THIS TRUST DEED, made on JfAY 13,7193 Jee
RESE('CA LYNN WUNES and TONY MICHNIL NUNES, i) ¢t nants by tl
Grintox, o ERR
AMER)TITLE , an Trustee, 4@ ... - ;
WOODI'OW W. CAVI & ROBERTA E. CAVH , husban ‘md wife ox tha survivor thereof,
as Beneficiaxy, 0 R T : ‘

; | WITIESSETH:
Grantor irrevocably gran:s, bargaiis, sells and conveys to trustee in trust,
povier of sale, the property in XLAMATH Coumnty, Oregon, ‘described as:

Lot 1, Block 1 of HEXLEY ACRES, ac: >rding to the official plat thereof on

file in the office of tias County Clark of Klamdth County, Oregon.

together with all and singluar the tenemerds, J1reditaments_aa | appurtenances anc. all other rights thereunto belonging or in anywise

now or hereafter ¢ ppertaining, and the ren's, is ues and profits: hereof-and all fixturcs now or hereafter attached to or used in connection

with he property.

FOR ’[,;-IEP %RPOSE OF SECURIN(; PIi (RORMANCE ‘of each agreement of grantor herein contained and payment of the sum of
+35] EVEN THOUSAND** Dollars, with i erest thereon : :

according to the termsof a J)romissory note ¢ f even date here vith, pa able to beneficiary or order and made payable by grantor, the
final p?mem of principal and interest hewof, i f not sooner pzil, to be due and payable June 18 2016 .

Th date of maturity of the debt secure¢. by this instrumert is the date, stated above, on which the final installment of said note
becoines due and payable. In the event fie v/ thin described ¢ -operty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated l?j tl1: grantor withcu  first having obtained the written consent or approval of the beneficiary,
then, at the ben:ficiary’s option, all obliget ons secured by his instrument, irrespective of the maturity dates expressed therein or
herela, shall become imimediately due and g:g: ble.

To protect the security of this trust deed, grantor agrecs

1. To protect, preserve and maintain jai¢ sroperty in goo condition and repair; not to remove or demolish any building or im-
prov:ment thereon; not to commit or eraiit 2r y waste of saic. roperty. o . .

5. To complete or restore prompily aad i1 good workm 2 like manner any building or improvement which may be constructed,
damged or destroyed thereon, and pay v/iien ( ue all costs inct rred therefor. e .

3. To comply with ail laws, ordinances, re: ilations, cover & 1ts, conditions and restrictions affecting the property; if the beneficiary
so r:quests, to join in cxecuting such {inant ng siztements ? irsuant to the Uniform Commercial Code as the beneficiary may require
and 10 pay for liling same in the prop:r ¢ alic office or c[ ices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deeme decirable by the benefici 1iy . . .

4. To provide znd continuously maintai 1 ins rance on the tt ildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the bz efi: ary may from i ne to time re uire, in an amount not less than the full insurable value,
vivitien in comparies acceptable to the bi:nefi dary. with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if granter sk 11 fail for any e ison to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior (¢ the expiration of a2 1y policy of insuranc: now or hereafter placed on said buildings, the
beneficiary may procure same at grantor’s ex yense. The ar ¢ int collected under 2ny fire or other insurance policy may be :‘;_pp ied by
bene ficiary upon any indebtedness sect red [:ereby and in su th order as beneﬁcmlg' may determine, or at option of beneficiary the
entire amount so collected, or any part ther of, may be rc lc ased to grantor. Such application or release shall not cure or waive and
cefault or notice o default hereunder or i1va i ate any act dcn 2 pursuant to such nctice.

S. To keep saic premises free from cor ‘ruction liens #n 1 to pay all taxes, arsessments and other charges that may be levied or
asseised upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
proraptly deliver receipts therefor to tenef ciary; should d e grantor fail to m:ke payment of any taxes, assessments, insurance
prenums, liens or other charges payatl: by grantor, eithe: iy direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, it it yption, make » yment thereof, and thé amount so paid, with interest at the rate set forth

in thie note securac. hereby, together with obli gations descrit e 1in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust leec, without waiv. of any rights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesiid, he property hz einbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the pav nert of the obliglam 1 herein described, end all such payments shall be immediately due and

ayable without notice, and the nonpaymeil therzof shall, a the option of the beaeficiary, render all sums secured by this trust deed
immediately due and payable and constisite i sreach of this .1 st deed. .

6. To pay all costs, fees and expens: s of +his trust deed in Juding the cost of ti:le search as well as the other costs and expenses of
the trustee incurred in connection with 1 in e 1forcing this 0y igation and trustee's and attorney’s fees actually incurred.

7. To appear in and defend any action ot gx sxceeding purpor ing to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding inw hich (he beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
topay all costs and expenses, including e dencs of title "2 id the beneficiary's cr wrustee’s attorney's fees; the amount of attorney’s
fees. ‘mentioned ir: this paragraph 7 in all cues shall be fixe | by the trial court and in the event of an appeal from any judgement or
deccees of the trial court, grantor furdier 1 rees to pay suzl. sum as the appellatc court shall adjudge reasonable as the beneficiary’s
or (rustee's attornay's fees on such appe: .

It i3 mutually agreed that: . ) .

3. In the event that any portion or all of sti i property sha'l be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to rejquire that all or any | ortion: of the monies payable as compensation for such taking, which are
NCTE: The Trust Deed Act provides 'hat 1ae Trustee hert nder must be either an attorney, who is an active member of the Oregon
State Ber, a benx, trust company, or {avii s and loan as:0 :ation authorized to do business under the laws of Oregon or the United
Ststes, atitle insurance company authorizec to irsure title & real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or .v escrow agent 1 censed unde: ORS 676.505 to 696.585.
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amount raquired to pay 2 C 48 ' ‘es necessarily paid or incurred by grantorin such

] 3¢ paid to’ beneficiars an{ appled by it | irstupon any suck n Mle‘mﬁéa’ﬁmd € andymomcy's fees, . :
bo 4D ‘courts, “nect ari| #paitl or incur. t 1 by betiefitiary. inl ¥ ich proceedings, ‘and the balance applied upon the
SIRGeD) > granta: ap ¢ expense;’'to take u< hactions‘and execute such instruments as be

fwatqubminnﬁsuchco tion, ))roit atly upon bene £ Hary's request R RN
“79 0 At any time- and. itne to'time 1f yon * /ritten request 9 :fheneﬁma%, ‘payment of its fees and presentation of this deed and the

‘note Hor endorsement  (in case:of full recot vey: aces, for canct! atich), 'without affecting the liability of any person for the payment of
- the irdebtedness, trustee may (a) consett 10 :he making of 1y map orplat of said ‘property; (b) join in granting any easement or

(cteatnd) \g any rmg:hc)t:gn thereon; a&ti). join in m}; ﬂslubordinzu n lg{ other taegere;en:uz’n affecting this deed b%rd e “-g‘;&” ctll ge thereof;

rtconvey, ‘without warranty, all or air/ pi1<o Jvepr?per:x. e grantes in any reconveyance escribed as the "person or
rsons | %y entit'ed thereto,” ‘and the rt cﬁzl stherein o an;? natters or facts shaalﬁ, be co:glusivemgoof of the truthfulness thereof.
stre's Tees for any of the services mentione in:this paragra s 1 shall be not less thaa $5.
10. Upon_any clefault by grantor herewler, beneficiary m:y at any time without aotice, either in person, by agent or by a receiver
w0 be appointed by a court, and without yegzr i to the adequ: ¢ 7 of any security for the indebtedness ereby secured, enter upon and
take ggossessmn of said property or any pa: thereof, in ix own name sue or otherwise collect the rents, issues and profits,
inclucing those pastdue and umpaid, ail a)sly the same, 1x s costs and expenses of operation and collection, including reasonable
attornzy's fees upon any indebtedness secui ed i reby, and in siu h order as beneficiary may determine.
11. The zntering vpon and taking possession ¢ { said property, the collection of such reats, issues and profits, or the proceeds of fire
and cther insurance polices or compensation o awards for any 1 king or damage of t1e property, and the application or release thereof
as aforesaid, shall not cure or waive any d: ‘ault or notice of def ult hereunder or invzlidate any act done pursuant to such notice.

12. Jpon defaul: by tor in payment >f z1 y indebtedness ¢ 2cured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payme: it and/or perfo:1 1ance, the beneficiar’ may declare all sums secured hereby immediately
due and payable. Insuch an event the bz1eficary at his elect on may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee to foreclose this trust dez1 by’ advertisement 1 d sale, or may direct the trustee to Fursue any other right or remedy,
either at law or in equity, which the bencfici: 2' may have. It the event the beneficiary elects to foreclose by advertisement and sale,
the b:nefici or the trustee shall exectte z1d cause to be r2:orded his written notice of default and his election to sell the said
described prog:;tdy to satisfg the obl gatic n secured hereb 7 whereupon the trusiee shall fix the time and place of sale, give notice
therec f as then required by law and proceec to fireclose this trix: t deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced forec!sure by adver isement and saie, and at any time prior to 5 days before the date the
trustec conducts the sale, the grantor or ai/ oth :r person so pii ileged by ORS 86.7:553, may cure the default or defaults. If the default
consists of a failure 10 pay, when due, suris s: :ured by the tr 1 t deed, the default may be cured by payi%g the entire amount due at the
time Jf the cure other than such portion 23 w1 1ld not then be cue had no default occurred. Any other defauit that is capable of being
cured may be cured by tenderiné the peifor1 ance ret}ui:ed ‘1 der the obligation or trust deed. "In any case, in addition to curing the
defanlt or defaults, the person efiecting the 1re shall pay to he beneficiary all costs and expenses actually incurred in enforcing the
oblig: tion of the trust deed together with tristee s and attorney's fees not exceeding tie amounts provided by law.

14. Otherwise, the sale shall be held or. the: late and at the t me and place designated in the notice of sale or the time to which said
sale 1nay be postponed as provided by iiw. 'The trustee ma’ sell said property either in one parcel or in sgfarate parcels and shall
sell tie'parcel or parcels at auction to the hig) :est bidder for : sh, ggyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as requi by law conveying the property so sold, but withou! any covenant or warranty, express or implied.
The ncitals in the deed of any matters of fact s3 il be conclusi't proof of the truthfulness thereof. Any person, excluding the trustee,
but in:luding the grantor and beneficiary, niay [ urchase at the x le.

15. When trustee sells pursuant to th: poiers provided Perein, trustec shall zpply the proceeds of sale to payment of (1) the

expanses of sale, including the co sitior of the trustee and a reasonable ckar&e by trustee's attorney, (2) to the obligation
securcd by the trus: deed, (3) to peisons having recorce | liens subsequent tc: the the interest of the trustee in the trust deed as
their interasts may appear in the order of th:ir priority anl (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. .
16. Beneficiary may from time to time appcint a successol Or successors to any trustee named herein or to any successor trustee
appointed hereunder.” Upon such appointmeit, and without :onveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upon any tru; e herein name¢ or appointed hereunier. Each such appointment and substitution shall
‘be mzde by written instrument executed by ber eficiary, which when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coritlusi e proof of proy 1 apgointmem of the successor trustee. . .

17. 'Trustee accepts this trust when this coed, - tuly executed i1 3 owledged is made a public record as provided by law. Trustee is
not obligated to notify agﬁ garty hereto of [ enci 1g sale under 21 7 other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustez shall be a party unles:: su: 1 action or pro-x eding is brought by trustee.

The grantor covenants and agrees to an(. wi h the benefician- and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simpls of the real property anc. has a valid, unenciu 1bered title thereto

E
E -

and tt at the grantor will warrant and forev¢r dc;i end the same ag inst 21l persons whomsoever.

The grartor warrants that the proceeds ot the | an representec. 1y the above described note and this trust deed are:

g v primarily for grantor's personal, faaily. or household pu poses !NQTICE: Line out the warranty that does not apply]
3 annimﬂwzm:m&@gmr ; RN T %05, L

This deed applics to, inures to the benefit ¢f and binds al. arties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assims. The term. eneficary shall meai the holder and owner, including pledgee, of the
contri ct secured hersby, whether or not n:sned : 8 a beneficiary 1 erein.

In construing this mortgjfe, it is undersiooc! ‘hat the mortg: g >r or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to me:sn a11 include the p.tral and that generally all ical changes shall be made, assumed
an ixﬁﬁ%&g malce the F)rovismns hereof ::ppl{ equally to cory rations and ¢0)individuais.
INW WHIZREOF, said grantor 1as | ereuzfo set his hand theday/s

gy‘m%f )

itten.

NOTARY PUBLIC - CHEG(H
COMMISSION NO. 019121
MS)OMMISSION EXPIRES NOV. g 0, ﬂllf 9
BB SESCSSEE.

!
STATE OF ORESON, County of [M(/M(oWN

uae”
This instrument was acknovled¢ed befs:e ma o T\A}l\e e B l‘iq&, .
By __ REBECCA LYNN NUMES and TOl{ MICHAEL i INES ﬁ 2 i

[P e

My Commission Expires_]| 145:;_, X
v otary ¢ for on

1ATE OF ORIGON: COUNTY.-ORK{AN. TH: 8.

Lo AmerdTirlo - the 28th day
15, -at 3552 _ _ o'clack, __ IM.,andduly recordedin Vol. ___M96 :
i} it i ONPrgE ) , ;
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Do st lose or des oy this Trust Deed OR THE NOTE which it secures. -

th  nust be deliveed to the trustee for caice!l tion before. & -
recoaveyance will be'made. ‘ " -
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