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JD.NE 199.6,_.., between

IDILL SPIRES

— as Granfor,
, RCAAT . QUNTY TITLE ‘CONPANY. o Trustoe, ane]
MOTOR: TN ESTIENT. C0 BANY - as Benotiotary,

WIT VESSETH:
2} ga:r 3, salls and ¢ veys fo frustee in trust, thh power of sale, the property in
Couttr,v() mn, dascnke :las. i

EENEST SR

Grantor irré‘vocably grants,
‘{ LAMATH

LOT 4 AND THE N& OF LOI 5 IN BLOCK 51 HOT "PRINGS ADDITION IN THE CITY
OF KLAMATH FALLS, A(COFDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY' CLERK OF KLAYATH COUNTY, OR:GON.

doge ther with all and singular the t3, hese fite and a ard all otrer rights thereunto belonging or in anywise now
or lerealter appertuining, and the ronts, issues'sr 1 profits theteo A md all tixtures now oc hereafter attached to or used in connection with
‘ke Iroperty. . .

FOR THE FURPOSE OF SECURIMNG i’ 2RFORM. ANCL >f each agreement of ;rantor herein contained and payment of the sum

of **THIRTY. SEVEN. IHQUSAND El[HT HUNDRED..SEV ENTEEN_DOLLARS .AND. ONE .CENTS. **

Dbllm, with intere:t thereon according to the terms of a promissory
a0t -of even: date nerevnth payable to beutiu:! y ‘or crder and t ’nde by grantor, the final payment of principal and interest hereof, if

mnt wwoner paid, to e due and payable .. AKX 2001

Tha date < maturity of the debt sec xm 5y this m.strum » t is the date, stated iibove, on which the final installment of the note
Soomes dus and payable. Should the granky e:t er agres to, att x 1pt to, or actually soll, convey, or assign all (or any part) of the prop-
orty or all (er any part) of grantor’s interctt in .t without tirst ol taining the written consént or approval of the beneficiary, then, at the
Mdonoficiary's option®, all obligations secured by : his instrument, | respective of the matirity dates expressed therein, or herein, shall be-
com s immediately due and payable. The extocuticn by grantor of ¢ n earnest moriey :agrecment** does not constitute a sale, conveyance or
acel inment. .

To protect t}e security of this trust ceed, § ‘antor agroes.

1. Te protecc., preserve. &nd maintairt the i toperty in gooc dondition and repa.n, not to remove or demolish any building or im-
oy emer:t therso:l; niot to commit or permit any” vaste of the prcp wrty.

i 2. To comglete or restore promptly v1d i1 food and habitol ‘s condition vny building or improvement which may be constructed,
dm:rxgad or destroysd thoreon, and pay whoi: dus all costs incurric thersior.

-3. To com;b ‘with all laws, ordinancs., re§ lations, covena s, conditions and restrictions affecting the property; if the benetxcxary
€o: mquasl:, ¢o joia in exscurmg such financing i1 wements pursurh ! to ‘the Uniform Commercial Code as the beneticiary may require and
o pay for filing tams in the proper public offics or offices, as wi.! as the cost of alI licne searches rmade by tiling officers or searching
ager cies as may bs deemed desirable by tho bens tdary

‘4. To provids and continuously maiitain irisurance on t % -buildings now or hereafter erected on the property against loss or
dezmge- by tire ‘and :such ‘other: hasards as ‘e b+ weficiary may fro n time fo tims requirc, in an amount not less than $....... ...
writ'en in compatios ‘accaptable to the bereticici v, with loss payadle to the latter; ell policies of insurance shall be delivered to the bene-
ficiary as soon as /nsured; if the grantor shall fail . or any reason to rocure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration (I a1 policy of insuri ce now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at jrantor's expense. The amo int ¢>llected under an - fire or other insuranrce policy may be applied by beneficiary upon
ary 'ndebtedness recured hereby and in suckh erer as beneficiary ru y determine, or at option of beneixcwry the entire amount so collected,
or a1y pert therecf, may be released to gran‘or. £ ack application ¢~ release shall not cure or waive any default or notice of default here-
urder or invalidats any zct done pursuant t¢ sucl notice.

5. To keep the property free from ccnstri stion liens and ¢ pay all taxes, assessments and other charges that may be levied or
&£s3e:sed upon or ngamst the propeérty befort any part of such tax s, assessments and otfer charges become past due or delmquent and
prozptly deliver receipts therefor to bensficlary; should the grart r fajl to mako paymert of any taxes, assessments, insurance premiums,
liens or other chargos payable by grantor, either t v direct paymer:t or by providing bensiiciary with funds with which to make such pay-
mon'!, bensficiary may, at its option, make payrent thereof, and the amount o paid, with. interest at the rate set forth in the note
sacu, vd hereby, together with the obligation: deix ribed in paragr-‘; hs 6 and 7 of this trust deed, shall be added to and becoms a part of
the Jebt secured by this trust deed, without {aive - of any rights ariing from’ breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hers'nbel re described, ax vell as the grantor, shall be bound to the same extent that they are
bourd for the payment of the obligation ha. em «‘sscribed, and a!l such payments shall be immediately due and payable without notice,
&nd the nonpaymen! thereot shall, at the apt ton ¢ £ the benefxczar r, render all sums sscurod by this trust deed immediately due and pay-
eble and constitutz 2 breack of this trust detd.

6. Ta pay «ll costs, fees and expenseJ of 11 is trust includtrg the cost of title saarc’i as well as the other costs and expenses of the
trustee incurred in connectwn with or in en'orc’t § this obligatio and trustee’s and atto'neys ftees actually incurred.

7. To appear in and defend any action or | roceeding purpor ‘ing to alfect the ‘security rights or powers of beneficiary or frustee;
and’ in any suit, action or proceeding in which tin beneficiary or # ustee may. appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidince f title and the ix neliciary’s or trustee's aftorney’s fees; the amount of attorney’s foes
rrenioned in this paragraph 7 in all cases slall 5> fixed by the t-i.1 court and 1 in the event of an appeal from any judgment or decree of
tha trinl court, grantor further agrees to pay such sum as the appel. ite court shall adjudg 2 reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal. . i

It is mutually agresed that:

8. In the event that any portion or «l of he property shuol. ‘be ‘taken under the nght of i or fon, bene-
ticiay shall have the right, if it so elects, ¢> req tire that all or &y portlon of the monies payable as compensation for such taking,

NUTu.‘l’MTMDe:d Act provices that the trustee | emr fer must be either a 1 attomay, who is an active member of the Oregon State Bar, a bank, trust compaay
or 3 Ings oid loan z:sotiation authorized to do buct iess ¢ wer tie faws of § ¢ jon or the United ‘States, ‘a title insurance company authorized to insure titie to real
pmpmy of this state, 15 subsidlaries, affillates, agents orbi 1 whes, theUnited S ¥ 98 or dny' awlc'; !hmd, (l‘ &n escrov agent licensed under ORS 696,505 to 696.585.
VA INING: 12.USC. 1701)-3 regulatas and .may-p:t bidil - xersisa of this.opiX 1. .

**Th publisher. amu:buw srth mmm Jlmu the is3ue of obtai i g Meﬁmmwm Ir complets detail.
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wi!nh are, mexmerof the amou mquiul toixy aII rsasomble 9828, experises antl: a‘tumey’s feas necessarily paid or mcurred by grantor
nl such ptoczedi a8, sholl be.peid to hencliciiny ‘and applied by £ lirst Bpon uny ‘reascnable costs and expenses and attorney's fees, both
inl ihi #rial and b ppeilato courts; méasurilv pdd - incurrad by bm eticiary i such proce«dmgs, and the balance applied upon the indebted-
ot s secured herely; and grantor agrees, it it own oxpense, ‘t take sucb actions and: e f such instr tz as shall be necessary
in obtaining sucir :ommmatxon, mpﬂy 11pont beneficidry’s rex est, PR

. 9. Af any tme. and from time to-ti1 -1 on writtén requy t of benehcmry, paymen! of its 1eea and presentation ot this deed and
the note for endorsetent (in case of full recomr yancos, for cance lation), without atfeciing the liability of any person for the payment of
tkx- indebtedness, !rustes may (a) consen: to t} 2 maiing of ans map or plat of the prepetty; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in iy su dordination or ot er agreement affectiag ithis:deed or the lien or charge thereof; (d)
reconvey, withovt warmnty, all or any pan -of { e -property. Tha jrantee in anv reconveyance may be described as the “person or persons
legally entitled thereto,”’ and the recitals fhere’t of any matter: ' . facts shall be conclasive proof of the truthfulness thereof. Trustee’s
fees for any ol the services mentioned .in 4 us i ragraph shall b 10t less than $5.

10. Upon env default by grantfor Hedunc'cr, beneficiary nt 7 at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rsfare’ ‘o the adequacy « £ any security for the indebtedness hereby secured, enter upon and take
posession of the property or any part thoieof, . n its own name t 18 or otherwise collecr the rents, issues and profits, including those past
du» and unpaid, and apply the same, less j0sf1 and cxpenses o speration and collection, including reasonable attorney's fees upon any
inc'ebtedness seciared hereby, and in such s:der 18 beneliciary ot » determine.

11. The entering upon and taking po ses:in of the prope-t s, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensat:cn o wards for any 't king or damage of the property, and the application or release therecof as
afcresaid, shall 1ot cure or wmvo any defa 1lt (i1 notice of defauli hersunder or invalide te any act done pursuant to such notice.

12. Upon difault by grantor in payment of .1 1y indebtedness ¢ :ured hereby or in grantor’s performance of any agreement hereunder, time
baing of the essence with respect to such paym e at and/or perto= ance, the beneficiary may declare all sums sacured hereby immediately
du: and payable. In such an event the benstic't ry may elect to  roceed to foreclose this trust deed in eguity as a mortgage or direct the
trustee to foreclosa this trust deed by advertisy rent and sale, cr may direct the trustes fo pursue any other right or remedy, either at
Tav: or in equity, whick the beneliciary pxiy l:ve. In the even! the beneliciary elects to foreclose by advertisement and sale, the bine-
fi¢'ary or the trustee shall execute and caus: to L a recorded a wr.t. en notice of default and election to sell the property to satisfy the obliga-
tioa secured hercEy whereupon the trusteo sha 'l Ex the time and place of sale, give notice thereof as then required by law and proceed
¢o foreclose this trust deed in the manner frov ‘ted in ORS 86.73. to 86.795.

13. After the trustee has commencec' fo« closure by advor ‘isement and sale, anc at any time pnor to 5 days before the date the
irt stee- conducts the sale, the granfor or w1y ¢! ier person so p-i 'ileged by ORS 86.753, may cure the d It or defaults. If the defaul,
consists of a faiiure to pay, when due, suas sccured by the trusn deed, the default may be cured by paying the entire amount due at the
titie of the cure other than such portion &s w. ild not then be ¢ 1e had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pericrmar ce required unds the obligation or trust deed. In any case, in addition to curmg the de-
favlt or de!aults, the person elfecting ¢y ¢ty shall pay to tie benefxcxary all costs and expenses actually incurred in enforcing
tke obligation of the trust deed together with f ustee’s and atfor wy’s fees not exceedirg the amounts provided by law.

14, Otherwise, the sale shall be held on ‘1 e date and at th: time and piace de:u;*nated in the notice of sale or the time to which
the sale may be pastponed as provided by ‘aw. '“he trustee may : 2l the property either in one parcel or in separate parcels and shall sell
she parcel or parcsls at auction to the hijiwest i-idder for cash, p wable at the time of rale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the Jroperty so sold, but v ithout any covenant cr warranty, express or implied. The recitals in the
daod of any mattors of fact shall be cons usirt proof of the ta thiulness thereof. Any person; excluding the trustee, but including the
drentor and benvficiary. may purchase at fie st 3.

15. When ‘rustee sells pursuant to tle ps vers provided L. sin, trusfee shall apply the procseds of sale fo payment of (1) the ex-
poeses of sale, including the compensation of t e trustee and a reasonable charge by rrustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having re sorde 1 liens subsequen - to_the inferest of tho trustee in the trust deed as their interests may
apear in the order of their priority and (+!) tiv surplus, if any. o ¢he grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to tiine :1;'point a successd: or successors fo any frustee named herein or to any successor trustee
dp,sointed hereuacer. Upon such appointrent, \nd without corwiyance ito the successcr trustee, the latter shall be vested with all title,
novers and dutiss conferred upon any trustee | rein ramed or a spointed hereunder. Fach such appointment and substitution shall be
mide by writter: instrument executed by 5 ineii iary, which, whai: récorded in the moartjage records of the county or counties in which the
aroperty is situcted, shall be conclusive r1oof ¢ proper appoint went of the successor. {rustee,

17. Trustec accepts this frust when this d sed, duly execu'e i and ackmwledged ‘is tmade a public record as provxded by law. Trustee
is not obligated to notily any party hereto of ¢ *ndmg sale undx any other deed of trust or of any action or proceeding in which grantor,
Dereliciary or tructee shall be a party uniess s1:h action or prox eding is brought by trustee.

The grantor coverants and agrees to iind v ith the beneficiu y and the beneflcxary 3 successor in interest that the grantor is lawtully
oei ited in fee simpie of the real property ani hes a valid, unencux bered title thereto

ani that the grantor will warrant and foreverce ‘end vhe same a 4. inst all ‘persons whom;oever
grantor warrants that the procesds ¢ 'the loan repre x nted. by the above described note and this trust decd are:
9 primarily for grantors personai, fa1 ily or household surposes (see Impotrtant Notice below),
for £n orgamzatlon, or/(even il dra1 or is a8 natural x rson) are for business or commercial purposes.
This deed rpplies to, inures to'the Lene'i “:of and binds Y] parties hereto, their eirs, legatees, devisees, administrators, executors,
paisonal representatives, successors and asi gns. he tsrm benefis: iy bhall mean the ‘Aolder and owner, including pledgee, of the confract
se(ured hereby, ‘viiether or not named as i bene ‘iciary herein. :
In construing t}us trust deed, it iswders ood that the gr i tor,’ trusfee and/or beneficiary may each be more than one person; that
if ‘he text 80 't oqu the sing ‘] :shi:l* ba : 1ken to mean &+ iinclude the plural, and that generally all grammatical changés shall be
> de, assumed ond implieo‘ 2o make tha-p. oviii s horeof appl »qually to corporation: and to individuals.

IN WITNESS WHEREOF, the ¢ rantor has ex: suted this instrument the day and year first above written.

1t e

~ ] APORTANT NO 1:2E: Dalete, by lning out, n) ld'n e wqmmry (o) orfl})is

o - applicable; if waenty (a) is applicoble-arx| e seneflziary is.a ¢ x ftor
2 a3 such word is deined in the Truthein-lendiny At and Regulation ', the
- haneficicry MUST comply with, ﬂu Act ond h;ulah n by making rep ‘red
. dindosures; for this purp use Ness Form b 5. 1319, or equiva ant.
; i omplionce with the Ackis not required, diste jard iis netice.

STATE OF OREGON, Count; f . :JAWA/“
"This i1st1t ment was ‘ach r awledged before m:on..

by A RS,y
This fstr. ment was ach t swledged beforem3on......

OFFICIANSEAL. ... ...
THOMIAS A. MOORE
NOTARY PUBUO'ORE7GRON

COMMSSION NO. 037278 . . :
MY CCMWSSION EXPIRES NOV, 23, 488} - : : P : /tary ublic for Oregon
= - My comumnission expires L2315

$UATE OF ORESON: COUNTY OF k), AMATH: s )
Fi'ed for recor¢. #£ requestof- .. K, am¢ gh_m% iXle ' the 28th day
.af__,Jmn__MA.ng 19, .Qﬁ,,;aL_,LL.z ; oelock_,__d_J M., and duly recorded in Vol. __m___,

SRR N of,.____mimm e Qﬂ‘mBemethaGLe unty Cleik
DTNy }szm_pkk

T T P P R R B
FEE §$15.00 o ; py_ O




