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kbida RN - - .
_..DONALD E. CROWE ... - as Grantor,
i ASPEN TITLE & ESCR{M: . . . as Trustee, and
e PRSI - as Beneficiary,

TS WITNESSETH:
Grantor itrevocebly grants, bardaiis, sells and c3 weys to trustee in trust, with power of sele, the property in
..Klamath . .l... Courly,il fégon; descrilk das: o
SEE ATTACHED LEGAL DESCE.'PT]ON ATTACHEI HERETO AND MADE A PART HEREOF AS
3 EXHIBIT "A" S

to, Jether with all end singular the tenetimeiy, iy ;dl’tamenta‘md . muﬂeniricaa and all cther rights thereunto belonging or in anywise now
ot b tter appsitaining, and the rents, i3 ues « nd profits thereo and all fixtures now or heréafter attached fo or usad in connection with

1A 1 property. .
< ‘FORTH E PURPOSE OF SECUR/NG 3ERFORMANC, "ot each sgreament ol grantor herein contained and payment of the sum
of . EIGHTY NINE THOUSAND FIVE 1 JNDRED_AND . 10/100th = = = = = = = Z. S 7.7 0 m.5 T S

- em s wm ew wm e, W e e S8 WA ew e W

e e e e e LT TLTLTITT T T e e Dollars, with interest thereon according to the terms of a promissory
ncte of even deto herewith, payable to Le¢nefic ‘ary or order ard made by grantor, the final .payment -of principal and interest hereof, if
i ¢ sooner paid, to be due and payable Avgust Lo e 2011,

The date of maturity of the debt sixcuse 1 by this instru T nt is the date, stated above, on which the tinal installment of the note
Ixcomes due and payable. v ’ o e o

To prote:t the sscurity of this'trust deei gran'or agrees:

1. To pratsct, preserve-and. maintain-th v property in goc 1 condition and repai; not to remove or demolish any building or im-
provement thericn; not to commit or pergtit 1 y waote of the x yperty. '

2. To complete or restore protptly anc' 'n good and ha? i able condition any building or improvement which may be constructed,
dimagad or dettroyed thoreon, and pay 172.%en ¢ 1s all costs inccr ad -therefor, )

3. To conply with all lnws, ordings ces, . sgulations, cove fi mnfs, conditions and. re strictions atiecting the property; it the beneficiary
s requasts, to join in exscuting such financir( statements purx ant to the Uniform: Commercial Code as the beneficiary may require and

%> pay for filing same in the proper putlc 01 co or oftices, & sell ac the cost of ell lien searches made by filing officers or searching
a jencica as may bo desmad desirable by the Ix neficiary.

- 4. To provide and continuously 2ain' in insurance on the buildings now or herealter erected on the property. against ﬁ’f or
dimage by fire and such other hasards ) th benoficiary may- ‘rom time fo time require, in an amount not less than § 1nsurable .va jue
w ritten in compunies acceptable to the 5 meliciery, with loss 3 yable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor ohall L il for any reaso:l ‘o procure any such insurance and to deliver the policies to the beneficiary
a! least lifteen days prior to the expiraticn o 1y policy of inx rance now or hereatter placed on the buildings, the beneficiary may pro-
cire the same at grantor’s expense. The smot1 ¢ collscted undcc any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hersby and in such cr ler as heneliciary may determins, or at option of beneticiary the entire amount so collected,
or any part theroof, may be released to §'ants-. Such applicat’c 1 0r release shall not cure or waive any default or notice of default here-

under or invalidate ary act done pursuan! to ¢ ich rotice.
5. To kcep the property Iree fron: co.1 truction liens an ! to pay all faxes, scessments and other charges that may be Jevied or
sssessed upon or against the property beslore ny part of sucl ‘axes, assessments and other charges become past due or delinquent and
1 romptly deliver recsipta therefor to beaicery; should the ;ir intor fail to make pay:nent of any taxes, assessments, insurance premiums,
1'ens or other charges payabie by grantor, 6ithr by direct pay T mt or by providing beneticiary with funds with which to make such pay-
1aent, beneticiary may, at. its option, nvike [ ayment thareof, .:nd the amount go peid, with interest at the rate set forth in the note
sscured hereby, together with the obligetlons fescribed in para taphs 6 and 7 of this trust deed, shall be added to and become a part of
1he debt securcd by this trust deed, witkcut v iver of any rigkt: arising from breach o any of the covenants hereot and for such payments,
vsith interest cs aforesaid, the property lere.t befors described, as well as the granto:, shall be bound to the same extent that they are
hound for the payment of the obligaticr. heitin described, ard all such payments shall be immediately due and payable without notice,
+nd the nonpayment thereof shall, at the optl n of the benelii iy, render all sums sccured by this trust deed immediately due and pay-
able and constitate a breach of this truct decc . )

6. To pay all costs, lees and expoisas « | this trust incl 'ing the cost of title ssarch as well as the other costs and expenses of the
| rustee incurred in connection with or i enl rcing this obligi.ion and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any a stio.1 or proceeding ru -porting to affect the security rights or powers of beneliciary or frustee;
and in any suit, action or proceeding in whicl: the benefticiary r, trustee may appear, including any suit for the foreclosure of this deed,
‘o pay all costs and expenses, including ¢ vid.» ce of ¢itle and | » beneficiary's, or tructee's aftorney’s lees; the amount of attorney’s fees

“mentioned in this paragraph 7 in all casos sl Il be fixed ‘by ta- trial court and in the event of an appeal from any judgment or decree of
she ¢rial court, jrantor further agrees to pay ¢ 1ch sum as the 1) pellate court shall ‘adjudge reasonable as the beneficiary’s or trustee’s at-
‘orney’s fees on such appeal. . - . O

Tt is mustually agreed that: ) R o .

8. In 3¢ event that any portion or ¢l of tae propert: shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall kave the. right, if it so elotts, require that a’l or any, portion -6 tho monies payable as compensation for such taking,

NOTE: .The Truit Doed Act provides that the fritl -« heraunder mus>. ' either Gh attomney, wio Is an active membar of the Oregon State Bar, & bank,
trust pany or savings and loan ciatiey gyl orized to do busix 58 undor the laws of Orcgon or the United States, a title insurance company autho-
rizad to. insure tizle fo rec! proparty of this 1s suksidiaries, & §i iates, agunts, ©. bi‘u‘n&!ﬁn,‘!hr!lp\ilcd States or any 6g thereof, or an

agent licsnsed urder ORS 696.505 lo~696.'5_u_.. . N .
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which sre in exosss-oi the amount requil penses and attolx v’ 48 necessarily paid or incarred by grantor
in lu;lp{cmadx’n‘!.'nhdl o, paid_to Denelicit Iy it rearonalle costs and expenses and atforney’s foes, both
in t39 trial and appollate couris, nacessarily paid of . ] procaedisgs, and the balance applied upon the indebted-
ness 1 _hereby; and grantor agress, at g (n - expamss, t0 ‘t ks such actiern and ‘«yecute such instruments a3 shall ‘he necessary
in cbtaining aich coripensition, promptly upen by wliciary’s reque i . e o B

i g, A¢ any timmo and From ¢ime to tinx’ #ped written request bencliciary, paymort of its feeatand ‘pressniation-of this deed and
the nte for endorsizient (in case, of full reco WesE for cancells fon), without stfecting! the linbility of any persor: for the payment of
the f1xdebtadness, trustee may (a) consent fo the s saking of any 1% por plat of the prope:ty; (b) join in granting any easement or creat-
ing any restriction therean; (c) join in amy sub 3 dination or otf¢" agreoment ‘alfecting this deed or the lien or -charge thereof; (d)
recan vey, without warranty, all or any part @! ) . The ¢t. :ntee in any roconveye nce may be described &s the “person ot persans
legally entitled thereto,” end i in c-any matters o° ‘mcte chall ‘be conclusive proot of the truthfulness thereof. Trustee's

y of the srvices mentioned in this patc sraph shall be ¢t less than $5. L

10. Upon any dJefauit by grantor heretli wder, beneficiary may it any time without notice, either in person, by agent of by a receiver
to be appointed by 2 court, and without reg1 «d t> the adequacy ol tny security for the indebtedness hereby eecured, enfer upon and take
posscssion of the property or any part therect, inn its own name sue or otherwise collect ‘ths rents, issues and profits, including those past
due and unpaid, and apply the same, Jess coits ind exponses ot ¢p rration and collection. including reasonable attorney’s {aes upon any
incloitednsss secursc! hereby, and in such ordsr &1 beaneliciary ma:’ Jatermine. -

11. The enteriag upon and taking posossict of the property, the collection of such rents, jssues and profits, or the proceeds of fire
end sther insurance policies or compensation or i sards for any tak ng or damage of the property, and the application or release thereof as
atorvsaid, shall not cure or waive any default of otice of detault ereunder or invalidate any act done pursuant to such notice.

12. Upon i sof ary indebtedness se 2 red hereby or in grantc r’s performance o nder, time
being of the essence wi armen” and/or perfor::x nce, the beneficiary nay declare ereby immediately
due and payable. In such an event thi ¢ » may elect fo 1t xeed to forecloss this trust deed in equity as a mortgage ot direct the
tras‘ee fo foceclote this trust deed by adver ‘iserr :nt and sale, or © \ay direct the trustee fo pursue any other right or remedy, either at
Jaw of in equity, which the beneficiary mu’ hav ). In the event t1© penaticiary elects {3 foreclose by advertisement and sale, the bene-
Hevry or the trustes shail sxecuto and causs to b i1% n notice of default and election to sell the property to satisty the obliga-
tior sscured heredy whereupon the trustee ¢hall . ix tho time and | lace of sale, give notice thereof as then required by law and proceed

se this trust dead in the manner piovidk d in ORS 86.735 to 86.795.

13. After the trustes has commenced foru losuro by adve-f sesment and tale, and at any time prior to 5 days before the date the
trustee conducts the salo, the grantor or any otl st _person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failura to pay, when due, suri1i 98 red by the trust deed, the detault may be cured by paying the entire amount due at the
tiwe of the cure other than such portion @i Wt Id not then be 1ie had no default occurred. Any other default that is capable of being
cursd may be cured by terdering the perfomai-e required undoef the obligation or trus: deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cur: shall pay to He bersficiary “all cos’s and expenses actually incurred in enforcing
the -obligation of the trust deed together with 4 astee’'s and attcr:: ceedin amounts provided by law.

. 14. Otherwiss, the sale shall be held on 1l 3 dato and at ti ti i he notice of sale or the time to which
the sale may be postponed as provided by .aw. ‘*he trustes may ¢l the property either iri one® parcel or in separate parcels and shall sell

sls at auction to the higliwst | idder for cash, p wyable at the time of tale. Trustee chall deliver to the purchaser its deed
i e . sroye rty SO sold, but v ithout any covenant of WArranty, express or implied. The recitals in the
dayxd of any ma ! ‘usiii- proot of the ta thiulness thereof. Any person, excluding the trustee, but including the

§rantor and bensticiary, may purchase at the sa o,

15. When trustee sells pursuant to kle fcvers provided 1¢ ein, trustee thall appiy the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatic1i of : he trustee and 2 reasonable charge by trustee’s attorney, (2) to the obligation secured by
tha trust deed, ('3) to all persons having recordcd tians subsequor t to the interest of the trustee in the trust deed as their interests may
appear in the 'o-der of their priority and (4) 1} 3 surplus, it any, to the drantor of . in interest entitled to such surplus.

16. Beneticiary may from time to time ¢ apoint a succes:c” ot successors to any frustée named herein or fo any successor frustee
sppointad,hereunder. Upon such appointt lent, and without con ‘ayance to the successar trustee, the Istter shall be vested with ail title,
powers and dutles conierred upon any trujtee \efein named or : ppointed hercunder. Each such appointment and substitution shall be
s ade by written instrumant sxecuted by henel ciary, which, w.x n recorded in the mor:gage records of ¢he county or counties in which the
p-operty is situased, shall be conclusive proor o proper appoit ment of the successor trustee.

R 17. Trustoe accepts this trust when thic leed, duly execiit™d and ucknowledged, i3 made a public record &3 provided by law. Trustee
i not obligated to notity any party. herot 6.0 sending sale uni.c any other deed of trist or of any action or proceeding in which grantor,
3 sneficiary or irustee shall be a party ua less ¢ 1ch action or p1o sseding is brought by ‘rustes.

The gramor covenants and _agrees tc am| with the benefici ry and ‘the beneliciar.’'s successor in interest that the grantor is lawfully
gsized in fee simple of the real property sad lu ¢ a valid, unencu nbered title tiiereto " ’

S S

«nd that the grantor will warrant and forver leford the same & gainst all percons who msoever.
The granior warrants that the proseecs O ; z ted by the ebove dascribed note and this trust deed are:
(a)* primarily for grantor's persct al, L .mily or ‘househ 5l 1 purposes (sce Impottant Notice below),

(b) for an organization, or (even if 4t \ntor is-a natur:l pervon) are for business or commercial purposes.

This dead’ applies to, jmares to thi:be. fit of and-bind: 1l parties heroto, their heirs, legatoes, devisees, administrators, executors,
sarsonal representatives, succossors and £ssigh Tho term beri ‘ciary shall mean the holder ‘and owner, including pledgee, of the contract
scured hereby, whether or rot named i:t a ke soliciary herein.: ' B : s

- ing this trust deed, it is untl rstood that the § antor, trustee and/or beneficiary may each be more than one person; that

‘In com trual
if the context s requires, the singularsahall-L s\éakon to mearn’ nd in al, and that gensrally all grammatical changés shall be

made, assumed and implied to make the ‘pres isions hereof ‘arp v equally to corporatiqns and to individuals.
CINVII TNESS_‘WHEREQE, tho grantor has ¢ :gcqted this instyan ent the day and year first above written.

* IMPORTANT - N.OTICE: Delote, by lining oul, whit ever worranty {6} rib)is
not cppliceble; if waranty {a) is applicably and + ve. boneficiary Is 1 weditor .
as such word is defined in the Truthein-lot ding; Act and Regulatix Z, the -
benefictary MUST corkply ‘with the " Act ain.d - Régit laon by muiking i squired: - o
Hisclotures; for this purp uso Stevens-Nsis Fera No. 1319, er et ivaiont.
1f cormipliance: with-the At is not vequired; ¢ lsnj od this n;gf% .

’
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FOR 1 OLL RECONVEYAL i€ 1{to"ba used only when obligations have been poid.)
The ogal © i dniess & 3 “trustdeed.AMmmseaxredbythefmst
deed have bsen fully paid and satisdivd:- - & sums owing to you under the terms of the

¢rust deed or purxiant o statute, to, canc & indebiedness . deed (which are delivered to you herewith
todether with the trudt deed) -and #u tetcd 76V, X i of the trust deed the estate now

. -aame Mail #ox pnv e AgRes and docuin nts to .-
iy e -

hald by ycu under
s i
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Po not leto Cr destroy this Trust odedeh THL 1OTE which Fuse & 5.
Loth myst b defivared o the trustee for cance lation before :
e iy snics yAll Be made.
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A parcel of land sitzatced in the E 1/2 of the SE 1/4 of Section
34, Township 38 Sout:, llange 11 lagt of the Willamette
Meridian, in the Courty of KLamzih, State of Oregon, being more
particularly described iis followt:

Beginning at the one-quirter correr common to Sections 34 and
35, saic¢ corner being mirked witl a 1/2" rebar with the
original scribed corner stone ne:t to it from which a 13"
Juniper bearing tree beurs Northk 24 degrees 3Zast 118.4 feet;
and a 22" Juniper bearing tree kears South 69 degrees West
205.00 feet; thence ioutth 1 degree 14' 58" West 1000.00 feet,
along the section line common tc Sections 34 and 35, to a 1/2"
rebar; thence North 29 degrees 17' 58" West 903.27 feet,
parallel to the East-We:it centerline of Section 34, to a 1/2"
rebar cr the Easterly r:ght of wiy line of the Bly-Bonanza
Cut-0ff Road; thence Noitherly along the Easierly right of way
line of said road, tc¢ a 1/2" rekir on the East-West centerline

- of Section 34; thence¢ Scuth 89 deéegrees 17' 53" East 1041.00
feet, along said Eas:i-Wkost centexllne of Sec*xon 34, to the
place of begznnlng. ' : :

CODE 37 & 36 MAP 3811 TI. 6600
CODE 36 & 37 MAP 3811 TI. 6600

ST E CF OREGON: COUNTY OF KLAMZAI H: ss.

‘File. for record at request of Aspe)i 1; tle & Eser(w N the 28th
AD,1996 __  at_ 11307  _ o’clock AL, and duly recorded in Vol. __ M96
of __ Mortitagcs : : onPog:_19280° .

) : Bermnetha G. Letsch, Copnty Clerk
“By.. QM‘QMW




