: :’A;ft:éf'vk‘écordﬁiﬁg}“ 238 CER . SR
" Klamzth First Feders! : SRR S S SN - 3-77
540 Vain Street Vel MO Page i3

~ Klameth Falls, OR ;601

= [Spacc Above :Ths Line For Recording Dati)

'DEED 1OF TRUST

THIS DEED OF TRUST ('S :cu -ty Instrument”) is made on ...c.eceeeeer SJNRE28. oo

19..96.... The grantoris.. Daniel. 0.3 znson. & Miz Le.lg..Munsi.e.;..,iéint...i‘.enants...in..Cpmmpn..w.it:h......f
Right..of . Survivership. e (BOFTCY €Y. THEATUSIEE 18-+ vveveeeeeeeeeeeeeee e eeeveeseeeeeree e s e es et

..... William.L. Sismore ... (“Trustee™). The beneficiary is
........................ R , which is organized and existing

undgr t&xe laws of . the United States of Amerizi  and whosesddressis .o
..240 Main Street, Klamath 7ills, Oregsy 97601 """ (“Lender").
Borrower ovses Lender the principal sum « £ .Tv0_ hundr :d seventeen thousand five hundred and .. . ..
No/100-=mmmmm e =7 Dollars (U.S. 5. 23.L2 288998 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instit-ment (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ............... TULY. 15,50 2020t et seseeese e This Security Instrument

secures to Leader: (a) the repaymen: of he debt eviderc:d by the Note, with: interest, and all renewals. extensions and
modifications; (b) the payment of al! oth: - sums, with irt rest, advarced under paragraph 7 to protect the security of this
Security Instrument; (c) the performiince: of Borrower's «x venants and agreements under this Security Instrument and the
Note; and (d) the repayment of any utur: advances, wil interest thereon. m:de to Borrower by Lender pursuant to the
paragraph below (*Future Advances™). F_ TURE ADVAMCES. Upon request to Borrower, Lender, at Lender’s option prior
to-full reconveyance of the property by Tru: tee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secure¢ by 11is Deed of Tru: t when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Ecrros ar irrevocably  rants and .conveys to Trustee, in trust, with power of sale, the
following described property locatec. in .. ............. Kivl} Bth. ... Vit ersreseeeaenreeeeeneeeaaeieens County, Oregon:

Lot 12 and 20, TRACT' NO . 1578, COI LIER LANE, according to the official plat
- thenulen The in the ollloe #thn Coun{  Clerk of Klamath County, Oregon.

- Aeou st ‘Hes U Y G- ( 871
+Account Fo: 3910~DOE/IC~(980) Rey

"UNDER OREGON LAW, MOST“AGF@Q ENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT:CONCERWING LOANS AND: OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY OR:HOJSEHOLD PURPISES {OR SECURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE_IN. WRITING, EXPRESS. CONSIDERATION AND BE:SIGNED BY US TO BE ENFORCEABLE,"

which has the address of ........3518. .Gc. Jier. Lane. . ... ey Kl aMAER. FALLS .
: . ) L L [Street) , o : ) : {City}
Dregon ........37603 ... Gemrninre s ("“Property " \ddress™); ..

(Zip- Code] - o ‘ . )

TOGETHER WITH all the imjirove ments now or * ereafter ‘erected on the property, and all easements. rights,
Appurtenances.’ rents, royalties, miné ral, cil and gas rig 1 s‘and profits, water rights and stock and all fixtures now or
“1ereafter a pary of the property. All rejilace nents and add t ons shall also be covered by this Security Instrument. All of the

“oregoing is rferred'toin this Security Inst ument as the* Froperty.”

BORROWER COVENANTS that Borr ywer is lawf'ullj seised of the estate heréby conveyed and has the right to grant
sind convey taeProperty and that the Projerty is unencun bered; except for encumbrances of record. Borrower warrants
«ind will defend.generally the title to.the Fr operty against 2 | claims and demandis, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN1 . ¢or ibineés uniform: vens for héti@haliuse: and non-uniform covenants with
y instrument covering réal property.
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1 - UNIFOU4 COVENANTS.: -Bort ¢ wé: b4 nEht ¢ OWS 193’7§

: 1. Paymient of Principal and lite: st ' an - :Borrower shall promptly pay when duc
the principal of and terest on the debt evid seed by the N ) eiand any prepa and late charges due under the Note.

2. Fundsfor Taxes and Insurs Subject toapp) cable law or en waiver by Lender, Borrower shall pay
«is Lender on the day monthly paymer ts'é1 2 due under th: Noéte, ttie Note is paid in full, a sum (“Funds™) equal to
ane-twelfth of: (a) vearly taxes ‘and isses men:s which 8 ay attain priority ‘©ver this Security Instrument; (b) yearly
lrasehold payments or ground rents:om { e Property, i} any; (c):yearly hazord: insurance: premiums; and (d) vearly
qiortgage insurance premiums, if-any. Thix e iteins are calk d-“escrow items.” Lender may estimate the Funds due on the
wasis of current data and reasonable estimz 1 s of future escrow items. . :

The Furds shall be held in an ir stitt tion the deposit. or accounts of whic1 are insured or guaranteed by a federal or
state agency (including Lender if Lexnder i 5 such an instifl tion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding e1d 2 plyir.g the Funcs, analyzing the account.or verifying the escrow items, unless
Iender pays Borrower interest on the Furds and applic it le law permits Lencer to make such a charge. Borrower and
lender may agree in writing that intsrest shall be paid ¢ the Funds. Unless an agreement is made or applicable law
1equires interest to be paid, Lender st all 1 ot be required t » pay Borrower any interest or earnings on the Funds. Lender
<hall give to Borrower, without chargg, ar - mnual accountig of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds. vas made. The I'unds are pledged as additional security for the sums secured by
{ his Security Instrument.

If the amount of the Funds hsd by Lender, togeta :r with the future monthly payments of Funds payable prior to
-he due dates of the escrow items, shall ex eed the amount required to pay the escrow items when due, the excess shall be,
.1t Borrower's option, either promptly rep iid to Borrower or credited to Borrower on monthly payments of Funds. If the
wmount of the Funds held by Lender sno sufficient to pa ~the escrow items wen due, Borrower shall pay to Lender any
amount necessary to make up the defi sienc ¢ in cne or moe payments as required by Lender.

Upon payment in full of all st ms ¢ scured by this § ecurity Instrament, Lender shall promptly refund to Borrower
any Funds h:1d by Lender. If under { atag ;aph 19 the Pra yerty is sold or acquired by Lender, Lender shall apply, no later
than immediazely prior to the sale of the >roperty or its 1 cquisition by Lender, any Funds held by Lender at the time of
application zs a credit against the surr s sec ured by this Sec 1rity Instrument.

3. Apolication of Payments. U1 less applicable aw provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied: f rst, to late charges 1 1e under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under pzr agraph 2; four:t, to interest due; and last, to principal due.

4. Charges; Liens. Borrower st all pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securit: Instrument, and leasehold payments or ground rents, if any.
Borrower skall pay these obligations in t z manner pro iced in paragraph 2, or if not paid in that manner, Borrower shall
pay them or: time directly to the perton > ¥ed payment. Eorrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrc wer makes thes : payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly disc harg ¢ any lien whicl: has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of thie 0y 'igation secured dy the lien in a manner acceptable to Lender; (b) contests in good
faith the liea by, or defends against (nfcr ;ement of the ‘i n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien o f> Teiture of any fart of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suborcl nating the lien t > this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which 11ay attain priorty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrowes sha | satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Idazard Insurance. Botrow:r shall keep the improvements now cxisting or hereafter erected on the Property
insured-against loss by fire, hazards incl1 Jed within the tcrm “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shzl -be maintained in-the amounts -and for the periods that Lender requires. The
insurance carrier providing the insiran:e shall be chcs n by Borrower subjct to Lender’s approval which shall not be
unreasonably withheld. ) .

All insurance policies and 1:nev als shall be acc :ptable-to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the | olicies and rere wals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rcnew W 'notices. In tix: event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make ]y oof of loss if not made promptly-by Borrower.

Unless Lender and Borrower oth srwise agree in vsriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoriv ion or repair i3 »conomically feasible and Lender’s security is not lessened. If the
restoration or repair is not econon icaly feasible or Lzder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrumer t, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, Jr-¢(es not answer ¢ ithin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lend ir muy collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secur «d by this Security I \strument, whether or not then due. The 30-day period will begin
when the notice is given. : . ; , .

Unless Lender and Borrower o:herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montlily 1y iyments referrec to in paragraphs 1 and 2 or change the amount of the payments. If
under. paragraph 19 the Property i3 acc uired by Lend.r, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property-prio to-11ie acquisition-shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priorto tlicaz juisition.

6. Preservation and Mainten:a ice of Property; Leaseholds.  Borrower shall not destroy, damage ot substantially
change the Property, allow the Props 1y to deterioraie or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provis ons of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shzll not merge unless Lender ¢ grees to the mer zer in writing.

7. Protection of Lender's Rithts in the Pre serty; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contair.ed ii: this Security it strument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (suci as a proceedia ; in bankruptcy, prebate, for condemnation or to enforce laws or
regulations), then Lender may do ind ay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions mu- include payiny any sums secured by a lien which has priority over this Security
Instrument, appearing in court, p ayi;; reasonable at rneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this par igraph 7, Lendz -does not have todo so.

Any amounts disbursed by Ler der under this p wagraph 7 shall beccme additional debt of Borrower secured by this
Security Instrument. Unless'Borfowe: and Lender agieto other terms of payment, these amounts shall bear interest from
the date of disbursement :at .the Not :.ratc and shall be payable, with interest, upon notice from Lender to Borrower
requestitig payment.. B o ; e




JIf Lender requiréd-mortgago ins 1 ance as a;cor ¢ ition of making the loan secured by this Security Instrument,
:. Borrawer shall pay the premiums r juire 4 to maintain o e insurance in ‘effect until such time as the requirement for the
insurance terminates in accordance with £ orrower’s and | :nder’s'written agree ment or applicable law.

8. Inspection. Lender orit; ag«nt may make * asonable-entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of (1 prior to-an insp :ction specifying reaconable cause for the inspection.

9. Condemnation. The proceec: of any award 3 - claim for damages, direct or consequential, in connection with
any condemnation or other taking ¢f air ' part of the Fr)perty, or for conveyarice in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of t1.e Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, w't1 any excess px d to Borrower. In the event of:a partial taking of the Property,
unless Borrcwer and Lender otherwise ap see in writing, ¢ :e sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipli:d by the following t raction: (a) the totg!-amount of the sums secured immediately
before the taking, divided by (b) the {air :1 arket value of t1ie Property immediately before the taking. Any balance shall be
paid to Borrower. el

If the Property is abandoned by 13 orrower, or if, a ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for dimag 2s, Borrower fai s to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect anc 1pply the procee ds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instru: ment, whether ¢ r not then due. :

Unless Lender and Borrower other wise agree in wr ting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa: nents referred to in paragraphs 1 anc 2 or change the amount of such payments.

10. Borrower Not Released Foibearance By L:nder Not a Waiver. Extension of the time for payment or
modification of amortization of the sura; secured by ta's Security Instrument granted by Lender to any successor in
interest of Borrower shall not operat: to 1 zlease the liabiliy of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to corime:.ce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorti::atio 1 of the sums sec ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowei s 51 :cessors in inter st. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th2 exe rcise of any righ: or remedy.

11. Successors and Assigns Bou: d; Joint and Se veral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ar d bz 1efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants a1 1 agreements s ill be joint and several. Any Borrower who co-signs this Security
Instrument but does . not execute the Not: (a) is co-signi1 g this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propzcty uader the terms « f this Security Instrument; (b) is not personaliy obligated to pay
the sums secured by this Security Instruuaent; and (c) 2 ¢ sees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accominoc: tions with regi:d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the lcan s :cured by this 3 :curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inz:rpreied so that tha interest or other loan charges collected or to be collected in
connection with the loan exceed thi: per mitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary tc reduce the charge to the per nitted limit; anc (b) any sums alreacy collected from Borrower which exceeded
permitted limits will be refunded to Bo: ower. Lender n ay choose to make this refund by reducing the principal owed
under the Note or by making a direci pay nent to Borrov« r. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepiymi-nt charge undor the Note.

13. Legislation Affecting L:nd: s Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or thi s Security Inst 1 ment unenforceable according to its terms, Lender, at its option,
may require immediate payment in full >f all sums secu red by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lende - ex: ‘cises this optior, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Bortower provided { ir in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless app! cable law requires use of another method. The notice shall be directed to the
Property Address or any other addr:ss Eorrower desigi: tes by notice to Lender. Any notice to Lender shall be given by
first ¢lass mail to Lender’s address 5t 1téc! 1erein or any ¢t ter address Lender dzsignates by notice to Borrower. Any notice
provided for in this Security Instrum 2nt s 1all be deemed t > have been given to 3orrower or Lender when given as provided
in this paragraph. » \

15. Governing Law; Severshility. This Securiny Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locz ted. in the even. that any provision ar clause of this Security Instrument or the
Note conflicts with applicable law, such :onflict shall no . affect other provisions of this Security Instrument or the Note
which can be given effect without th: cor flicting provisio 1. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Eorrower’s Copy. Boriow: -shall be given « ne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial In erest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a .eneficial intercs - in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien = msent, Lender 11ay, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Hc wever, this op:i)n shall not be exefcised by Lender if excrcise is prohibited by
federal law as of the date of this Secuiity [ 1strument.

If Lender exercises this option, Le 1der shall give I orrower notice of ac:eleration. The notice shall provide a period
of not less than 30 days from the datc the iotice is delivert 4 or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrow¢r fails to pay these « ms prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security 1nsti ment without 1 rther notice or demand on Borrower.

18. Borrower’s Right to Reirstat. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruir ent dliscontinued at : ny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reins ater ient) before sa e of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jucgment enforcia 3 this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then vwould be due ui er this Security Insirument and the Note had no acceleration
occurred; () cures any default of 1ny « ther covenant; or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, rea s« nable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that thie'lien of this Secuiy Instrument, Lender’s rights in the Property and Borrower’s
obligation 0 pay the sums securii by this Security 1nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument :ind t 3¢ obligations st cured hereby shall remain fully effective as if no acceleration had
occurred. Hiewever, this right to reinstate shall not apply i n the case of accelération under paragraphs 13 or 17.




NON UNIFORM CONVENAN

19. Acecleration; Remedies.
aly covenarit or agreenient in this Securi '
i provides otaerwisc), The notice shall ‘spec ify: it o)t

| 19380

ation following Bortower's breach of
\braphs 13 and 17 unless applicable

ired 10 cute the default; () a date, not less

pec ity Hit (quired 1o
i n 30 days from the date the notice is givimto Jotrower, by w { shthe default mustbe ¢cured; and (d) that failure to cure the default

o or before the date specified in the rotize ra iy result in acc:) sration of the sums sccured by this Security Instrument and sale
of the Property. The notice shall further info:11 Borrower of t rtight to reinstate after aceeleration and the right to bring a court

action to assert the non-existence of adef wlt  rany other defer se of Botrower to acc

sleration and sale. If the default is not cured

on or before the date specified in the not ce, I énder at its optit n'may require immeciate payment i1 full of all sums secured by

tt is Security Instrument without further d emia d and may invek : the power of sale ancany other remedies permitted by applicable

lew. Lender shall be entitled to collect w1 exp enses incurred i pursuing the remedics provided in this paragraph 19, including,

bt not limited to, reasonable attorneys' fees ind costs of titlz 2vidence.

If Lencer invokes the power of sile, I ender shall execate or cause Trustee 10
of an event of default and of Lender's electicr to cause the Pro serty to be sold and shal

execute a written notice of the occurrence
il cause such notice tobe recorded in each

county in which any part of the Propery it ocated. Lende: o Trustee shall give notice of sale in the manner prescribed by

applicable law to Borrower and to other j)ersc as prescribed by aipplicable law. After

the time required by applicable law, Trustee,

\vithout demand on Borrower, shall sell the I roperty at public auction to the highest bidder at the time and place, and under the

12rms designated in the notice of sale il one HOr more parcels ¢ ad in any order Trust

se determines. Trustee may postponc sale of

«11 or any parcel of the property by pud ic 1 mouncement at t1e time and place of any previously scheduled sale. Lender or its

(lesignee may purchase the Property at any : ale

Trustee shall deliver tothe purctaser Trustec’s deed o nveying the Property wi

thout any covenant or warranty, expressed

rimplied. The recitals in the Trustee’s ¢ eed ¢ hall be prima fz¢ eevidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe follo wing order: (a)toalle; pensesofthe sale.inciuding, butnot limitedto, reasonable Trustee’s
and attorneys' fees; (b) to all sums secuted b this Security In: trumenty and (c) any excess to the person or persons legally entitled

toit.

20. Lender in Possession. Upon ac eleration under | aragraph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appointed receive r)sh il be entitled to € aterupon, take possession of and manage the Property andto collect

the rents of the Property including thos e pix tdue. Any rents :ollected by Lender o7

the receiver shall be applied first to payment

of the costs of management of the Prepers and collectior. uf rents, including, but not limited to, receiver's fees, premiums on
receiver's bends and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
21. Reconveyance. Upon pajyme. of all sums sccured by this Security Instrument, Lender shall request Trustee to

reconvey the Property and shall surrende - this Security 1 striment and all noes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall nicon ey the Propert: without warranty to thie person or persons legally entitled to it fora

fee of not less than $5.00. Such persan or ersons shall p:y any recordation Costs.
22. Substitute Trustee. Lender 11 w:from time tc s ime remove Trustee
appointed hereunder. Without conve}:anct of the Propert . the successor trustee

conferred upon Trustee herein and bi- ap3 icable law.

and appoint a successor trustee to any Trustee
shall succeed to all the title, power and duties

23. Use of Property. The Pr¢ per: isnot currently used for agricultural, timber or grazing purposcs.
24. Altorneys' Fees. Asusec n t i+ Security Instrut ientandin the Note. “attorneys’ fees” shallinclude any attorneys' fees

awarded by an appellate court.

25. Riders to this Security [istit ment. If one or 1 10re riders arc execut
Security Instrument, the covenants ! dag eements of each such rider shall be ixnc
the covenzn:s and agreements of 1nis $¢ curity Instrumoa t as if the rider(s) W

Applicable Box(es)]

{3 Adjustable Rate Rider (3 Co.1 iominium Rider
7 Graduated Payment Rid:r

& Others) Ispecify] He:are. Insurance Loan -Rider

B'Y SIGNING BELOW, Berrons o1 accepts and :y rees 10
and in any rider(s) executed by Borrovs ranc tecorded v ithifl

STATE OF OREGON. s g s

COUNTY OF .. KLAMATH .. soue. eees——

2d by Borrower and recorded together with this
prporated into and shall amend and supplement
are a part of this Security Instrument. [Check

{3 2-4 Family Rider

(3 Pl r 1ed Unit Development Rider

yms and Covenants contained in thi

OFFICIAL SEAL
DENISE D, BICKFORD
NOTARY PUELIC - GREGON
: COMMISSION NO. 051871

MY COMMISSION EXPRES APR. 15, 2000

The forcpoing instrument was ack 10w 1 1dged before m: LA e S JUNE. 280 LII. s

by .Da'nie:l..n....Be.nson..&.;‘ 4 1ele. Munsds s .Tenants. io.0c
P . ) ¥ :Mslgw'!edging)

My Cemimission expireszazl; ,5‘ . a( ) p '

(date)

This instrument was prepared by .k amath Fir“ .E gderal Savings
° : o .

ﬂil_l o II!I‘{
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NOTICE: THE SECURITY INSTRUME!N CONTAINS A YROVISION ALLOWING THE
LENDER TO PLACE HAZARD INS'. RANCE ON 1HE FROPERTY +ND ADD THE COST OF THE
JHSURANCE TO THE LOAN BALANCE.

WARYVING:

Unless you, (the "Borrower) pi¢ vide us, (the .. :nder’) with evidenc: of insurance coverage as required
ty our contract or loan agreemert, L:der may pur ase insurance at Borrower’s expense to protect the
lender's interest. ‘This insurance 1nay, but need not. \lso protect the Bo:rower's interest. If the collateral
becomes damaged, the coverage th: L:der purchascd may not pay any claim Borrower makes or any claim
raade against the Borrower. Borreiver 11ay later cancol this coverage by providing evidence that Borrower has
obtained proparty coverape elsewhere.

The Borrower is responsibl : fcr cost of any ins rance purchased by Lender. The cost of this insurance
1nay be added to your contract or loan 1y fance. If the o st is added 1o the contract or loan balance, the interest
1ate on the vnderlying contract or oan (All apply to thi added amount. Ef'ective date of coverage may be the
date the Borrower’s prior coverage laps :d or the date (he Borrower failed to provide proof of coverage.

The coverage Lender purclases may be consi - rably more expensive than insurance the Borrower can
ubtain on F yTower's own and may n3: satisfy any re>d for property dariage coverage or other mandatory
liability insurznce requirements imyos: | by applicabls law. By igni i; the Borrower agrees to all of the
above, -

3 TATE OF ORIGON: COUNTY OF X LAMATH : ss.

. __..-_-.-———A the 28th day
‘Filed for record at request of - . AmeriTitie , :
:i;mm““e“ i AD, 1996 o ot 3:51_ . O’CIOdi____EM.,andduly.r.ecordedmVol. M96

—— -
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