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THIS DEEDOF 'mus'r ("Sectmtylmmjm")lsmadecn sdunei?, 1996 oo o ST
nemstoms Fenneth Te.Andexr:on and K;rry L.AAndex son, as Tenants. by ,the :
b Int-ltety SRR RERICTEN S ' I I T : SRS

PR R ENEEE I EERRTE T ORI E ER A

R O LI ¥ TR SNT RN SIS EP R B B LI U . (Bon‘ower')
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0086500550

5 s ’ ("Trustee)
‘Hnebencﬁcxaw is ms Mortgage lnc ; dba The Jney Store :
wn&xso:gamzedandeanngundunclnsot‘l&ﬂ Jersey o

SRR xnd whose addu mlﬁﬂ& N Marl. t 3rd F1oor Sacramento CA

9)834 St BRI RN L
Barmwer owes Lendertheprmcxpnltmmf 51 <ty Thrsm Thousard and 00/100

i

(Lender)

Eollars (u.s. $53 000 00 i .o Nt g*t.her wita inmst. Thls debt is evxdenced by Borrower’s note dated thesame
date as this Sccurity Instrument ("th "’) Nhlch provxde, ‘or monthly paymen:s, with the full debt, if not paid earlier, :due
axd payable 02 -July 1, 2026. - * his; Security Instruptent secures to Lender: (a) the repayment of
tie debt evidenced by the Note, thh xm est -and all rcn »wals, .extensions and modifications; (b) the payment of all other
s 1ms, with interest, advanced under-Firagr ph §:to protect the sequrity of thig S squrity Instrument; and (c) the performance of
Torrower’s covenanis and agreements ung ¢ ¢ this: Security 1 1strument and the:Note: For these purposes, Borrower irrevocably
grants and conv cys to Tmstee, in trust, wit 1 povser.of sal¢y the following descﬁbed pmpeny located in : ’
Elamath o o bouer v bCourt pOregomsn;, § v o2 i

Lot 23, Bluck 4&. .Tract Na.- i, First. iy &ditzon Ta Bamon Park In The County Of

¥lamath;. 5sate Of :Oregon. - weel FoaT { A0 s
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‘TOGE I the i ents 10w T tted on'the property, and 4 :
and reats, all of which shall be deemed to e a1 1 remain a part « f the property coveted by this Security Instrument. All of the
foregning, together with such property (o the leaschold. estzk if this Security Ins:rument is on a leaschold) are called the

*Prog exty." : ECREL R FEA R
Borrower covenants that Borrowsr is awfully seised of the estate hereby conveyed and has the right'to' mortgage,
graat and convey the Property, and that the Property is ua ncumbered, except for encumbrances of record.’:Borrower
warrants and covenznts that Borrower will defix d generally th: iitle to the Property against all claims and demands, subject to
encunibrances of rcord. Borrower further ‘var: nts, represents : nd covenants as follcws:
1. Payment of Principal and Interest. | orrower shall p omptiy pay when due the principal and interest indebtedness
and all other charges evidenced by the Note. Gal O T T
2. Funds for- Taxes and Insurance. If r: juired by Lende °, and subject to appiicable law, Borrower shall pay to Lender
on the: day monthly payments are due unde: th: Note, until the Vote is paid in full, a sum ("Funds") for: (a) yearly taxes and
assess ments whichi nay dttain priority over this security Instrur :nt as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) ycarly hazard:or, prop ¢ ty.insurance premiuins; (d) yearly flood insurance premiums,
if any; and (e) yearly mortgage insurance prer iums, ‘if any. ' Hese itétns are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not ' §’exceed the nx: ximur-amount @ lender for a federally related mortgage loan
may 1:quire for Borrower’s escrow'account unil # the federal Re I Estate Settlemienit Frocedures Act of 1974, as amended from
time 1) time, 12 U.S.C. Section 2601 ef ser'. ('I'ESPA"), unless another law that applies to the Funds sets a lesser amount. If
50, Lender may, at any time, collect and hold Funds in an amot ot not to exceed the lesser amount. Lender may estimate the
amcunt:of Funds duc on the basis of curren: da::. and reasonabl> sstimates of expenditures of future Escrow Items or otherwise
in aceordance with applicable law. R ’ .

. - The Funds shall be held in an insituti n whose depos ts are insured by a federal agency, instrumentality, or entity
(inciwling Lender, i Lender is such an institution) orinjahy F¢ leral Home Lban Baik. Lender shall apply the Funds to pay
the Ercrow Items. Lender may not charg: Bo tower for ho!d 'ng and applying the Funds, annually analyzing the escrow
accoun, or verifying the Escrow Items, unl:ss [ ender pays Bo 1 ywer interest on the Fands and applicable law permits Lender
to male such a charge.: However, Lender: nay sequite Bortovx r to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection 1 /ith this loan, ‘1 less applicable law provides otherwise. Unless an agreement
is msde.or applicable law requires interest 1) be jaid, Lender st Il not be required to pay Borrower any interest or earnings on
the Fuods. Borrower and Lender may agis! in vriting; howes e < that Interest shall he paid on the Funds. Lender shall give
to 3orrower, withou: charge, an annual accun i ag of the Fund's showing credits and. debits to the Funds and the purpose for
which each debit to the Funds was made.. {the ] ‘unds are pled;x d as zdditional security for all sums secured by this Security
Instruszent. - C T oy i : AN .

"+ . If the Fonds held by Lender excsxd:tts amounts. per itted to be held by applicable’law, Lender shall account to
Borrovier for the excess Funds in accordas e th the require r :nts:of! applicable:law.  If the amount of the Funds held by
Lender at zny' time is not:sufficient to pay: the | isérow Teems. /i -én’ due; Lender may:s0’notify Borrower in writing, and, in
suchicase Borrower shall: pay ito: Lendef tie 1 nourt necessay 10 ‘make: up the ‘deficiency.  Borrower shall make up the
deficieacy in no mere than twelve monthly, { ayr1 nts, at Lender's sole discretion. =+ © -« - A ,

Upon payraent in full of all sums sicured by this Securi y Instrument,: Lende: shall promptly refund to Borrower any
Funds held by Lender. If} under Pardgrdps 18, Lender shall 3 & oire ot sell the Property, Lender, prior to the acquisition or'
sale of the Property, shall apply any Funds hel1 by Lender ! the time ‘of ‘acquisition or sale as ‘a credit against the sums
secured! by this Security Instrument.
3. Application of Payments. All payinent : of principal =1 1 interest received by Lender shall be applied as provided in
the Mote. If Borrovier owes Lender any lats ck:rges, or other f s or charges ("other charges”), they will be payable upon
deman! of Lender. Unless prohibited by lau, tke application of I iyments may be affe:ted by the imposition of other charges.
Therefore, payments of other charges, whether paid to Lendc: in addition 10 the ponthly payment or separately, will be
applied in a manner at the absolute discreticn ¢ the Lender. I ¢ Tower agrees that Lander may apply any payment received
under l'aragraphs 1 aad 2, either first to aniun: paynble under ’aragraph 1, or first to amounts payable under Paragraph 2.

[
) :
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' intl udinig Borraworlsicovensints to:make | yay ] . /
. :othrr charges, fines and imposi tri yut: ' ropet ¥ which | it is Security Histrurnent, and
‘leas shold paymeats or ground:rents;; S SRR I v WIIRT H SR ST
5. 1. Insurarice.Batrower shalbkee) tht! mprovéments 4 . erected on the Property insured against
loss by: fire; hazwds included: within:the: terr 1 “extcnded cov age}” floodiand ady other hazards as Lender may require, from
time:to time, and'in siich;amount and v suc 3 péﬁbds.asfberdm-mayreqmm e S T P S
ring The ingirance carrier providing the i asursnce shall t 2'chosen: by Bofrow:r subject to:approval by Lender; provided
that such approval shalli not: be unreasona sly. v ithheld. If the I 'orrower failsto maiatain the coverage described ‘above,  Lender
may; at:its;optian, obtain coverage to prctec: s rights in the! Yroperty-in accordan :e with Paragraph 8. All insurance policies
andi :renewals: ‘thereof *shall! be. in z -fo: ni:acceptable {y-Lender - and: shall -include a : standard ‘mortgage clause
in fevor of and in a form acceptable to Lender Lender shall I ve the right to holdithe policies and renewals thereof, subject to
the terms- of any mortgage, deed of trtst:o - other security agreemient with a lien which has priority over this Security
Instument; If any insurance proceeds art: miv'e: payable to Ex rrower, ‘Borrower stall:promptly pay such amounts to Lender,
inch:ding, without limitation, the endorss ner1 to Lender of aa rproceeds made by-check or other draft.
¢ - Unless-Lender and Borrower otherwi e agree in writi ng, insurance proceeds shall be applied to restoration or repair
of 'the: Property: damaged, if the restoration.s: repair is eco 1 mically feasible an¢ Lender’s security is not lessened. 'If the
resteration or repzir is not: economically - fer ible or Lende ; security would. be lessened, the insurance proceeds shall be
appl.ed to the surs secured by. this Securi y:Iitrument, whet 1 or not then due, with any excess paid to Borrower.

Unless Lender and Borrower o :rwi e agree in wri 1g, any.application cf proceeds to principal shall not extend or
postpone the due date of the monthly pay mer s referred to ir. Paragraphs 1 and 2 cr change the amounts of the payments. If
under: Paragraph 18.the Property. is-acquired. 3y Lender; Bct ower’s right to any insurance policies and proceeds ‘resulting
from damage to (h2 Property prior to ths ac() sition shall px s to Lenider.to the extent of the sums secured by this Security
Instr iment immediately prior to the acquitition . - T S

The provisions of this Paragraphi 5 cc ncerning the p1 ‘ment, disbursement or application of insurance proceeds shall
apply- to any insirance proceeds covering he | foperty ‘whether or not (i) Lender is 2 named insured, (i) the policy contains a
mortage clause or (iii) Lender has requi:ad I+ trower to ‘mai 1 sin the insurance. - Bofrower authorizes and directs any insurer
to iist Lender as 2 10ss payee on'any payra:at ¢ fiinsurance prcc seds upon Lender’s 1iotice to insurer of Lender’s interest in the
insarance proceeds. . . ic o o iorolhr e e el b T A [ . .

+ 11 Inthe-event of loss, Borrower sl dl g ve:prompt not ¢ #to the insurance carier-and Leader. Lender may make proof
of locs'if not made: sromptly by Borrawer. . | i - - oo e !

.- If ‘the Property: is abandoned by 3o« wer, or if Boit »wer fails' to respoix] to Lender within 30 days from the date
notio: is mailed by Lender to Borrower that ¢ e insurance ci rier; offefs to' settle a claim for insurance benefits, Lender is
authorized to collict and apply the insurss ce:3 ‘oceeds at Lend r's option either to estoration or repair of the Property or to
the stms secured by this Security Instrame e, #1 - 0D san o4
6. i+ " Preservation and Maintenance of P\« perty; Leasel ¢ lds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propsrty in goed repair ant: sha | fior commit 1 or permit waste, irpairment or deterioration of the Property.
Borrower shall not do anything affecting ' the roperty that i; in viclation of ‘any law,:ordinance or government regulation
applicable to a resicential property, and Eorrov er shall comply with the provisions of any lease if this Security Instrument is
on a:leasehold. If this Security Instrumed! is jn a vnitin a tondominium or a:planned unit development, Borrower shall
perform all of Borrower’s obligations: unci r th ‘declaration ¢ covenats creating o7 ‘governing the condominium or planned
unit development, the by-laws and regulations ; 7 the condémir it ih or planned unit: development; and constituent decuments. -

'- Unless Lerder and - Borrower otterwiie-agree in wi ing, all awards,: payments:or judgments, including interest
therecn, for any injury to.or decrease in the: vali e of the Propen y received by Borravser will be used to restore the Property or
applied to the payrient of sums secured by tiis Szcurity Irs rament, ‘whether or not then due, with any excess paid to
Borrower. Unless Lender and Borrower ‘other ise agree in wi ing; any: application of proceeds to principal shall not extend
or pot tpone the due date of the monthly i ym: its referred to i ‘Paragraphs 1 and 2 ‘or’change the amounts of the payments,
Borro ver dgrees: that in the event an-awanl,-g¢ yment or. judga ent includes compensation for both injury- or decrease in the
value of the Property and compensation far air - other injury .3 Joss, ‘the: toral amiount of such award, payment. or jidgment
shall hedeemed coripénsation: with tespedt to | 1e. Property-ar ¢ Borrower. hereby:ccnsents to:Lender’s intervention! into any
pmcud.ingsxrégarditg;thestpejty.if' R S R T IR TR ] AERE - B0 R B RSN e

CAT LT Ay

melw o 0086500550 - ¢

'OREG(N DEED OF TRUST 1seon ~ Original - Record
M003-30R JCCO ¢804 RREEE T




Ty k et et : bl efz1 ) serity Tustiimehe; if: Borrower; during the Joan~ - .
- mp¥ materiall $ inforth 1 int or¥atements;tor Lende ‘(or-failed to-provide-Lender-with: -
any -9 atexiak inform ation: directly bearing ‘0 ’ it.to Borower); in connection with the'loan:
“evideced by theMote3 ¢ i vrd ot $ 038 0 un ! s i Birm e FTL suitis
8. Protection of Lender’s Rights e ; roperty. If B vwerfaxlstopcrfonamheuovenantsand agreements contained’

in (9 »:Security Intameat, or.theresis-a I jal; ) oceeding/that 1 ay significandy:afféct Lendér’s rights:in the. Property: (such as'
a pm;ggdjpg;in_sbznmptcy,-.probat,e.zfor.icx md:: dnation;. forfei 1 re or:to&nforce; lavvs :or regulations), then Lendes may do and’
pay for whatever is necessary to protect the it ue: rop 3 ty :and: ’s 1 it .. Lender’s actionsimay
inclwl&-paying:-any;;sumstsgcmed»:bx'sa;ii ¢nv hich has priori y over this; Security Instrument, appearing in court,

reasonable attorneys’; fees .and: entering: o1 the ; ’roperty to ma't :irepairs or ghate niuisances: Although Lender may. take action
unde:: this Paragraph 8, Lender doesinot Jiav: 0. do so. The r ght of Lender to pretect Lender’s rights in the Property shall
include the right to;obtain at Borrower’s (xpi1 se, property ir gections;; credit repocts, appraisals, opinions of value or other
mpe:z_opinions,o::mpons,unlmsprohibite:lb:r, law. - - 0o oae T bevle o s i . Co

). .- Any amounts disbursed by Lenccru3 ler this Paragr 1 h 8:shall become .ad ditional debt of Borrower secured by this
Sequcity Instrument. Unless Borrower. and Len ler agree to ot1 t terms of payment, these. amounts shall bear interest from the
date of disbursement at the Note rate and rhal. sepayable, wi'l interest,upon demand of Lender. - :
9.. - . Mortgage. Insurance. If Lender req iired mortgage; msurance:as a cond'tion of making the loan ‘secured by this
Security : Instrumert, Borrower shall payt the jremiums requi ed to maintain the: ‘nsurance in effect until such time as the
requirement for the insurance terminates i1 acc ordance with E ¢ Tower’s and Lender's written agreement or applicable law.
10. Inspection.: Lender may. make c1;cail & to be made 1¢ sonable entries upor. and inspections of the Property, provided
that Lender shall pive: Borrower notice pr or (- any such insg 2 tion specifying reasonable cause therefor as related to Lender’s
interest in the Property.... -« s g ‘ i P : ST :
11. : - Condennation. The proceeds ¢f air - award or cla 1 . for. damages, direc: or consequential, in connection with any:
condemnation or cther taking of the-Proarty, or part thereo:’, or.for conveyance, in lieu of condemmation, are hereby assigned
and shall be paic to Lender, subject to th: ter ns of any mor g ige, deed of trust or other security agreement with a lien which’
h.spriorityovert‘nisSecurityInstrument C IR

. . In the event of a total taking of tbe Property, the | foceeds:shall. be:applied. to the sums secured by this Security
Instrament, whetker or not then due, withao y excess paid to Borrower.. In the cvent of a partial taking of the Property in
which the fair market value of the Property i nmediately be:c e the taking is-equa’ to or greater than the amount of the sums
seciired by this Security Instrument imm¢ diat ly before the t:} ing, unless Borrower and Lender otherwise agree in writing, the
sunis-secured by this Security Instrumer! shiil be reduced b+ he amount of the praceeds multiplied by the following fraction:
(a) the total amount of the sums secured imr ediately befor: the taking, divided by (b) the fair market value of the Property
imraediately before the taking. Any ba ance shall be paid to Borrower. In the cvent of a partial taking of the Property in
which. the fair market value of the Propert immediately 1 efore the: taking . is: less than the amount of the sums secured
imunediately. before the taking, unless Liorzc wer and Lend:r otherwise: agree in writing or unless applicable.law otherwise:
prcvides, the proceeds shall be applied t the sums secured 3 this Security Instrument whether or not the sums are then due:
.. . If the Property. is .abandoned. - Bc rower, or if, ater notice by Lender to Borrower that the condemnor offers to.

make an award or settle a claim for daaages, Borrower fai's to respond to Lender within 30 days after the date the notice is
given, Lender.is authorized to. collect and ¢1 ply the proceeds; at jts;option, either to restoration or repair of the Property or’
the: sums secured by this Security Instrusaent, whether or not hen due. ; o ) LT

X Unless Lender and Borrower o herv ise agree in wrti'ing; any: application of proceeds to principal shall not extend or
postpone the due date of the monthly px/me ts referred to i1 Paragraphs 1 and 2 or change the amount of such payments..
12. . Borrowar Not Released; Fori) :am ice By Lendex ] lot a Walver; Acceptance of Partial Payment. Extension of the
tine for paymert or, modification of 1mor ization .of the sims.secured by this Security Instrument granted by Lender to
Berrower or any -successor in. interest of Furrower shall ¢ :-operate to release; in-any manger, the liability of the original
Borrower and Borrower’s successors in inter :st. Lender shel not be required to commence proceedings against such successor
o may refuse to extend time for.paymei it of otherwise modit y.amortization of the sums secured by this Security Instrument by
reason of any: demand made by the ori jinz] Borrower: and 1 Jorrower’s successors in interest. Any forbearance by Lender on
o1 or more occasions: in exercising.any.xi ht,or remedy: Iy y;eux}de;_',xorsothexfwise, afforded by applicable law, shail not bea
w.;‘wevrvofonpre:lugle_the:latergxercise, of:£1 ¢ or any other 1 ght orgemedy.s i 1o ot cen oo o T EN T R
teg; i Lender may accept partial paymes ts: from-Borrc v er, without waiving. or - forbearing -any  of its rights-under this-
Socurity Instrument or under, the Note: ever if such payme: 18 are notated as 2 payment in full; or with a:notation of similar.
reaning.’ ' Lo LR - : ‘
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siops | 3 wf.,Anmmmané 3re

*Bpx;oweswho-ufmbclhls &cumy Inatr mu ibut does:not ¢ xecutt.!, ,
ma; tgage, grant and convey that Borrovi.ir’s : dterest in the l’; ipertytoiLes : :
isizot-personally;liable on; the Nateor.yy der his: Security; b s mmentf and (cy agmes that Lender and anyother Borrower may
ageue;to extend, modify, forbearormake. an/ accommodatioa ; with régard to:the {rms; ofﬂns Secunty Instmmeut orthe Nou:
wmout:that BoITower's CONSent. o i bin - (o0 mabio e ol v Tow il e slain
14, ... . Notice, ‘Zxcept: fon-any; notloe JFeCt ired‘ under;app icable :law: to be given-in: another manner (a) any nouce to
Borrower provided for in this Secunty Tistrs nent shall be i en by delivering it or by mailing such notice by first class mail
addressed to the Propesty Address-or to : uct: sther address:as Borrower may designate by:notice to Lender as provided herein;
aad (b).any notics to Lender-shall be given sy:first class i il to Lender’s address stated herein or to such other address as
Let der may designate: by natice to Borr(we* as provided her in. Any notice prov'ded for in this Security Insxmmcm shall be
dze ned to-have been given to Borrower ir L¢ aderi when giver in the manner desigaated herein.

15, -, Governing Law; Severability.: The tate and local it ws applicable to this Security Instrument shall be the laws: of the
Jjurisdiction in which the Property.is locatei .The foregoing sentence: shull not Emit the applicability of federal law to this
Secusity Instrurent.; In the event that am/ prc vision or clause of this:Security Instrument or the Note conflicts with:applicable
law, such conflict:shall-not affect. other iro'r sions of this Se wurity Instrument or. the:Note which can be given effect without
the conflicting provision, and to.this end :the- srovisions of t1 3-Security Instrument and the Note are declared to be severable:
As:used herein; costs " "expenses!.and  "ait )meys fees” ix :lude all sums to thc extent:not prohibited by apphcable law or
lim'ted herein;: - - 1.t e o il gl
18. Borrovier’s Copy. Bon'ower J 1all e furmshed a copy of the Note and of ﬁns Secunty Instrument at the: ume of
t.'ce.unon or after recordation hereof: - | .. i

-+ Transfer of the Property ora ]lene ldal Interst 1 Borrower. if all Or any part of the Property or any interest:in 1t
is sold or transferred (or if a beneficial: i« rest in:Borrov« r is- sold:or transferred: and Borrower is not a natural ‘person)
without Lender’s prior written-consent; Len¢ ar:may;.at its 3 tion; require:immediate payment in full of all sums secured by
this Security: Instrument. However, :this - )pnc a shall not be 2 .ercxsed by Lender it exercise: 1s prohlbncd by federal law as of
the date of this:Security Instrument. . ! ;.

: +: If Lender exercises this: optmn Lexu er shall gwe Ix rtower notmf* of acc‘leranon The nonce shall ptovxde a perxod

of not less than 30 days from the date the no ice is delivere or mailed within which-Borrower must pay all sums secured by
this :Security: Instrument. If Borrower fails:ic -pay these surx: prior-to’ the expiration of this period, Lender may mvoke any
rerr edies permitted by this Security Instrumer t without furth2 notice or demand on Borrower.
18: - Acceleration; Remedies.  Except as provided: in Fa agraph:17 hereof; upon:Borrower’s breach of any-covenant of
agmemem of Borrower in this Security: fristny nent, including; he’covenants to‘pay when ‘due ‘any sums secured by this Security
Instrument, Lender prior to:acceleration shall give notice to 1lorrower. as provided: in Paragraph: 14 hereof specifying: (1);the
breich; (2) the action, required: to-cure :uck. breach;.(3):a. k te, not 'lessithan 10 days‘from the date the notice is mailed to
Borrower, by which such breach must ba: cur :d; and (4) tha: ‘ailure to cure such breach on or before the date specified in-the
notice may.-result-in acceleration of : th( SUIIS: secnred by t s Secunty Instrument foreclosure by j\ld.lClal proceedmg or
advertisement ard sale of the Property. - HEE £

: The noice- shall further-inform Bor ‘ower. of the rig ht to remstate aftcr accelerauon and the nght to bring a court
action or to assert in the judicial proceed ing t 1e-nonexistenc: >f a bréach or any:other-défense of Borrower to acceleration and
fortclosure. If the breach is not cured o2 or t :fore the date 3 ecified:inithe notice,. Lender, at Lender’s option may declare all
of the sums secured by this Security Inst ume at to be.immeci tely due and payable withot further demand and: may foreclose
this Security Instrument by judicial pro:seds g-or invoke the power of sale hereb granted and any other remedies: permitted
by 1pplicable law. Lender:shall be entitled : 0 collect all e enses of foreclosure,. including, but not limited to, reasonable
atomeys’ fees (duid to an attomey that i3 not a-salzried eniji yyee of the Lender ii theongmalamount of the debe is $50,000
or less), court costs, and costs of documnlay evidence, uu-acts and title repmls. even ifthe breach is cured pnono the
conpletion of ary foreclosure. - -

i .. . Lender invokes the: powet ('t‘s:e. Landu- sh:ll execnte or cause 'l‘mstee to execute a writien: notice ofl.he
ooc reroe of an ¢ vent of default.and of | enil r’s election to ¢ mse the Property to:be sold. Trustee shall cause this notice to be
Tecrwded in each coumy in which any part ¢ £ the Property i3 located: Lender-or: Trustee shall:mail:copies of:the:notice as
precxibed by 21 Bicable law to Borrovsir 214 to the other | ersons prescribed by’ applicable law. Trustee shall give public

CRIGOK DEED OF TRUST weon  Origiral - Record .  biicef - Lipbwic. o« 7000 0o :
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: ‘touthe puir has: 5 Trustee’stdex rcohiveying: ;

exprt or:implicd:i The recitals!iitv-thz T tee’s’ deedishiall be jprima faciel evidence:of the téuth of the staterients ‘made:
therein. Trustee shall apply the proceeds of tli sale in the fo'l swing order: (a) to all expenses ofthe sale,’ including; but ot
limit:d to, reasonable: Trustee’s and attorneys' fees; (b)-to alt  ifris secured by-this Security: Instrument; and (c) any excess fo'
the person or persoas:legally entitléditoit, 5 - i kv i FIECTS S IR RS o S R BER TR . O LT
19.:2: - Borrower’s: Right:ito. Reinstat 1 N xwithstanding * Jender’sLacceleration -of: the sumssecured by this ‘Security
Instnument dué to Borrower’s breach; Bor 'owt =shall have th: sight to:have any proceedings begun by Lender to enforce'this
Secuity Instrumen: discontinued at any! tme jrior to-five-(5) days (of*such: other period as applicable law may specify for
reins :atement) before the sale of. the Property ¢ r'entry of a ju jment enforcing; this Security Instrament if: (a) Borrower pays-
Lender altisums which would ‘be then-cite t1 der this Securit 7/ Instrument and the Noté had no acceleration occurred; (b)
Borrower cures all brezches of any othe) covznants or agre2 nents of :Borrower contained in this Security Instrument; ©
Borruwer pays attorneys’ and Trustees’:ftes it an amotnt nd excesding that which is permitted by applicable law and all
court :costs; and (d) Borrower takes-suc? iactin-as. Lender :1 1y. reasonably require: to- assure that the lien of this Security
Instmiment, Lender’s interest in:the Property : ad Borrower’s « bligation to pay the sums secured by this Security Instrument:
shall continue unimipaired. Upon such p:grmer ¢ and cure by F orrower;’ this: Securi-y’ Instrument and the obligations secured
herety shall remain in full force and effect as i no acceleratio1 had occurred. This right to reinstate shall not apply, however,:
i thicase of acceleration pursuant toi Paragrap 117, @ o i o 0 s o i
20. Assignment of Rents; Appointiaent of Receiver. ¢ s additional security hereunder, Borrower hereby assigns to
Lead:r the rents of the Property, provided that Borrowe+ shall, ‘prior to: accclération” under Paragraph 18 hereof or
abzrdlonment of the Property, have the rig/it to sollect and ret: i : such refits &s they become dae and payable.

- In the evert of abandonment of £ Frperty, or in tix event the Propenty is no longer the principal residence of the
Boxuwer apd upcn acceleration under Priagrr h 1€ hereof, 14 nder; in-persen, by:agent or by judicially appointed receiver,
shall be entitled to sater upon, take possc: sio1 of and manag:: he property and to collect the rents of the Property including
those past due.  All renss collected by Losder w the receiver s 1all berapplied first 16 payment of the costs of management of
the [Froperty and collecticn of rents, irclodisg, tut not lixited-to; receiver's fses, premiums on receiver’s bonds and
reasa sable attorneys” fees, and then o the: sunr secured by th's Security Instrument. Lender and the receiver shall be liable 10
accornt only for those rents actually receis . oo E
2L..- - Hazardox: Substances. Borrower sii I not cause ¢~ ermic the presence, use, disposal, storage, or release of any
Hxzvdous Substaaces on or in the Propenty. Borrower shal . 10t do; nor allow: a1yone eise to do, anything affecting the
Property that is in violation of znry Esvira mx: tal Law. The ix xceding two sentences shall rot apply to the presencs, use, or
mm;ponlhc?mp:tyofsmﬂqmﬁiﬁmoﬂimﬂcmm1wmzmgcmny recognized to be appropriate for normal
reside ntial uses ani for nmintenznee of the: Proj aty. b :

Borrower shall prompdy give Let dex - sritier: notice «f any investigation, ¢aim, demard, lawsuit or other action by
any jovernmenta or regulatory agemcy of private party avolving th: Proprty and any Hazardous Sabstance or
Environmestal Law of which Borrower 11s i tual knowledge 1If Borrower leams, or & notified by zny govermmental or
rezukfory authorily, that any removal or (ther remediation 0! my Hazarde's Sgbs: znce affecting the Propemty is necessary,
Borra wer shall prenply talie ail pecessary: rexx« dial octions in 2 cordznce wick Egvirsemental Fzw

As used in this Paragraph 21, "Eizar] xs Scbstances * are those substanaes defined as toxic or hazardous substances

by Zrvironmental Law and the following : ubst nces: gasoline, terosene, oti:er Jax mable or toxic perrolemr products, toxic
pesticdes and herbicides, volatile solveat:, m:! 1ials containir ¢ asbeswos or formald hyde, and radicactive oxerials. As ased
in th%. Paragraph 21, "Enviroamental Lav+ ' m: as ftceral laws ud laws of tie jurss liction where the Propenty is locared that
relzie to health, sx’ely or cavironmentad pri teci m. : :
22. Rmnveynee.Umma'ﬁ,mmtymwgmmmwmﬁmm
recomr/ey the Propecty and shall surrender this Security Instzu nent and all notes ¢videncing debt secured by this Security
Instrument to Trurtce. Trusstee shall recors ey 1 2 Property wi wat viaments @ dx person or persons legally entitled to it
Such persont or persons shiall pay any recor¢ atics :oosts and Trui e reconvéyaxe fee. .

L
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- héreunder ) zed: ndet ‘ofthé Recorder of ithe cousity:in S

" which the ‘The ing t shal e nem iginal Lender, Trustee and Borrower, and the
‘ : .address of -thé Successor trustee. With

colyeyance of ih ity the succ I istee shall sue ‘ neers and-duties conferred upon the. T

kerein and by : g

24, Attorney’s Fees. As used in this

fees awarded by zn appellate court.

Adjustable Rate Mortgage Loin tider attacha:d hareto and incorporated herein by this
re ference. . _ Gt

EEE A |
*W.AINING*

Unless you provide Lender viitt evidence of the insurance coverage as required by this Security

Ag-eement, Lerder may purchase iisur ince at your « xpense to protect its interest. This insurance may, but
need not, alsc protect your interesti -if the Property : yecomes dzmagec, the coverage Lender purchases: may
not pay any clam you make or.anv clei n.made again:t you. You may later cance! this coverage by providing
evirlence that you have obtained pr¢ perty coverage e s swhere. .
You are responsible for the cost of -y insurance: Jurchased by Lencer. The cost of this insurance may be
added to your contract or loan balarce. If the cost i wded to your conract or loan balance, the interest rate
on he underlying contract or loan will o ply. to this ad fed amoun:. Tha effective date of coverage may be the
data your prior coverage lapsed or the ¢ ite you failed 10 provide proof of coverage.

The coveraje Lender purchasel; m: ¥ be considcr sbly more expénsive than insurance you can obtain on
your own and raay ‘not satisfy any' nie: §-for property damage covérage, or-any. mandatory liability insurance

requirements irnposed by applicable law; v ;i vore § ;
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l ‘KMB
and j mmy:ider(t), execmhd

eth T. Anderson
(P.:tn:l!ame) st T ST TSNP

O i mois s o0 mminn bbb ‘ ‘ o
STATE ORQEEGON,. - . ORI R S o nntyss. X
1 1»On thisd -« Fthas ab dayof 1 Jine . o 996 "personallyappearedtheabovenamed»
KENHETH T. ANDERSON ANL KERRY L. g ! . : and aclcnowl edg od
th¢ foregoing. wslmmenttoba—va STHL [R P -f,f\ul mtaryacxanctdeed TR I -
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* Notary Public for Oragosi 31 75 50 @
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e st e ADJUSTAELE RATE RIDER i o b
diod o e ABOR T month: Libor . Thdex'-Rate'Caps)
THIS ADJUSTABLE RATE RID:R i made this 7th day of Jbune .

11936 I, and is iricorporated: int) am! sHall be deenicd to'amerid and supple ment the Mortgage, Deed of Trust of Security
Ded (the-"Secrity Instrument") of ‘the 'sa1 &:date given't y ‘the undersigned: (th: "Borrower”) to secure Borrwer's Note (the

"Note”) to TMS Mortgage:Inc.i:iibe The'Money ‘torer:i: ¢ i: 7.

Mmooy e BEEIR T N A LITTOL g amMes Wi Y L oel oo s S
(s *Lender”) of the same date and cove rin;; the property d % sribed in‘the Security Instrament and located at:
4737 Hope St, Klamath Falls, 0397603 = : iiitw i a oo o o

[Pro x tty Address]

THE NOTE CONTAINS PROVI3IOlS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LINITS THI: AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUA | AND THE MAXIPAUM RATE THE BORROWER MUST
P R Thoiiosatay TR PRIARING  IDOE AR TS DRI S A3 TR LA § I D N S K e £ B ara P

ADDITIONAL COVENANTS. In ad tion to the co'x nants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree a5 fol! ws: i

INVEREST RATE AND MONTHLY 1'A11 fENT CHAN ; ES .
The Note provides for an initial interes:. ate of , 7.950 %. The Note provides for changes in the interest

w1 and the morthly payments, as follows:, . = .. - .

i

n ND MONTHEY  AYVIENT C 3 ANGES
(A) Chang: Dates

The interest -ate I will pay may chaige ca the 15t day of October, 1996 . The interest rate I will pay
‘maj’change againonthe 1st . dy.cf _January, 1397 , and on the 1st day of every month
'thereafter. Each cate on which my interest r.y ¢ could change ‘s called a "Change LCate.”

(B) The Index

Beginning 'vith the first Change Dace, 1ry interest rate 4 i1l be based on an Index. The "Index"” is the average of interbank
‘offered rates for 1 month Libor = U.t. dollar-denori ated deposits in the London market based on quotations of major
barits, as published by The Wall Streer Jovinal. The most recent Index figure available as of the 20th day of the calendar
morth immediately preceding each Change L te is called the ' Current Index."
If the Index is no longer available, or i no longer publ shed by The Wall S:reet Journal, the Note Holder will choose a
new index or source of index that is bas¢d.uf on comparable i :formation. The Note Holder will give me potice of this choice.
(C) Calculation of Changes o
" Before each Change Date, the Note Hold ar will calculat2 my new interest rate by adding Six and 19 / 20
' ' percentage points ( 6.950 %) to the Current Index. The Note Holder will then
round the result of this addition up to tii: ne: rest one-eightt. f one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amourt will be my new intx st rate until the nex: Change Date.
- As of each Change Date, the Note Hold xr will determ 't » the amoun: of the monthly payment that would be sufficient to
repty the unpaid principal that I am exp: stec: 0.owe at the (] ange Date ir fall on the Maturity Date at my new interest rate in
subt tantially equal payments. The result >ft1 s calculation v1i 1 be the new amount of my monthly payment.

R
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Date will not ‘increase or decrease
: T |V percentage point(s) ( © 1.000 %) fromthe rate -
of, nmtlhavetmpaymg for the pretedu 7 - S o0 month(s).: 'I'hen:aﬁe: my interest rate will never be.
inci caseil: bt dec feased on any single Chenge ate by more th nTwo percentage

paie(s) 2.000 %) fom the rate of :nterest charved for the preceding month, nor more than
THO percentagt point(s) ( 2.000 %) from the rate of interest
chaged in the 1zs: month of the precedin g lgr dyesd: ATach yedr” means the tyzelve months following each anniversary of the
dax: that is one month prior to my first.p iyme ot due date. M dnterestirate will never be greater than 14.950 %,
or 12ss than 7.950 %.

(E) Effectiv: Date of Change$ - . 5 |

My .new interest rate will. beoome effu tive on each Ct ange Date Iwill pay the amount of my new momhly payment
b.e inning on the first monthly payment dat after the. Cha1 e Date;until the amount.of my monthly payment changes agam
Accordingly, the amount of my monthly payrient may change each monm after: the second Change Date. -

{F) Notice of Changes

The Note Holder will deliver or 1ail t> me a notice o’ any changes in my interest rate and the amount of my monthly
pay ment before the effective datg -of .any -pay nent change. | l ¢ notice will include, . information required by:law to be given me
anc. also the title and telephone number ¢ f a  zrsor: who will : nswer any quesﬁon] fnay have fegarding the notice. :

!

(1_.
£

£
Borrower accef ts“’at Yagrees’to th | s end tovenant © sntained in this Adjustable Rate Rider.

IR SRt

mmopoarcox-comopm&tm’ s

teques L 28th day

Fi’edformotdat tof Arlg_\ Title & E‘i« ZOW the

- ot June __ AD.,19:36  _.a_3:00 00 _oclock I ¥’ M., and duly recorded in Vol. _M96 .
’ : of__._.'_set’es : , o __onPige 19356

AE  §$55.00
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