 1 capy of any not ce of default and a copy of any notice of sale mailed to ydu' also be
mniledtousaxtheaddressontheﬂfmn'., . S oo . .

QCOPY: You ack;xowledge that you received a true copy of | tus Deed. - G
?.’ou have signed and sezled (1is Deed on __ UNE 24 ., 1996 in the presence of the persons
s “witnesses.” .. o ) 3 -
— - —
=

= : , 7’4 : (SEAL)

(SEAL)

STATE OF OREGON, COUNTY OF DESCHITES ___~ \.‘S’Aﬁ,OF OR:GON, COUNTY OF
I

Octis 24 dasof JUNE 1596 _ CERTIFY That this instrument was filed for

befors me, 2 Notars Public in 2nd for said Stax , personally racord &1 the of the Beneficiary at | minutes
of

inowt 0 me to be d:e person(s) nare{s) 15

1] past

d —_
13 1 ARDNER FAD(EY _

xlg:corded in - Book

{5 (@e)

ent and accrow! xdged to me

NOTARY PUBLIC-OREGON
COMMISSION NO. 021078 ¢

YMMISSION EXPESS FES. 25, 1967 -

Ay QFFICIAL SEAL
r@%%  JOAR VI, SFONGSERS
5 N5

7MY §
US3TE

Notary 1@} > of Cregon
074: /47227239

§EQUEST FOR FUI L RECONVEYANCE
., Trustee Date: i , 19

Tke undersigned is ihe Iegal owner and helder  f all indebtedn . s'secured by the jbm’;roing Deed of Trust. All sums secured by that

Deed of Trust have been fully paid and satisfie 1. 15 4 hereby are dix cted 1o cancel all evidences of indebtedness secured by that Deed of
Trust (which are delivered 10 you herewith tog,ther with the Deed % "Trust) and to reconvey, without warranty, 1o the parties designated
by the terms of the Deed of Trust the estate. .ow | eld by you unc'e » the sanie.- Mail reconveyance and documents io the office of the

holder of the indebtcdness presenting this request

STAE OF OREGON: COUNTY OF KLAMAT! ;5.

Beneﬁcnary BT
. .. Beneficial OregonInc. d/b/a
“ T BENEFICIAL MORTGAGE CO:
. By ¥lig vs R e

A S

o

o

Filed for record at request of _Amer a7 tle ' L the 28th day
of___Jun:____ AD; 1996 .-, _J.Q_:&_ Yelock _____AM:, and duly recorded in Vol _ M96 .- .

of.———m E;;g‘gl —-+ ———_onPage__19259

.- Dernetha G. Letsch, County Clerk -

515.00




