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DEED UF TRUST

THIS. DEED OF TRUST (‘Sectt tyli srumant’) lsmed son ¥AY _o4, 1996 . The grantoris

SRETT LUES and TANGIE Ac | UE) Tome™) = g
: ’ Borrower").

Thetrustenis AmeriTitle rustee").
The benoficlary is South Valley St.te Bank, which Is organized and
axistin undert"telawsof an Origon Bankit’n;;6 Corpiration . and whose address
13 P 0 Box 5210, Klamath Fialls, O ("Lender”).
Borrower owes Lenderthe principzisut of Fifty Two Thousand Two Hundred Fifty Dollars and
no/100 Dollars (U.S. $52, 250.00 ). This debtis
evidenced by Borrower's note dated the samo dateas til : Securlty Instrument (‘Note') which provides for monthly
payments, with the full debt, if not raid ¢ arller, due and x yable on  June 1, 2026 . This Securlty

Instrumen: secures to Lender: (a) t1e'r3 saymant of the e bt'evidenced by the Note, with Imerest and all renewals,
extansions and modHications of the: Nct 1, (b) the paymen’ of all other sums, withi Irterast, advanced under paragraph 7
to protect the sacurity of this Securty 11 trument; and (¢) the performance of Bcrrower's covenants and agreements
under this Securlty Instrument and the } ote. For this ptr iose, Borrower Irrevoc ably grants and conveys to Trustea, In
trust, with power of sale, the follov/ ng d :scrited propery located In Klamath
County, Oregon:

Lot 98, CASITAS, accordirc :to the offi 1a1 plat : thereof on file in the office

of the County ci erk of K1: math County " Oregon. i

ACCOUNT NO: 3909-0153!»\ -C( 200 000 CODE NO: 041

X’Fcrccordcdm@ A 00de: Quan
(Or\%mo\ J\x‘&\m\(;f' '

which has the eddrass of 4515 ALTAMONT JQIVE -, . KLAMATH FALLS

[Etreat] : ) . {Clty}
Qregon 97603 ("Proy erty Address™):
{Zp Cods}

TOGETHER WITH all the Imp:(ver 1 ints now or herx Rter eracted on the preperty, and all easemaents,
appurtenances, and fixtures now 3 he after & pert of tix property. AR roplacernents and addhtions shall a'so be
covered by this Security Instrument. ‘Al of the foregoing; 3 referred to inthis Security Instrument as the "Property.”

BORFOWER COVENANTS the t Bui rower (s iawiudl ¢ sised of the eatate harzby convayed and has the right to grant
and convoythe Prope ,rg and that the P operty Is unenc:s nbered, excert for encumbrances of record.  Borrower
warrants and will defend generally the | le to the Props: i against alt okzims and demands, subject to any

encumbrznces of record.
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THIS SECURITY INSTRUME} T ¢ 2 Tibinas uniform ¢ avenants for natlonal 1'se and non-uniform covenants with
limited variations by jurisdiction :0 co1 titute a un¥forr ¢ scurity Instrument cavaring real property.

UNIFORM COVENANTS. Bo Tov« rand Lander cos anant and agrae es fol ows:

1. Payment of Principal arc! inte ost; Prepayme . and Lats Chargas. Dorrower shall promptly pay when due
;?e principal of and Interest on th dg** evidanced by {h y Note and any prapayment and late charges due under the
ote.

2. Funds for Taxas and Incirarc e, Stblect to apy licable law or to a writisn walver by Lender, Borrower shall pay
to Lencler on the day monthly paymei 3 are due under t 1@ Nota, untll ths Nate Is paid in full, a sum ("Funds”) for: (a)
yearly taxtes and assessments wi ch 1T 2y attaln priority: ver this Security Instrument as a fien on the Froperty; (b) yearly
leasehold payments or ground rants «r: the Property, ii ¢ ny; (c) yearly hazard ct property insurance premiums; (d)
yearly flood Insurance premiums, any ; (e) yearly mor:g age insurance premiums, if any: and (f) any sums payable by
Borrower to Lender, in accordanz s wil: 1the provisions ¢ paragraph 8, in ieu o’ the payment of mortgage insurance
premiums. These items are callec "Et row hiems.” Lert ar may, at any time, coflect and hold Funds In an amount not
to exceed the maximum amount ¢ lerc sr for a federall | slated mongage loan may require for Borrowar’s escrow
account under the federal Real Estate ¢ ‘ettlement Proc,x ures Act of 1974 as'amended from time to time, 12U.SC. §
2601 et saq. ("RESPA"), unless an sther law that applies t 3 the Funds sats a lescer amouril. it so, Lender may, at any
time, collact and hold Funds in an am 3.0t not to excee d the lesser amount. Lender may estimate the amount of Funds

The Funds shall be held in an Inst t ftion whose dec sits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is sucy ar fastitution) or in a: )y Fedaral Homa Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the
escrow account, or verifying the & scren / items, unless l.e nder pays Barrower inlerest on the Funds and applicable law
permits Lander to make such a ¢ch wrge. However, Lence - may require Borrower to pay a one-time charge for an
indeperdant real estate tax reportiag e rvice used by Lai der in connection with this loan, unless applicable law
provides otherwise. Unless an agreemcnt ismade or a ) iicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interast 3 - earmnings onth “unds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Finds, Lender shall giz: to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to th Funds and the |.urposa for which each deblt to the Funds was made. The
Funds are pledged as additional se.curit /tor all sums se ¢ sred Dy this Security Instrument.

If the Funds held by Lender exzee the Amounts pen nitted to be held by apalicable law, Lender shall account to
Borrower for the excess Funds in ¢ coer lance with the ra juiremants of appticable law. If the amount of the Funds held
by Lender at any time Is not sufflel ntic pay the Escrow | 'ems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall payto Lerc arthe amount r.e -8ssary to make up tho deficiency. Borrower shall make up
the deficiency in no more than twalve nthly payments, at Lender's sole discre tion.

Upon payment in full of all surr & sex ured by this Se.=t rity Instrument, Lende: shall promptly refund to Borrower any
Funds hald by Lender. If, under paragiz ph 21, Lender sh Wil acquire or sell the Property, Lender, prior to the acquisttion
or sale cf the Property, shall appiy. iny Funds held by Len Jer at the time of acquisition or sale as a credit against the
sums securad by this Security tngiumait.

3. Application of Payments. Unlu: s applicable lav/ yovides otherwise, &ll payments received by Lender under
paragraphs 1 and 2 shall be applied: firs -0 any prepayT. ant charges due under the Note; second, to amounts payable
under peragraph 2; third, 16 interes- du fourth, to princr al due: and last, to any fate charges due under the Note.

4. Charges; Lians. Borrower sha'l pay all taxes, acs ;ssments, charges, finas and impositions attributable tothe
Property which may attain priority cver t ils Security Inst1 Tent, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in 1 \e menner provid xd in paragraph 2, or if not paid in that manner, Borrower
shall pay them on'iime directly to tt e pai son cwed paymeat. Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this para; Jrapit. If Borrower ma es these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the pymr e nts,

Borrowar shall promptly discha'ge 2 v lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the o ligaticn secured dy the llen in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends &( alnat enforcement of taa flan in, lega! proceedings which in the Lender's opinion
Operate ta prevent the enforcement of th 1 llen; or {C) secy ssfrom the holder of the lien an agreement satisfactory to
Lender sutordinating the llen to this Sexs: ity Instrument. {* Lendar determinas that any part of the Property is subject
to a lien vihich may attain priority ever thi s Securlty Instr. n ent, Lander may giva 3orrower a notice identitying the lien
Borrowar shall satisty the llen or ta't) one or mare of the ix tions set forth above v 1thin 10 days of the giving of natice

5. Hozard or Property Insurance. | lotrowver shall k x p the improvements Row existing or hereafter erected on the
Property insured against loss by fira ‘hax rds included wi't in the term “extended coverage® and any cther hazards,
Including foods or Aooding, for whic h Ly der raquires incu ance. This insurance shall be maintained in the amounts
and for tha perlods that Lender req: res. The nsurance c1 rier providing the insu-ance shall ba chosen by Borrower
subject to Lender’s approval which ¢ hall 1 .6t be unreasona fy withheld, |7 Borrow r falls to maintain coveraga described
above, Lehnder may, at Lender's op:l n, 1 Rain caverage 15 protect Lender's rights: in the Property in accordance with
paragraph 7.
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All Insurance policles and rens waj:
Lender shall have the right to holc  he |

$s Lender and Borrower o
3perty damaged, if the regt
the restoration or repalr Is not econ omi:
shail be aipplled to the syms secursd by h
Borrower. If Borrower abandonstia Pi¢
Insuranca zarrler has offered to set'e a ¢ lalm, then Lend 3
proceeds ta repalr or restore the Fripet/orto pay sum3 jecured
The 30-day period wi beginwhentiar¢ tice I3 given.
Unless Lender and Borrower ot
Postpone te due date

6. Occupancy, Preservation, | falit snanca and Pry action of the Property; Borrower's Loan A
Leaseholds. Borrowsr shall occup 4, et iblish, and use 't 3 Property a
days after the exscution of this Security 1 strument and s'x I continye t
iasidence for at faast one year after the ():
shall

Property. B
Lender's cood faith i
this Security Instrum 'S ¢ BCL . Born

X ¥ pri:ceeding to be ¢!k missed with & ruling tr:
determination, precludes forfeiture cf the t orroivar's Interce ! In the Property or oth
Created by this Securlty tnstrument o Len ler's 3acurity in'e ‘ast. Borrawer shall al.
loan application process, gave mater. ally f #se or Inaceurace information or statem
Lender with any material information) in'cc nnection with t¢ loan evide
representacions concerning Borrowet's o3 :uparicy of the i
Is on a leaseold, Borrower shall cornply '+ th alf the provis:
Property, the leasehold and the feg tit e sl linot merge un’

7. Prolection of Lender's Righiin tie Praperty. It 3srrower falls to perform the covenants and agreements
contalned in this Securlty Instrument, or th re Is alegal prce seding that may signifizantly affect Lender's rights in the
Property (such as 3 proceeding in bat kru Cy. probate, for ¢ ondemnation or forfelture or to enforce laws or

Lender may do anc pay f or whatever is n3 ‘essary to protect tha value of the Property and Lender's
erty. Lender's actlons ms ; include paying:: ny sums secured by & lien which has priority aver this
ent, appearing In courl, P Ing roasonable a torneys’ fees and entering on the Property to make repairs.
F may take action und r thi parugraph 7, Leder does not have to do so.

Any amounts disbursed by Lender und: r this paragraph 7 shall bacome additional debtof Borrower secured by
this Security Instrument. Unless Borrtwer . ind Lender agree to othar terms of payniant, these amounts shall bear
interest from the date ofdisbursemnens st tl\- Noto rate and .1 all be payabie, with interast, upan notice from Lender to
Borrower requesting paymant,

8. Mortgage Insurance. |f Lender reg fred mortgage r surance as a condhion ©f making the loan secured by this
Securlty Instrument, Borrower shall pavthe emlums requl-e 4 to maintain the mortgage insurance In effact, If, for any
feason, the mortgage Insurance Ccovert ge i« quired by Lend x lapsas or cezass to 00 In effect, Borrower shall pay the

I'“1o the Mortgage insurance previously in effect, at a cost
Insurance previously in etfect, from an alternate
3Nt mortgage insurance coverage is not available,
‘walfth of the yearly montgage insurance premium being
ed 1o be in eflect.  Leader will accept, use and retain

to maintaln mortgage Insurance In offes ,
In accordance with any writtan agreem s n
9. Inspection. Lenderorits agent nay nake raasonabl; ntries ypon end {ngpe ctions of the Property. Lender
shall give Bor-ower rotice at thetime ot orpr artoan inspect'e a specllying roasons b s cause for the inspaction,
10. Condorination. The Proceods ¢ | ary award or ctaim & rdemages, direct o Cansequential, In connection with
iiny condemn ation or other taking o ary'pa 1 of tho Froperty, ¢ rfor'comveva e in ey of condemnation, are herety
nssigred and shell be.pald to Lender, ) :

UREGON-SINGLE FAMILY~FNMA/FHLMC U3l FOF f HINSTAUMENT
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In the event of a total taking ¢t the f -aperty, the pro 2 eds shak be epplied 10 the sums secured by this Security
Instrument, whether or not then da s, wh 1 any 6xcess p: k to Bomower. Inthe esant of a partial taking of tha Property in
which the falr market value of the 2 rop 3 ty Immediately 3 fora the takdng is 6quk | 1o or greater than tha amount of the
sums secured by this Securlty Inss um): it imriodiately t¢ ore the taking, uniess Borrower and Lender otherwise agree
In writlng), the sums secured by thi Se: ity Instrument s all be reduced by the amount of the proceeds muitiplied by

market vaiue of the Property Imma Hlatot 1 befora the takin §. Any balanca shall b3 pald 1o Borrower. In the event of a
partial teking of the Property In wii :hit y falr market val s . of the Property imme Jiately before the taking Is less than the
amount f the sums secured Imm flats f before the tak'r 3, uniess Borrower and Lender otherwise agree in writing or

unless adpllcable law otherwise prtMids 5, the procesds 3 all be applled to tha siims secured by this Security Instrument
whether o not the sums are then 4 ye.

make an award or settle a clalm fer dara 1ges, Borrower & 1s ta raspand to Lendor within 20 days after the date the
notice is given, Lender Is authorizad to ¢ allect and apply 1 1o proceads, at s option, either 1o restoration or repair of the
Property cr to the sums secured by this Security Instrurre 1t, whather or not thar: due.

Unless Lender and Borrower others se agree in writ'r 3, any applicstion of p-oceeds to principal shall not extend or
postpon: the due date of the montlily px yments referrec. 13 in paragraphs 1 and 2.or change the amount of such
payments.

11. Borrovser Not Released: |'ort « aranca By Len 1 v Not a Waivar. Extassion of the time for payment or
modification of amortization of the ums secured by this § ecurity Instrumant granted by Lender (o any successor in
interest of Borrower shall not operate to ‘elease the liabi 1 of the originzl Borrower or gorrrower’s successors in
Interest. Lender shall not be requird to sommance pro-cedings agalnst any successor in interest or refuse to extend
time for payment or otherwise mod ty an -ortization of the « ums secured by this Securlty Instrument by reason of any
demand made by the original Borrcwer « r Borrowar's suc sessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waivixr of or preclude thyexercise of any right or remedy.

12. Successors and Assigns Bour d; Joint and S aral Lisbllity; Co-slgrers. The covenants and agreements
of this Security Instrument shall birkl anc banefit the siicx ssors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's . “ovenants and ¢ ¢ “‘eemants shall be Joint and several. Any Borrower who
co-signs this Security Instrument bt t dex s not execute the Note: (a) Is co-signing this Security Instrument only to
mortgago, grant and convey that Ecrro's 3r’s intarest in i Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the ;ums secured by this & ecurity Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, mc« lity, i irbear or make 1.y accommodations wilh regard to'the terms of this Security
Instrument or tha Note without that 3aric wer's consent.

13. Lean Charges. If the loan sec s ed by this Secc i 'y Instrument is subjec: 1o a law which sets maximum loan
charges, and that law is fnally Interf ratec so that the Inte r 8t or other loan chargos collected or to be collected in
connection with the loan excasd the ‘peit vitted limits, thea: (&) any such loan chaige shall be reduced by the amount
necessary o reduce the charge to tive ¢ e mitted fimit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be ref ind3 4 to Eorrower. [ nder may choose to make this refund by reducingthe
principal nwved under the Note or ty mak ng a diract payin int to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment w1 hout any prepa 4 yent ‘charga under the Note.

14. Hctices. Anynolice to Borrows - provided for In 1. )is Securtty Instrument shall be given by delivering it or by
malling it by first ctass mall unless aiplice ble law requires 1 se of another method, The notice shall be directed to the
Property Address or any other addre ss {3 strower dasignzlc s by notice to Lender. Any notice 1o Lender shall be given
by first class mall to Lender's addres s sta ed hereln or any Jther address Lender dasignates by notice to Borrower.
Any notlea arovided for in this Secur fty 1 itrument shall ba Jeemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Cioverning Law; Severabilily. 7 his Sacurlty ins:t iment shall be governcd by federal law and the law of the
Jurisdiction. In which the Property Is lycate 4. In the event k. at any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, st ch s snfilct shall not of st other provisions of this Security Instrument or the Note
which can te givan effect without thi con lleting provisior:. Tothis and the provisions of this Security Instrument and
the Note ere declared to be saverabi 3.

18. Borrower's Copy. Borrowtr stel be 3iven one ct nformad copy of the Note and of this Security Instrument,

17. Tzansfer of the Property cr a B¢ neticlol Interes: n Borrower. ifall or a1y part of the Property or any interest
In 1L Is solc! or transfarred (or if a berk ficyl interost in Borros er 13 50id or transterre d and Borrower is not o natural
parson) without Lender's priar writta: cor sent, Lander mey atits option, require i nmediate payment in fisll 0 2l surrs
secured by this Securlty Instrument. Mey avar, this option' :hall not be exarcised lay Lender it exercise is prohibted by
federal law &is of the date of this Sect rity | strurasnt,

If Leruler exerclses this option, Li1ndy shall give Borros er notice of accelarati an. Tha notice hall provida a period
of not less than 30 days from tha daX) tho 1otico is dellver % or maled withinwhicy Botrower must pay all sums secured
by this Security Instrument. 1 Borrey reriz 1810 32y these 1 ms priorto tha expirsition of this period, Lendar may invoke

otct on Bomrower.

OREGON-SINGLE FAMILY-FNMA/FHLM S UNIF 3M IXSTRUMEN T FORNL30C8 3/%0
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18. Dorrower's Right to Reit stai . fEomower e X8 certaln conditions, Borrower siwtt have the right to have
enforcemant of this Securlty Instime.y discontinued &::.ny tirme prior to the ae tiler of: (a) 5 days (or such other period
as applitable law may spectty for eins temant) beforc « ale of the Property puisuant to any power of sale contained in
this Security irstrument; or (b) e ry ¢f a judgment enfux 2ing this Security inetrament. Those conditions are that
Borrowar: (a) pays Lender all suiTs w1 ch than would t:¢ due under this Securl'y Instrument and the Note as if no
acceleration had occurred; {b) €681 w de’eult of any' « ther covenhants or agr saments; (¢) pays all expenses Incurred
in epforEX this BSecurlty Instruriont, Sidiag, but ne | mited 10, reatonable gltomeys' fees; and (d) takes such action
as L\ém:.f‘.may reasonably requli to i sure that the licr of this Security Instruinent, Lender's rights in the Property and
Borrove2s okligation to pay the tums; setured by this € scurfty Instrument sha 1 continue unchanged. Upon
relnsta’ament by Borrower, this 3 scu y Instrument ar ¢ the obligations securcd hereby shall remain fully effective as if
no atcelaration had occurred. H ywey ¥, this right to raiistate shall nct apply 14 the case of acceleration under
parabtAph 17.

1¢. Sale of Note; Change of Let n Sevvicer,

The Note or a pantial interes intt aNote (together yith this Security Instnumant) may be sold one or more times
without rior notice to Borrower. A 3 le may result in ¢ change In the entity (:nown as the "Loan Sarvicer) that collects
monthly payments due under thi Nctrand this Securt * Instrument, There also may ba one or more changes of the
Loan Servicer unrelated to a sale of th 3 Note. Ifthere ik & change of the Loen Servicer, Borrower will be given written
notlce of the change In accordar.ce A th paragraph 1+ \bove and appiicable law. The naotice will state tha name and
address of the new Loan Servicer ar ¢ the sddress 1o  nich paymants shculd be made. The notice wilt also contaln any
other information required by agplics Ae law.

2. Hazardous Substanca . £ rrowar shall not (ause or permit tha presence, Use, disposal, storage, ar release
of any Hazardous Substances o1 or 1 1the Property. & drrower shali not do, nor allow anyonae else to do, anything
affecting the Property that ls in viola 1 sh of any Envirc s nenta! Law. The precoding two sentences shall not apply to the
presence, use, or storage on the: Pronerty of small que atities of Hazardous Substances that are generally recognized {0
be appropriate to normal resida 1tial .ses and 1o malnl :nance of the Property. .

Eorrower shall promptly giva Ler der written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ager gy or private pad s Involving the Property and any Hazardous Substance of
Environmental Law of which Bo Tav r has actual knoy ledge. |f Borrower leams, or is notified by any governmental or
regulatory authority, that any ré Nov: | or other remecil tion of any Hazardous Substance affecting the Property is
necessary, Borrowaer shall prorr pily take all necessary remedlial actiohs In accordance with Environmental Law.

As used in this paragraph 20, T4 1zardous Subst 1 ces” are those substaices defined as toxic or hazardous
substances by Environmental Law i «d the following ¢ sbstances: gasoline, k3rosene, other lammable or toxic
petroleum products, toxic pest ckde 1 and harblckies. « olathe solveits, matar'als containing asbestos of formaldehyde,
and -adloactiva materials: As used| nthls paragrap 20, Ervironmental Lavw" means federal laws and laws of the
jurisdiction where the Proparty Is lccated that reiate health, safety or environmental protection.

NON-UNIFORM COVENALTS. Borrower and L3 der further covenant and agrae as follows:

21. Accalerstion; Remedles. .endar ghall gi+: notice to Beitower prior to acceieration following Borrower's
breach of any covenant or &¢reel ant Ia this Secu ity Instrumenit (but nui prior to acceleration under paragraph
17 uniess applicable law pro'idet otherwise). Thi notica shall apecity: (a) tha default; (b) the action required to
curo the default; (c) a date, notlo:s then 36 days { ‘omthe detethe notise Is given to Borrower, by which the
defauk must be cured; and () thi t faliure to cura he default an or befora the date specified in the notice may
result in acceleration of the tum3 securad by this Security Instrument £nd sale of the Property. The notice shall
{urthor Inform Borrower of the rijj it to veinatate ¢ £ a7 acceleration and tha right to bring a court action to assert
the non-existence of a defau t or -ny other defer.s » of Borrower to acceloration and sale. ifthe default Is not
curad on or balars the date t peci led In the notict, Lender at [io option may require immediate payment in full of
all sums sacured by thie Securlty Instrument with Jut furthar demand #iyd may invoke the power of sale and any
othsr remadies permitted by appl.cabla law. Lent er ehall ba entitled te collect all expenses incurred in pursuing
t:\o mm:d ies provided in thii par graph 21, Incl ling, hut not limited t), reasonable attorneys’ fees and costs of
title evidonce. .

11 Lender Invokes the p3 wer (:f salo, Lender 1 wll exacute or cause Trustee to execute & written notice of the
occurrance of an event of dufaut and of Lender t election to causa the: Property to be sold and phall cause such
notlce to ba recorded In sach co mnty In which a1’ part of the Property is located. Lender or Trustee shall give
notlce of sala in the mannct pres aribed by appiis ible law to Borrower and to other persons preecribed by
applicabla law. After the tirra 1t quired by applis \ble law, Trustes, without demand on Bormrower, shall sell the
Property at public auction 20 th) highoat bidder ¢ : the time and place £.n¢ under tha terms designated In the
noice of saie in one or mar i it s nond in anmy { rdet Trustoe datermiaes. Trusteo may postpone oale of ali or
any parcol of the Property 2§ B Hic announcer v M &t tha dmo and picce ot any previously ochoduled sate.
Lontler or Ra designes may purt 1asa the Prope 1 y Bt 2y wtle.
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Trustae shall deliver to the urchi iser Trustae’s J sd convoylng tha Proparty Mihout any covenant o
warranty, expressed or implied. Th recitals in the *1 sstee's desd shail be prima facle evidence of the tnth ot
the stataiments made therein. Trust: ) shail apply th receada of the ala in the following order: (a} to afl
expenst of the sale, including, dut r ot.limited to, rc £ Jonable Trusies's &n § attorneys’ fees; (b) to all sumsa
secured Dy this Security instruiment: ind () any exc & 1a to the parzon or pcrsons legally entitled to it.

22. Heconveyance. Upon ptym) 1 of ol sums se: red by this Socuiity instrument, Lender shall request Trustee
to reconvey tha Proparty and shel sutr :nder this Secui X / Instrument and all notas evidencing debt secured by this
Security Instrument to Trustes. T ust 1 ) shall reconvey t 1 Property without we rranty and without charge to the person
or persor:s legally entitted to it. Stch ) srson or person shall pay any recordation costs.

23. Subatituta Trustee. Lettler ir 1y frer time to il ne remove Trustea and appolnt a successor trustee to any
Trustee appointed hersunder. Williout « .onveyance of tx - Proporty, the succes:or trustee shall succeed to all the title,
power nnd duties conferred upon Trust ye herain and b/ 1pplicable law.

24. Anomeys Fees. Asuszdiniils Security Insta mant and In the Noto, "attornays’ feas” shall include any
attorneys' fees awarded by an apyjellet s court.

25. {liders to this Security lnstru nent.
if one ¢r mora ricers are executec by £ orroviar and re::t rded together with thic Securlty Instrument, the covenants and
agreements of each such rider sh it bt incorporated I« and ehall amond and supplemant tha covenants and
agroements of this Sacurity instr mer i as i the rider(s! \ rare a part of this Secu rity Instrument. [Check applicable

box(gs)]
(ﬁ Adjustabla Rete Rider O conk minfum Rider Or-a Family Rider
[ Graduated Payment Rider Oetant dunt Davelcpment Rider Bsfweeldy Payment Rider
O Banoon Rider Rate | nprovoment Rider [Usecond Home Rider
Cother(a) (specity}

Y SIGNING BELOW, Borrov er i1 cepto and agre » to the terms and cove nants contained in this Security
Instrument and In any rider(s) ext cutix | by Borrower & x| recorded with it
Witnesses:

—_— R St~

{ m%ﬁ Lo,

e+ =8P 200 Betow 71! 1 Line For Askncededgme it]
STATI: QF OREGON, Countyss: (An,own

Onthls 135 dayot , Me¢ ¥, 1996, por sonally appeared the £ bove named
BREE=:EE and TANGIE A. LLIB’

and acknowledged tha foregoing ins1 amerttobe  thoir voluntary act and deed.

amw adm me.
@ Notlfv F\:Blc e Ongon
(OMicla zmu A .
My Ccrrmission exples: , 7.
~ ?’V*‘?“’"U'/ #7

OREGUN~SINGLE FAMILY=FNMA/I1 LM} UNIFCEM INSTRL 1 ENT FORTA 3638 9/99

1SC/CAIDTOR//07T02/3033(9-60)-L : | 'NGES OF 6
; C s




10um Mo, x;-uc::'omwg:lm“
aw Publithing
[otamyy:] " G192

Ccunty of &Mf 7‘1.(

ST/ TE OF OREGON, }
n

o)
BEI!T REMEMBERID, 7" at on this .........z LN .. day of

......... M&u] B
. befors me, fg'urﬂ_ersZmd VN> ary Public in it d for the State of O egon, penonally appeared the within
named

known to me to be the iduntic: ,individual..... t eacnbod in and whe executed the within instrument and
ackincwledged tome that ... ....... R « xecuted the samae fraely and voluntarily.

IN TESTI}IONY WHEREOF, I have hereunto set my hand and altixed

my cificial sval the day and year last, ve written,
5% &{ CIAl jﬁ
N P ,Sﬂ ‘ M_p,/gzl a .

[
" COMMIRS ION ' :
m ummsmo»sxmgp ‘23 { ’gooa My eoﬁmiaiion epires / 5_" Z;rg%iﬂm fgr‘?regon
—— 4 A /

STATE Of OREGON: COUNTY OF kLA ATH : ss"

FFiled for record at request of y_ . __Amm._j.n;_lg the 2nd day
of May AD,19__Si __ at — 3258 . __ o'clock ____?M.. and duly recorded inVol. ___ Mof |
. of Ma :_u ! ges

FEE  $£0.00 By S )ernelhaG Lctsch Coynty Clerk

BRI | BB TR | S B 0 o e




‘ STATE O.? OREGON,
County of mm&m ﬁ. PR—

BEIT REMEMBERED, Th1 on this ol dayof_

before nie, E ux#:r ned, a Non ¥ Public in 211 for tha Slutc of Oregon, peraonally appeared the within
named .......sk.% . L€

savoes v

known ‘o me to be the identical. adividual... dsscribed.in and who executed the within instrument and
acknowledged to me that ...Z 2 ¢ tecutod the came frcely and voluntarily.

1V TESTIA ONY WH’EREOF, 1 have hereunto sat my hand and affixed

.- my officinl seal the day and year las ve written.
é@ ‘lﬁh Lntont [l
NP GOMMISSION NC. (B8

4 J Puplic for Oregon
mcmmrsmonzxmzswr. . st sion oxoitlh 5”7&’{5. 0120

' UTATE OF OREGON: COUNTYOFKIAM s'l'H $s; -

l’iledforrecordatrcquestof ',’,_‘_.mg'mm.g ' i the day
: A.D..l9 T at__a_.ﬂ,__ 5

: M., and duly recorded in Vol. _Ma6 .

. .Oregm do hereby ertify 1hat the foregoing ¢t py-h 18 bean by mec c 'npare A
‘the 0 iginal, and that it Is a transcript therefrori; r+ of the whole of £ ich piig
m:sameappeasonﬁleorofrecordlnmyu!ﬁ yandinm cemnd, i




Ao xms 0 peeD o st

© Singled amavMomgsgs i’tmm
- Oro jon Heusing 0d Community Senices Department

' Stato of Oregon

Daparirwent, State cf Oregon (th
accopts such assignmert, 1 o rights and
ex;nessly made subject 1o t1's Addendum. In the event of any conflict
Adjonduvm and the provisimns  f the Deed of ‘st or Nota, the provisions of this Addendum shall control.

1. As long as this m rngieishskd by i ¢ Department, or its succassors or assigns, the Lender may
daclare all sums sect: ad by this m:: igage to be immadiately due and payable if:

a. all or part of the property is sold or otherwise iransterred by Borrower to a purchaser or
other transfere:

{t) ¥/ho cannot reason bly be expected to occupy the property as a principal
rasid2ace within'a r Jasenable tima aftar the sale or transfer, all as provided in
Scetio 1 143(c) and { H2) of the intemal Revenue Code: or

wiw i shad a presen: ownership interest in a principal residence during any part
of the < hree-year perig 3 ending on the date of the sale or transfer, all as provided
in Section 143(d) a1g {2} of the In {except that the
lar guzy e *100 percer t* shall be substituted for "95 percent or inore” where the
later zopasrs in Sect on 143(d){1) {NOTE: The three-year pericd may be waived
by tha Departinent i the original loan wvag financed from 1993 A Bond Series
furds); or

at an :cquisition cost which is greatar than S0 percent of the average area
puichile price (grezt i than 110 percent for targeted area residences), all as
pravids { in Ssction ©«:3(e) and (12) of the ;or

fiv) whi his a gross fo nily income in excess of the applicabie percentage of
- apy lical e median fan ily income as provided in Section 143(f) and (1)(2) of the
lotemat Bsmme_cqs’; ;or

Borrowar }ils 1 o occupy tho. woperty described in the mortgage without prior written

consent of the Lender or its 1uccessors or assigns described at the beginning of this

Addendum; or

Bomrower oriits i misrepresents a fact that is me:terial with respect to the provisions of
Section 143 of the Intemnaj Ry anue Code in an application for this mortgage.

References 1re (o thalnnmj.ﬁmmma_cmgas mended and in effect on the date of
issuance of boi is, ths proces s of whick will bo used to financa the purchasa of the
mortgage, u:xd i ‘¢ deemed to | ichuda the implementing tegulations.

The Berrower underst ancs that the agre 3 nents and sttemarnts of fact contained in the Addendum
to Rasidential Loan /ippli zaticn sre ne: ssary condiﬁqm far granting this loan.

The Borrower agrees thir no future ady inces will be made: under this Deed of Tryst without the
zonsent of the Deptitmo % R R

SFMP 94\ (Rev. 4/96)




~ Unless you (the : Jor 1 wesr) provide | s {tho Depertmeit. with svidonce of the insurance coverage

as roquirsd by this Deed ¢ f Tit st, vsa (the Dy enthont) .y purcliasa Insurance st your expense to protect

our inteost. This insucincs msy, but ne x| not, aleo protect your intercst. |f the collatoral {the Trust

Proparty) becomes daniiged, the coverags we purchsce mey not pay any claim you maks or any clsim
mixle against you. You'm/ latar cance - his coversge by p-oviding evidence that you have obtained
property coverage elgewhait . - o

Yeu are responsile | ¢ the cost of (1 y insurance purchased by us. The cost of this insurance may
be zdded to your loan balinct.  ths cost it xided to your loan tslance, the interest rate on the underlying
toon will 2pply to this addsd i1 nourt. The e X activo date of covorage may be the date your prior coverage
lapsed or the date you iiled to provide pra »f of coveregs.

Tha coverage wt pur hesc may be ¢ msidorably more axpensive than insuranco you can obtain on
your own and may not s1 lisfy any nsed for X operty damage coverage or any mandatory liability insurance
reguirements imposad b/ ap dicabdle law. -

-

The Bomower understani s ai1 | agraas that i 8 above provisions and tha interest rate sat forth in the Note
shel be in effect only if 4is 1t sn is purchag) | by the:Departmart or its assigns. If for any reason it is not
sc purchased, or if such purc hase is rescir¢ sd, then the above provisions shall cease to be offective and
ths interest rate may be inc-oased to __8 . 25% per annum, ard the monthly instaliment of principal and
interest may be increacod tc 8392534 .

NOTICE TO BORROWH!1: Ti{iS DOCUMENT SUBSTANTIALLY R1ODIFIES THE TERMS OF THIS LOAN. DO
NOT SIGN IT UNLESS Y OU HAVE READ 2 \D UNDERSTOOD .

Lixereby consent to the o fications of £1) terms of the Daad of Trust and Note which are contained in
this Addendum. =~ . . e

N il

STATEOFOREGON .. )
County of gt _ s

&_AA%_, . Qq_(z bafore a3, the yndessi , a Notary Public in and for said and
State, persondlly appetired the within nated _m; m ) : i :
known to me to be tap il ntical indivici al described in and who executed the witlin instrument and

acknowledged to me diat _ * exacuted the same freely and voluntarily.
0 ‘I'ESTIMONY WHER; OF, | havo hereunts sst my hand and ‘?fﬁxedvby official seal this day and year last
PETS L pp— Lo , ’

= - OFFICIAL SEH . v T
A8 BETHE DHAVER® P X
NOTARY PUBLI 307 SGOH - o ¢ W\

2 MIMISSION | 10,2 18884 : — - »

MY COMLISSION EXFLIES 3 G, 12 1689 ; - Naetery Public in and for said Co\ntynédSme
= {Seal T T Ce My Commission expires: _| 21 24

After recording, mail 1)

.SOUTH VALLEY STATE.] N
X 5210 e S0
.PD_BO: —- MY COMMISSICN DPIRES DEC, 12, 1998
ATTN: RETH — ,
§ TATE OF QHEGON: COUNTY OF-ILAVATH: ss.
SRR o amiele ol 28th day
o Filed fo d atrequestof - i oilii. AmeriTitls . . E e ¥ i
i;ledm";:‘;, ™ AD.1936.__a_ 1kt _oclck____AM,andduly recordedinVol. M98 ———
ti ' Nl ‘ on Page . 19337 .
ooof ____Jioriiages . . ('; Bernétha G. Letsch, County Clerk
IEE  $50.00/RR By S b ASouanatd,

i sy | R S RN B Ao




