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THIS DEED OF TRUST ("Secuzity Ir strument”) is r1 de on June 27th, 1996 . The grantor is
Tammy IL,.. Campbell, A Mirried Woman

(' Borrower"). The trustee is ' ASI’EN TITLE & ESCROW, -INC.

("Trustee™). The beneficiary is First. Finance

wich is organized and existing under fielivsof Statz .of Oregon
atdressis 6785 Telegraph Roas, :loonfield 3 ills, ‘MI 48301
. ("Lender”). Borrower owes Lender the principal sum of

Thirty Four Thousand Five fundred ani no/100--------

Dollars (U.S. $ 34,500.00 )-
This debt is cvidenced by Borrower's ncte dated the x:me date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, ii no: »aid zarlier, di and payable on July 1st, 2026 .
This Security Instrument secures to Len jer: a) the repayme:i t of the debt evidenc:d by the Note, with interest, and all renewals,
extensions and modifications of the Mote; b) the paymen of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Initrus ent; and (c) tix performance of Bo-rower’s covenants and agreements under this
Security Instruiment and the Note. For fliis » irpose, Borrov e irrevocably grants-1nd conveys to Trustee, in trust, with power of
sale, the following described property i(cat: | in ‘Klamath County, Oregon:

Lot 27, NEW DEAL TRACTS, :.1 tke Coun':+ of Klamath, State of Oregon.

, and whose

7

Item #: T38-R09-S35CC-17:65(0 5 ' C :
which has the addlress of 1504 Gary “ H&y:, Klamath Falls [Street, Ciy]),

Ossgon 97603 ZipCiel ("Property Address");
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31 péIve s tiits now or hed safter n the propérty,-and all ‘easements, appurtenances, and
 {ixtures ‘now ‘or :he art- of! the property. “All i iplace - and - ad:litions ‘shall ‘also be covered by -this Security
"lnstrument. A1l 'of the foregoing is refi:rred to in this-Secuf ty Tnstrument as ths 'Propetty.”
~ 'BORROWER COVENANTS thtt Bo tower is lawful y'seised of the estate hereby conveyed and hes the right to grant and
tonvey ‘the ‘P:cperty and that the Projerty is unencumber. 4, except for encumbrances of record. Borrower warrants and will
¢efend generzlly the title to the"Propetly a¢ ainst all claims nd demands, subject to any-encumbrances of record.

THIS SECURITY INSTRUME}T «« mbines unifors covenants for natiorial -use and non-uniform covenants with limited
variations by. jurisdiction to constitute 1 w form security in itrument covering re:l property.

UNIFORM COVENANTS. Borrywet and Lender ccv mant and agree as follows:

1. Payracnt of Principal and Inter :st; Prepaymo: t and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt ev derx ed by the Note . nd any prepaymsnt :nd late charges due under the Note.

2. Funds for Taxes and Insurance. Subjzct to apyl cable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are ¢1 e under the Not , until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
-a1d assessmer.ts which may attain prio ity ¢ ver this Securit;- Instrument as a lier: on the Property; (b) yearly leasehold payments

or ground rents on the Property, if any; () yearly hazard o property insurance premiums; (d) yearly flood insurance premiums,
if’ any; (e) yearly mortgage insurance jyrerc ums, if any; «rd (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of th: payment of mc figage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an i j0unt not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Bor ower’s escrow iccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 1 U.3.C. Section 2€01 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender muy, #: any time, coll xct-and hold Funds ‘n an amount not to exceed the lesser amount.
L:nder may estimate the amount of Funds due on the basi: of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordarue wih applicable Lin ',

The Furds shall be held in an . insti utioz whose de posits are insured by a federal agency, instrumentality, or entity
(iacluding Lerder, if Lender is such an inst tation) or in amy Federal Home Loar. Bank. Lender shall apply the Funds to pay the
Eicrow Items. Lender may not charge 3or:wer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Len der | ays Borrower 't terest on the Funds znd applicable law permits Lender to make such
a charge. However, Lender may requirz B3 rower to pay 1 one-time charge for an independent real estate tax reporting service
used by Lender in connection with tis 1jan, unless appicable law provides otherwise. Unless an agreement is made or
af plicable law requires interest to be p:iid, I ender shall nct be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lander may agree in writing. however, that. nterest shall be paid on the Funds. Lender shall give to Borrower,
w.thout charge, an annual accounting of t1: Funds, showi g credits and debits to the Funds and the purpose for which each
debit to the Fuads was made. The Funds are pledged as adcli ional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pernii ted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements 3 “applicable law. If the amount of the Funds held by Lender at any
tirae is not sufficient to pay the Escrow Iteir s when due, Lz der may ‘'so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necess:ry t male up the ¢ sficiency. Borrower shall make up the deficiency in no more than
iwelve monthly payments, at Lender’s sale ¢ iscretion.

Upon payraent in full of all sums sccured by this e wurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragriph 7 1, Lender shall icquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds 1eld by Lender at ti: time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unle¢ss ¢ plicable law ptvides otherwise, all payments received by Lender under paragraphs
1.:nd 2 shall be applied: first, to any p repir ment charges 4 e under the Note; s:cond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principel duc; and last, to an / late charges due under the Note.

4. Charges; Liens. Borrower shall pey all taxes, asscs sments, charges, fincs and impositions attributable to the Property
wlich may attzin priority over this Security Instrument, aa 1 leaschold payments or ground rents, if any. Borrower shall pay
the se obligatiors in the manner provide«. in [ aragraph 2, or i * not paid in that marmer, Borrower shall pay them on time directly
10 the person owed payment. Borrower :ihall promptly furns 1 to Lender all neticas of amounts to be paid under this paragraph.
If Botrower makes these payments direcly, | orrower shall 2 omptly furaish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any ien which has p dority over this Security Instrument unless Borrower: (a) agrees in
wr ting to the payment of the obligation seci 'ed by the lien i 1 a manner acceptabls to Lender; (b) contests in good faith the lien
by. or defends zgainst enforcement or' the ien in, legal oceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures fom he holder of tix lien an agresment s utisfactory to Lender subordinating the lien to
thi: Security Instrament. If Lender dets min s that any part 5f the Property is subject to a lien which may attain priority over
thi; Security Instument, Lender may gise I} srrower a'notict identifying the lien. Borrower shall satisfy the lien or take one or
mare of the actions set forth above withiy 10 days of the givh g of notice. .
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Property ‘insutcd against loss by fire, hit: Als included _ led coverage* ‘and any other hazards, including
‘1loods ‘or floc ding, ‘for which Lendet : ‘e ; maintained i the amounts and for the periods
‘taat Lender rxcuires. The insurance ¢ irei “providing the; nsurance shall be chosen by Borrower subject to Lender’s approval
vshich shail ro: be unreasonably witahek! If Eorrower -t ils to taintain coverage described above, Lender may, at Lender’s
¢ption, obtair: coverage to protect Lerler’s rights in the P4 Pperty in accordance with paragraph 7.

All insurznce policies and renevals : hall be accept il le to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policic; and renewals, If L ¢ wder requires, Borrowver shall promptly give to Lender all receipts of
faid premiums and renewal notices. In the: :vent of loss, 1% rrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not 1aad : promptly by E¢ rower.

Unless Leader and Borrower othrwis 2 agres in writi 8, insurance proceec’s shall be applied to restoration or repair of the
Froperty damaged, if the restoration o1 reps ir is economical ly feasible and Lender’s security is not lessened. If the restoration or
7pair is not economically feasible or _eni:r’s security wo 1ld be lessered, the insurance proceeds shall be applied to the sums
s:cured by this Security Instrument, \vheZ er or not then lue, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not answer within 3) d:v s a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance pro:ees:. Lender may ‘ise the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, wlethe - or not then d'k.. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oflier/ se agree in wt: ting, any application of proceeds to principal shall not extend or
postpene the due date of the monthly pay1 sents referred & in paragraphs 1 and 2 or change the amount of the payments. If
wder paragrapk 21 the Property is acquirce by Lender, B tower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisit on shall Ppass t3 Lender to the extent of the sums secured by this Security Instrument
irimediately prjor to the acquisition.

6. Occuparcy, Preservation, Mzinte 1 mee end Protx tion of the Propert’; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and vse tk 2 Property as 1k rrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the 2 operty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender 2the rise agrees in 'v jting, which consen: shall not be unreasonably withheld, or unless
extenuating cizcumstances exist which ar: beyond Borrcy er’s control. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorat: or commit wa te on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crini nal, is begun th it in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the ien created by tiis Security Instrument or Lender’s security interest. Borrower may
<are such a default and reinstate, as providec. in paragraph 13, by causing the action or proceeding to be dismissed with a ruling
thit, in Lende:’s good faith determina:ion, precludes for titure of the Borrowur’s interest in the Property or other material
inr pairment of the lien created by this Secy tity Instrument or Lender’s security interest. Borrower shall also be in default if
Berrower, during the loan application proce: s, gave materi 1l ly false or inaccurate information or statements to Lender (or failed
to provide Lender with any material inf >rm: tion) in connect on with the Joan evidenced by the Note, including, but not limited
to. representations concerning Borrowe:'s ¢ ¢ cupancy of the | ‘roperty as a principal residence. If this Security Instrument is on a
lezsehold, Borrower shall comply wid, all the provisions of the lease. If Boirower acquires fee title to the Property, the
tez sehold and the fee title shall not merge wn ess Lender agre s to the merger in writing.

7. Protection of Lender’s Rights int1: Property. If Eorrower fails to perform the covenants and agreements contained in
this Security Instrament, or there is a I 'gal sroceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in tankruptcy, probate, for ;on:mnation or for siture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the 1 operty and Lender’s rights in the Property. Lender’s actions may
include paying zny sums secured by i liz1 which has Frority over this Security Instrument, appearing in court, paying
rezsonable attornzys’ fees and entering ¢n t1: Property to 11 ke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lenctr ur der this patagt ph 7 shall become additional debt of Borrower secured by this
Security Instruraent. Unless Borrower 11d - nder agree to « ther terms of payment, these amounts shall bear interest from the
cate of disbursoraent at the Note rate ind <hall be payable with interest, upor. notice from Lender to Borrower requesting
pa) ment. :

8. Mortgag : Insurance. If Lender requ ired irortgage i surance as a condition of making the loan secured by this Security
Insrument, Borrower shall pay the pra niur s required to toaintain the mortgag: insurance in effect. If, for any reason, the
morigage insurznze coverage required b Li::der Izpses or -x ases to be in effect, Borrower shall pay the premiurms required to
obtain coverage substantially equivalen: to it 3 morigage in:v ;ance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurinc: previously in : fect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insursice ¢ wverige is not 1 railable, Botrower shall pay to Lender each month a sum equal to
on¢-twelith of the yearly mortgage insu=mex: sremium being: rid by Borrower wt en the insurance coverage lapsed or ceased to
b2 in effect. Lendar will accept, use and - etap :these payment as aloss reserve it lieuw of mortgage insurance. Loss reserve
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| becofie 1 availdble and is obtained. Botrower shall pay

the b : ] . 10'provide 11088 réserve, until the requirement for mortgage
izsurance ends iy accordanie with any \vrit: o:ag-cement b 1 ween Mrrower anil’mderor applicable law.

9. Inspecclon. Lender or it agditmi yimake reasor: hle entries upon utd inspections of the Property. Lender shall give
Borrower notice at the time of or prior: o.as nxsmcuon spe¢ fying reasonable ciu s for the inspection.

10. Condemnation, The proceets of aty award or tiaim for damages, diredt or consequential, in connection with any
condernnation or other taking of any 1xirt o “the Property, t r for conveyance in lieu of condemnation, are hereby assigned and
st all be paid to Lender.

In the event of 2 total taking of thi: Prc perty, the proc xds shall be applied t> the sums secured by this Security Instrument,
whether or no: then due, with any excess | aid to Borrow: . In the event of a partial taking of the Property in which the fair
market value of the Property immediat:ly t zfore the takir g is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the aking, unless 3 rrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be redu:ed "y the amount of the procecds muliiplied by the following fraction: (a) the total
armount of the sums secured immediat(ly > :fore the taking divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall te pz.d to Borrowe:. In the event of a partial taking of the Property in which the fair
market value of the Property immediat:ly 3 :fore the takinj is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender ctienvise agree in wit ing or unless applicible law otherwise provides, the proceeds shall
be: applied to the sums secured by this $ ecur ty Instrument % hether or not the sums are then due.

If the Property is abandoned by Borro ver, or if, afte: 1wtice by Lender to 3orrower that the condemnor offers to make an
award or settle a claim for damages, '3or:wer fails to r2 pond to Lender within 30 days after the date the notice is given,
Lnder is authorized to collect and apply tt« proceeds, at i's option, either to restoration or repair of the Property or to the sums
secured by thic Security Instrument, whethe or not then due.

Unless Lender and Borrower otlerv/ se agree in wiing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piiyme ats referred to it paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbear ince By Lend ' Not a Waiver. Ext2nsion of the time for payment or modification
of" amortization of the sums secured by this Security Instrur :nt granted by Lendcr to any successor in interest of Borrower shall
not operate to release the liability of th: o1 jinal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any suc:essc r in interest or :efuse to extend time for payment or otherwise modify amortization
of the sums szcured by this Security Inst ument by reax n of any demand riade by the original Borrower or Borrower’s
stccessors in interest. Any forbearance: by Lender in exerc'sing any right or remedy shall not be a waiver of or preclude the
ezercise of any right or remedy.

12, Successors and Assigns Bomnd; Joint and Scv ral Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and beefit the successors nd assigns of Lend2r and Borrower, subject to the provisions of
piragraph 17. Borrower’s covenants :nd : greements shzll be joint and severil. Any Borrower who co-signs this Security
Irstrument but does not execute the WNoate: ‘a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property uncer 1} e terms of thic .Jecurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; arvd (c) agrees that Le:x er and any cther Borrower may agree to extend, modify, forbear or
make any accommodations with regard to t1: terms of this § xcurity Instrument or the Note without that Borrower’s consent.

13. Loar: Charges. If the loan s2:ure by this Security Instrument is subject to a law which sets maximum loan charges,
ard that law is fnally interpreted so tlat 1I e interest or od er loan charges collzcted or to be collected in connection with the
loan exceed thz permitted limits, then: (a) ¢ ay such loan ch irge shall be reducex! by the amount necessary to reduce the charge
to the permitted limit; and (b) any swis a1 2ady collected f om Borrower whicl. exceeded permitted limits will be refunded to
Borrower. Lender may choose to male t1's refund by 12 lucing the principal owed under the Note or by making a direct
piyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrcaver [ rovided for in t is Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable 1aw r :quires use of 1 other method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to I« nder. Any notice to Lender shall be given by first class mail to
Linder’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to hav= been given to B yrrower or Lender when given as provided in this patagraph.

15. Governing Law; Severabiliiy. "'his Secunty It strument shall be joverned by federal law and the law of the
jurisdiction in which the Property is lccat:l. In the event 11at any provision or clause of this Security Instrument or the Note
cenflicts with applicable law, such conflict « hall not affect ¢ her provisions of this Security Instrument or the Note which can be
given effect without the conflicting previsic n. To this end 1he provisions of this Security Instrument and the Note are declared
to be severable.

18. Borrowrer's Copy. Borrower 'hall bz given one ¢J formad copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 B: wficinl Interc in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intcs ast in Borrowe t is sold or transferr! and Borrower is not a natural person) without
Lender’s prior “written consent, Lencer niy, at its optior, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, ihis opt on 3 1all not be exe tised by Lendzr if excreise is prohibited by federal law as of the date
of this Security Instrement.

If Lender exercises this option, Lindc: shall give Boir)wer notice of acceleration. The notice shall provide a period of not
1238 than 30 davs from the date the e is delivered o: mailed within which Borrower must pay ail sums secured by this
Sceurity Instrument. If Borrower fails (0 pi /thesc sums p 1t to the expiration ¢f this period, Lender may invoke any remedies
premitted by this Security Instrument *+ ithc ¢ further notic 3 or deraand on Borrover.
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18. Borrnver’s Right téind ate. I Borrower 4 eets centain ¢ s, ‘Borrower ‘shall have ‘the right to have :

* endorcement of this Security Instrumer ontitued ‘atar yriorto the &l {a)-5 ‘days (or such other petiod as
applicable law may specify for reinst:iem f). before ‘sale | ; iy . purs any power of sale contained in this
Sequrity Instraraent; or (b) éntry of a juilgme atenforcing th Seécurity Inttrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would: be due 1 ier. this Secuii y° Instrumnen: 'and the Note as if no acceleration had occurred; (b)

cures any defalt of any other covenaws or agrecments; (c) pays all‘expenses ircurred in enforcing this Security Instrument,
including, but nct limited to, reasonabi atic meys’ fees; arc (d) takes such action:as Lender may reasonzbly require to assure

that the lien of this Security Instrumen:, Ler der's rights in { 1e Property and Boriower's obligation to pay the sums secured by

this Security Instrument shall cortimis uichanged. Upct reinstatement by Borrower, this Security Instrument and the
obligations sectred hereby shall remain fully effective as if 1 0 acceleration had occurred. However, this right to reinstate shail

nol. apply in the case of acceleration und :r p2 -agraph 17.

19. Sale of Note; Change of Lean {‘ervicer. The M ote or a partial interest in the Note (together with this Security
Instrument) may e sold one or more tinles 7 ithout prior nct ce to Borrower. A sile may result in a change in the entity (known
as the "Loan Servicer”) that collects moithly payments due v nder the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urrelit :d to a sale of I & Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorda ice with parag-z )k 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and tae i dress to which payments should be made. The notice will also contain any other
infarmation required by applicable law.

20. Hazarcous Substances. Borsower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Pripezy. Borrower thall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environ nental Law. Th: preceding two sentences shall not apply to the presence, use, or
storage on the Properiy of small quanti ies ¢f Hazardous Sustances that are gererally recognized to be appropriate to normal
residential uses aad to maintenance of 132 Prv perty.

Borrower shall promptly give Leader +ritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or piivai: party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowleds e. Jf Borrower learns, or is notified by cny governmental or regulatory authority, that
any removal or other remediation of any H:zardous Substaix 2 affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accorde nce " vith Environmz1 fal Law.

As used in this paragraph 20, "Hizarc ous Substances' are those substances defined as toxic or hazardous substances by
Environmental Law and the following subx tances: gasolin:, kerosene, other flammable or toxic petroleum products, toxic
pe:ticides and herbicides, volatile solveitts, riaterials contain ng asbestos or form:ldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Lay/" 11 2ans federal l:v s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot :ction.

NON-UNIFORM COVENANTS. Borr swer and Lend - further covenant and agree as follows:

21. Acce'eration; Remedies. Lender :hall give notiz. to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrurant (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). T 1e 11 tice shall spectly: (a) the default; () the action required to cure the default;
(c) a date, not lss than 30 days frora the date the notice is given to Borrowcr, by which the default must be cured; and
() that failurz to cure the default o o1 before the daic specified in the notice may result in acceleration of the sums
secured by this Security Instrument s nd : ale of the Prof erty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the righ: to bring a ccurt action to assert the non-existence of a default or any other
delense of BoiTower to acceleration und :ale. If the dcf wilt is not cured on or before the date specified in the notice,
Lender, at its cption, may require ir im liate payment in full of all sums cecured by this Security Instrument without
further demand and may invoke the jyowtr of sale and a 1y other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in ) ursuing the r2 nedies provided in this paragraph 21, including, but not limited
to. reasonable attorneys’ fees and costs of’ ‘itle cvidence.

If Lender ‘nvokes the power of :ale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of I ender’s electiyn to cause the Property to be sold and shall cause such notice to
Dbe recorded in cach county in which ¢ ny | art of the Prop xrty is located. Lender or Trustee shall give notice of sale in the
manner prescrided by applicable lav to Borrower and to other persons ﬁmscribed by applicable law. After the time
e quired by applicable law, Trustee, \vitt« ut demand or: 3orrower, shall sell the Property at public auction to the highest
biider at the time and place and uncler £3: terins desigr ¢ led in the notice of sale in one or more parcels and in any order
Tiustes deterraines. Trustee may pos poi1: sale of all o any parcel of the Property by public announcement at the time
ar d place of anv previously scheduled sale. Lender or it lesignee may purchase the Property at any sale.

Trustee shall deliver to the purchas r Trustee’s e 3d conveying the Property without any covenant or warranty,
expressed or implied. The recitals in 1he T'rustce’s deed s 1all be prima facie :vidence of the truth of the statements made
therein. Trustee shall npply the procteds f the sale in 1 e following order: (n) to all expenses of the sale, including, but
act limited to, 1-easonable Trustee’s 2nd ¢ ttorreys® fees: b) to all sums secuved by this Security Instrument; and (c) any
excess to the person or persons legally en: led to it.

22. Reconveyance. Upon payment cf all sums secured by this Security Instrument, Lender shall request Trustee to
rezonvey the Property and shall surrsader this Security [istrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall rezonve / the Property + ithout warranty and without charge to the person or persons legally
entitled to it. Such person or persons saail p iy any recordaticn costs.

23, Substitute Trustee. Lender 11ay. from iime to ti 3¢, remove Trustec ind appoint a successor trustee to any Trustee
appointed hereunder. Without convey:ice ¢ f the Property. - he successor trustee shall sncceed to all the title, power and duties
conferred upon Trustee herein and by wyipli: ible law. : :

24, Attormeys’ Fees. As used ir this Jecurity Instrun ent and in the Note. "attorneys’ fees”™ shall include any attorneys’

fe:s awarded by an appellate court. : Form 30
ﬂDO-GR(DR) ®n2 : CagaBore o —




- 25. Riders to this Security Tnsiiume dt. If one'or 7 k re-riders are executed by Borrower and recorded together with this
S:curity Instrument, the covenants:and agre :ments of each rider:shall be incorporated into and shall amend and supplement
1t e covenants and agreements of this £ curi y Instrument as if the rider(s) were a part of this Security Instrument.
{Check applic:ble box(es)] : ‘ AR .
Adjustzble Rate Rider [ Condor i zium Rider ‘ - [] 14 Family Rider
Graduated Payment Rider [_] Plannec _ Jnit Development Rider ] Biweekly Payment Rider
Balloon Rider -] Rate Inr p ovement Rider 1_i Second Home Rider
[ vA Ricer [ Otherts) specity]

BY SIGNING BELOW, Borrowe - ac: pts and agrees 19 the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower z1 d 1> orded with it.

Witnesses: . ; / /
- s/ (Seal)
—* Tammy . ‘ampbell -Borrower

(Seal)

-Borrower

Sz 5 (Seal)
-Borrc v -Borrower

STATE OF OiVEGON, KLAMAT 1 County ss:
Onthis 27th day of June 193> : » personally appeared the above named
TAMAY L. CAMPBELL
: and acknowledged
the: foregoing instrument to be he1 1 luntary act and deed.

Ivis Commission Expires: April 10, )00 Eefore me:
(Official Seal)

e B SN DN S R A LN N 3 /
e e | K
i NOTARY PUBLIC-OREGON | - AV.STN AN

COMMISSION NO. 05302 : Notary Public for O
(éwssm EXPIRES APR. 1c.?:' il orOregon
SSEGRISTEESSESS | ¢

E R sn10R) 5irn Fuetors ’ Form 3038 9/30




ALJUSTABLE RATE RIDER

(LIBOI Index - Rate Caps) Loan #: NL102

"THIS ADJUSTABLE RATE I)IDER is made : his 27th day of June .

1996 , and is incorporaed i o and shall be leemed to amend anc supplement the Mortgage, Deed of Trust
or Security Deed (the "Security | strument”) of 11e same date given by the undersigned (the "Borrower™) to
secure Borrower’s Adjustable RRate Vote (the "Not3 Jto

Tirst Finance

(the "Lender”) of the same dai¢ an] covering the property described in the Security Instrument and located at:

V4

1504 Gary QH‘;@, Klamath Falls, Oregon 97603
[Property Address)

THE NOTE CONTAI4S PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AM) THE MOII'HLY PAYMENT. THE NOTE LIMITS THE
AMIOUNT THE BORR( WER'S INTE R ST RATE CAN CIHHANGE AT ANY ONE TIME
AND THE MAXINIUM AT THE BO)! IROWER MUST PAY.

ADDITIONAL COVEMAMS. In additin to the covenants and agreements made in the Security
Instrurient, Eorrower and Lend er fu ther covenant a id agree as follows:

A. INTEREST RATE AND I/ ON 'HL'Y PAYM I NT CHANGES
The Note provides for an initi: interest rate of 11.375 %. The Note provides for changes
in the interest rate and the mort)ly [ ayments, as fol ws:

4. INTEREST RATE AND M ONIHLY PAYMI} T CHANGES

(4) Change Dates

The interest rate I will pay may change on the f rst day of January » 1997 | and on that
day every sixth month thereafter. Ea h date on whict my interest rate could change is called a "Change Date. "

(E) The Index

Beginning with the first Clangs Date, my inter st rate will be based on an Index. The "Index" is the average
of interbank offered rates for six-my nth ¥.S. dollir -denominated deposits in the London market ("LIBOR"), as
publish=d in The Wall Street Journz!. The most rec mt Index figure ava'lable as of the first business day of the
month immediately preceding t1: mc ath in which th¢ Change Date occurs is called the "Current Index."

If the Index is no longer a7ail1)le, the Note Holder will choose a new index that is based upon comparable
informztion. The Note Holder will ;1 ve me notice cf this choice.

(C) Calculation of Changis

Before each Change Date, 1he N ote Holder will :alculate my new int:rest rate by adding Eight and five
eighths percentage > int(s) ( 8.625 %) to the Current Index.
The Note Holder will then rouad i1¢ result of this addition to the nearest one-eighth of one percentage point
(0.12595). Subject to the limite starz 1 in Section 4.1)) below, this round:d amount will be my new interest rate
until the next Change Date. »
MAULTISTATE ADJUSTABLE RATE IlIDEF - LIBCR INDEX - Single Falhity - Freddie Mac Uniform Instrument

: Cagetof2
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- Te Note Holder will th in (\ termine the ar} unt of the monthly »ayment that would be sufficient to repay

‘the unpaid principal that I 'am :xp: :ted to owe at 1 ¢ Change Date in full on the Maturity Date at my new interest

rate in substantially equal paymets. The resul: f this"calculation will be the new amount of my monthly
‘payment. S I o ‘

(I) Limits on Interest Rate ( ‘hanges : g ‘

"The interest rate I am req sirec to pay at the fir st Change Date will not be greater than 12.375 %
or less than 11.3758 %. Thereaf¢:, my interest rate will never be increased or decreased on any
single Change Date by more ttan 31e percentage peint (1.0%) from the rate of interest I have been paying for the
precedling six months. My inte ‘est 1ate will never x: greater than 17.375 %.

(E) Effective Date of Change

My new interest rate will becx me effective ca each Change Date. I will pay the amount of my new monthly
payment beginning on the firtt m« nthly paymen:' fate after the Change Date until the amount of my monthly
payment changes again. '

(F) Notice of Changes

The Note Holder will deliver «r mail to me a 1 otice of any changes in my interest rate and the amount of my
monthly payment before the effecti e date of any = ange. The notice will include information required by law to
be given me and also the titk: ar«. telephone nun ber of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPELTY OR A BE} EFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the S¢surit / Instrument is : mended to read as follows:

Transfer of the Property’ or 1 Beneficial I erest in Borrower. If all or any part of the Property or any
interest in it is sold or transferr:d (cr if a beneficia! nterest in Borrower is sold or transferred and Borrower is not
a natura! person) without Lencu1’s f rior 'written con sent, Lender may, at its option, require immediate payment in
full of zll sums secured by this S: urity Instrumer t. However, this option shall not be exercised by Lender if
exercise is prohibited by federa! lax as of the date « f this Security Instrvment. Lender also shall not exercise this
option if: (a) Borrower causes 10 b: submitted to Lt nder information required by Lender to evaluate the intended
transferee as if a new loan were be'i g made to the t ansferee; and (b) Leader reasonably determines that Lender’s
security will not be impaired by the: ‘oan assumptict and that the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceitabl: to Lender.

To the extent permitted by apy licable law, Le der may charge a rasonable fee as a condition to Lender’s
consent to the loan assumption L1 der may also n quire the transferee to sign an assumption agreement that is
acceptable to Lender and that 2blig; tes the transfex e to keep all the prcmises and agreements made in the Note
and in this Security Instrumcit. [orrower will ¢ontinue to be obligated under the Note and this Security
Instrument unless Lender releas:s E¢ rrower in writ'T g.

If Lender exercises the oftion to require imra diate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provi e a period of 1t less than 30 days from the date the notice is delivered or
mailed within which Borrower mus pay all sums s cured by this Security Instrument. If Borrower fails to pay
these sus prior to the expirztion « f this period, 1 ender may invoke iny remedies permitted by this Security
Instrunm et without further noti¢ or lemand on Boit wer.

B'Y SIGNING BELOW, D rrc+ fer accepts anc « grees to the ierms ar d covenants contained in this Adjustable

(Seal)

~Borrower

(Seal)

-Borrower

. D853 ms0s , L wezarz Form 3192 7/92
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