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DEED) OF TRUST

THIS DEED OF TRUST (* Sect rity Instrumer t ") ismadeon ............ JURE. 26, e ,
19..96.... The grantor is .....Rr.. CHARE 1 8. HALVQRSE ...and. .GWEY,. HALVORSEN,,.. Busband. .and . Wife..................
. (“Borrower). The trustee is .. William.L..Sigemars... ...
...... eorna firreeens ek sheesvas zesssnzenes ugsescarsieseneesseranneneennens (1 TUSEEE""). The beneficiary is

KLAMA =DERAL SAVITIGS AND LOAN ASSOGIATION. ... , which is organized and existing
under thela Vs of .the United Sti LS. 0f.Ame) 16a........, and WhOSC AdATESS IS .euevrererererireereeneeeseere e eeeeersrenn
e 2000 . Maddean.. £ £xeet, Kler ath. Falls,. 0regon.97603. ..o (“"Lender™).
Borrower oves Lender the principalsut of ... ¥XELfty Two.Thousand. &.Na/lQQxXxxikikidkdddschddsk
........................................................... « . .. Dollars (U.S. S.......S..z.».QQQ..QQ.. ....). This debt is evidenced by Borrower’s note
dated the same date as this Security Insi rument (“*Not' ), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ...i.cceee rvereer STBEYL 56 L2Q06. e, This Security Instrument

secures to Lender: (a) the repaymcnt 3 “the debt evid2 iced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 2l a:l.er sums, with iterest, advanced uncer paragraph 7 to protect the security of this
Security Instrument; (c) the perforinanc : of Borrower's covenants and agreerents under this Security Instrument and the
Note; and (d) the repayment of any’ fut:ire advances, W th interest thercon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). UTURE ADVAIICES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property sy 7} ustee to Borrova r, may make Future Advances to Borrower. Such Future Advances,
with interest thercon, shall be securzd-1x this Deed of "Y ist when evidenced. by promlssory notes stating that said notes are
secured hercby. For this purpose; ;3or« wer xrrevocably grams and conveys to Trustee, in trust, wnth power of sale, the
following ‘described property located in ..... Klamatl. (... ... O SN County, Oregon:

SEE A"'TACHED EXHIBIT "™ 10R LEGAL IISCRIPTION

Tax_Acct #3909-004AD-0U70C ! Kay. ¥531204

"UNDER OREGON LAW, MOSTVAG?EED‘G.BNTS, PRIMISES AND CO\ﬂ‘lITM]BNTS MADE BY US AFTER
-THE EFFECTIVE DATE OF TIIS ACT CONCEPVT.NG LOANS AND ‘OTHER CREDIT EXTENSIONS WHICH

ARE NOT FOR PERSONAL: _F_g_Ml 0 OR HOUSEB )LD PURPOSES OR SECURED SOLELY BY THE BORROWER'S

RESIDENCE MUST BE IN _wy;r__ X

ENFORCEA BLE." »
which has -he address of ...... 2 1.1..0.. Wazaburn Way. . oeeeeeeeeee s ,..Klamath Falls. ... ,
[Stree) ) : ) [Cuy]

Oregon ........ 97603, ., e o (“Propert Address™);
{Zip Code]’

ToOGETHER WITH all the inprc vements now cr hereafter etected on the property, and all easements, rights,
appurtenances, rents, royalties, miser:t, oil and gas ri; hts and ‘profits, water rights and stock and all fixtures now or
hereafter a part of the property. All rep.: cements and a:}: litions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Secur ty 11 strument as th: ‘Property.”

BORROWER COVENANTS thiit E« rrower islawf1 ly seised of the estat: hereby conveyed and has the right to grant
and convey the Property and that the I’ operty is unen¢ imbered, except for :ncumbrances of record. Borrower warrants
and will defend generally the title.co th Property agaiis all claims and demands, subject to any encumbrances of record.

TH:S SECURITY INSTRUMZNT (ombires unifct n covenams for nat ional ‘use and non-uniform covenants with
limited variations bv jllnSdlCllOn to :ons itute a umfomx ecurity. msmlment tovermg real property.

[
[ R
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© 1 UNIFORM COVENANTS!  Biiro: & dLm&:f olfows: AR 194
1. Puymeat of Principal #1§ Tt srest; Prepay: atand s Charyies. - Borrower shall promptly pay when due

the principal of and interest on the bt - idencad by the ] lote and any prepay:nent and late charges due under the Note.

2, Punds for Taxes and Insaranc 5 Subjectto:| plicablelaw or to # v/ritten waiver by Lender, Borrower shall pay
‘until the'Note is paid in full, a sum (“Funds™) equal to

to Lender on the day monthly payiient: are due under 1 2e Note,

one-twelfth of: (a) yearly taxes ainl ax essments whicl may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or. ground renls: «ui.the Propert, if any;(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if ary. ' 1ese items are 2 lled “escrow items.”” Lender may estimate the Funds due on the
basis of cur rent data and reasonable estir ates of future x srow items.

The Funds shall be held in &1 inst itution the deg ¢ sits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lencer is such an ir§ itution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding an applying the Tt nds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on "he 'unds and app ji ;able law permits Lender to make such a charge. Borrower and
Lender may agree in writing that nter st shall be paic on the Funds. Unizss an agreement is made or applicable law
requires interest to be paid, Lender shall not be requirz | to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, ¢ n annual accou ting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Furn s was made. Th : Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds neld by Lender, toge her with the future monthly payments of Funds payable prior to
the due dates of the escrow items, § sall « xceed the amct nt required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promytly r :paid to-Borro :r or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lenduris 110t sufficient to/ay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficie icy in one or mi re payments as required by Lender.

Upon payment in full of all sur1; secured by thi . Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If unde: par igraph 19 the ? -operty is sold or accuired by Lender, Lender shall apply, no later
than immediately prior to the sale of tt ¢ Property or it acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums : ecured by this 3 :curity Instrument.

3. Application of Payments. Jnless applica. ¢ law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs , to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un ier f aragraph 2; foun th, to interest due; and last, to principal due.

4. Charges; Liens. - Borrcwe: shall pay all ti ¢s, assessments, charges, fines and impositions attributable to the
Property which may attain priorty cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner prd sided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the porsor owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1i" Bci rower makes th 'se payments directls, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly d schz rge any lien wi ¢h has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secux d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against en{ rcement of thz lien in, legal proceecings which in the Lender’s opinion operate to
prevent the enforcement of the lic1 or ‘orfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender tubci dinating the lic1 to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien v/hict may attain p:iority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower ¢} all satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazerd Insurance. B orror ver shall keep ti:e improvements now existing or hereafter erccted on the Property
insured azainst loss by fire, hazards in: uded within th.e term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance s1 Al be maintaiwd in the amounts aad for the periods that Lender requires. The
insurance carrier providing the insurz nace chall be clx sen by Borrower subject to Lender’s approval which shall not be

unreasonably withheld.
All insurance policies and rerx wals

shall be . ceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to held the policies and re: \ewals. If Lender recuires, Borrower shall promptly give to Lender
all receipts of paid premiums and rene wval notices. In t 1¢ event of loss, Borrower shall give prompt notice to the insurance
carrier anc Lender. Lender may sake sroof of loss if 1)t made promptly by Borrower.

Unless Lender and Borroveer > herwise agree it writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the r:stcs ation or repair i ; economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicz lly feasible or L :nder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by t iis 33 xcurity Instrura :nt, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or ' loes not answer within 30 days a noice from Lender that the insurance carrier has
offered to settle a claim, then Lender 1 1ay collect the i 1surance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sectred Jy this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.

Unless Lender and Borrerver ¢ therwise agree i1 writing, any application
postpon the due date of the mon thly sayments referrd toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is 14 quired by Lend 1, Borrower's right to any insurance policies and praceeds resulting

from dainage to the Property prior to the acquisitior « hall passto Lender to the extent of the sums secured by this Security

Instrument immediately prior to the 2 >quisition.

€. Preservation and Mcinte1 ince of Propert: ; Leaseholds
change ite Property, allow the Prog arty to detericr ite or comm
Borrower shall comply with the jrovi sions of the leas, and if Borrower ¢
fee title shall not merge unless Lender agre:s to the ny rger in writing.

1. Protection of Lendu’s Fights in the B operty; Mortgage Iasurance. 1f Borrower fails to perform the
covenarit; and agreements contaned n this Security ' nstrument, or there sa legal proceeding that may significantly affect
Lender's rights in the Property (suc12as a proceeci g in bankruptcy, probate, for condemnation or to enforce laws or
regulatioas), then Lender may toanc pay for whate « r is necessary 1o prot ect the value of the Property and Lender’s rights
in the Property. Lender's acticiis nl.y include payil g any sums secured by a tien which has priority over this Security
Instrument, appearing in court, payi g reasonable :t orneys' fees and enturing on the Property to make repairs. Although
Lender may take action under this pa ;agre ph 7, Lend :r does not have to doso.

Any amounts disbursed ty L cnder under thi: raragraph 7 shall become additiona

Security Instrument. Unless Bcirov:
the datz of disbursement at th: Ncte rate and sha 1 be payab

requesting payment.

of praceeds to principal shall not extend or

. Bor-ower shall not destroy, damage or substantially
it waste. If this Security Instrument is on a leasehold,
juires fee title to the Property, the leasehold and

1 debt of Borrower secured by this

r and Lender : j ree to other rerms of payment, these amounts shall bear interest from
le, with interest, upon notice from Lender to Borrower




If Leader requirt $8irs urarlce asia et ditionsof moking th: loan secured by this Security Instrument,
Borrower chall pay the premiums requi ed to maintain -he instrance in effect until such time as the requirement for the
insurance tarminates in accordance’ vith Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or. its'ty ent may makc: -easonable entries ‘upon and inspections of the Property. Lender
shall give Borrower notice at the time of or'prior to an irs Jection specifying reasonable cause for the inspection.

9. Condemnation. The procecs of any award r claim for damages, direct or consequential, in connection with
any condemnation or other taking of .11y part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total takinj of he Property, 1h: proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then die, v th any excess p.1id to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender other ise & gree in writing, *he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multip ied tiy the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair narket value of -he Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandonec. by ‘Jorrower, or if, ifter notice by Lendzr to Borrower that the condemnor offers to
make an award or settle a claim for «lam: ges, Borrower £ ils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect ar.c apply the pro:x eds, at its option, eithier to restoration or repair of the Property or
to the sums szcured by this Security [nst1ument, whether or not then due.

Unless Lender and Borrower oth rwisc agree in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date of the monthly pi 'ments referred 0 in paragraphs 1 ar.d 2 or change the amount of such payments.

10. Borrower Not Releas:l; I' rbearance By . .ender Not a Waiver, Extension of the time for payment or
modification of amortization of the: suris secured by tiis Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate t) release the liabi ity of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commi nce proceeding ; against any successor in interest or refuse to extend time for
payment or otherwise modify amortizati n of the sums ' cured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow«r’s ; iccessors in intz ‘est. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude t'1e ex :rcise of any ri 3 it or remedy.

11. Successors and Assigns Bou nd; Joint and 3 :vera! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and 1> :nefit the succes: ors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenaiits 1: «d agreements sl all be joint and several. Any Borrower who co-signs this Security
Ins:rument but does not execute th: No e: (a) is co-sig 1 ng this Security Instrument only to mortgage, grant and convey
that Borrovver’s interest in the Propurty ::nder the terms f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Listre ment; and (c) 1 ;rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accornmo1 ations with regs rd to the terms of ttis Security Instrument or the Note without
that Borrover’s consent.

12. Loan Charges. If the ]jan: ecured by this § ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interp: ted so that the interest or other lcan charges collected or to be collected in
connection with the loan exceed the p: mitted limits, 11en: (a) any such loan charge shall be reduced by the amount
necessary to veduce the charge to th: permitted limit; a1 1 (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Bor-ower. Lender 11ay choose to make this refund by reducing the principal owed
under the Note or by making a direc: pay ment to Borro'v :r. If a refund reduces principal, the reduction will be treated as a
partial prepavment without any preg ayr1 :nt charge und2 the Mote.

13. Legislation Affecting lenccr’s Kights. 1 enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or t'1 s Security Instr iment unenforceable according to its terms, Lender, at its option,
may requirc immediate payment in ful! of ali sums sex1 red by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exc ~cises this opti 2., Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Motices. Any notice to Bo- ower providec { r in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apyl cable law req 1 res use of another method. The notice shall be directed to the
Property Address or any other address [ orrower desig 1. tes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated! herein or any <t 1er address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrurnent s 1all be deemed t 3 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severshility.  This Securit; Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is loci ted. In the even: that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suct. :onflict shall r.o- affect other provisions of this Security Instrument or the Note
which can te given effect without ti1: ccr flicting provisic 1. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Eorrower’s Copy. Borow: - shail be giver «ne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial 1a erest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a heneficial intercs - in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien : msent, Lender 11ay, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. Hc wever, this op:ion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secus: ity | istrument.

If Lender exercises this option, Le ader shall give I orrower notice of aczeleration. The notice shall provide a period
of not less than 30 days from the dat¢ the 1otice is deliveit 4 or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fail s to pay these s v ms prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security nstri men: without 1 rther notice or demand on Borrower.

18. Borrower’s Right to Reirsta, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruir ent « iscontinued at ¢ ny time prior to the carlier of: (2) 5 days (or such other period as
applicable law may specify for reinsi ate1 ent) before saié of the Property purcuant to any power of sale contained in this
Security Instrument; or (b) entry of a juc gment enforci; ; this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then vould be due unt er this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any c:her covenant: r agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited to, rea: ¢ nable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the liz1 of this Securi' y Instrument, Lendr’s rights in the Property and Borrower's
obligation to pay the sums securcil b/ this Security 1istrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd ¢ 1 obligations s¢ :ured heréby shall vemain fully effective as if no acceleration had
occurred. However, this right to reir:tat: shall not apply I 1the case of acceleration under paragraphs 13 or 17.




acceleration following Bormrower's breach of
h under paragraphs 13and 17 unless applicable

‘ vides otherwise). ct , t ¢ ¢ quired to cure the default; (c) a date, not less
 than 30days from the date the not ceis défault must e cured; and (d) that failure to cure the default
on or before the date specified in'the ; nay result in a: he sums secured by this Security Instrument and sale
of the Property. The notice shall furthe r in i rm Borrower cf herightto reinstate after acceleration and the right to bring a court

action to assert the non-existence of a d:faul tor any other dof :nse of Borrower to a:celeration and sale. If the default is not cured
on or béfore the date specified in the ntic: Lender at its ¢p ion may require imm ediaté payment in full of all sums secured by
this Security Instrument without furthe: ‘derr and and may in/oke the power of sale and any other remedies permitted by applicable
Jaw. Lender shall be entitled to collect all : cpenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limitcd to, reasonable attorney s' fee s and costs of il e evidence.

If Lender invokes the power of sal:. Lender shall ex :cute or cause Trustec to execute a written notice of the occurrence
of an event of default and of Lender's ¢ lecti )n to cause the 3. operty to be sold and shall cause such notice to be recorded in each
county in which any part of the Proporty i3 located. Lence- of Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to othé rper sons prescribed by applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell th Property at pub ic auction to the highzst bidder at the time and place, and under the
terms designated in the notice of sale Nt o1:or more parccl: and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by piblic announcement 2. the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property i tar: sale

Trustee shall deliver to the pur hai r Trustee's dee:] :onveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee'. dec: .shall e prima £ cie evidence of thetrt th of the statements made therein. Trustee shall
apply the proceeds of the saleinthe follow 1 gorder: (a)toa | :xpenses of the sale, ir cluding, but not limited to, reasonable Trustee’s
and attorneys fees: (b) to all sums sect wrec.y this Security I istrument: and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Ug on i celeration under paragraph 19 or abanJonment of the Property, Lender (in person, by
agentor by ‘udiciatly appointed receis er) s 1all be entitled 10 enter upon, take possc:ssion of and manage the Property and to collect
the rents of the Property including those [ st due. Anyrer t collected by Lender or the receiver shall be applied first to payment
of the costs cf management of the Proper y and collectic n of rents, including. Eut not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attcraeys fees, and then 1) the sums secured by this Security Instrument.

21. Reconveyance. Upon payme it of all sums :¢ zured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall suirenir this Security nstrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reccr vey the Proper:y without warranty to the person or persons legally entitled to it fora
fee of not l:ss than $5.00. Such person ¢1 persons shall pay any recordation costs.

22 Substitute Trustee. Len Jer r:ay from time to time remove Trustee and appoint a successor trustee o any Trustee
appointed hereunder. Without conveyanc of the Proper .y , the successor trustec shall succeed to all the title, power and duties
conferred upon Trustee herein and 2y apy licable law.

23, Use of Property. The Prype 1y is not current i used for agricultural, timber or grazing purposes.

24. Axtorneys' Fees. Asused int1 s Security Instrs nent and in the Note, “‘attorneys’ fees” shall include any attorneys' fees
awarded by an appellate court. S . . '

25 Fliders to this Security 1 nst:- iment. if one o? hore riders are execused by Borrower and recorded together with this
Security Ir scrument, the covenantsad ¢ reements of eact such rider shall be incorporated into and shall amend and supplement
the covenunts and agreements of t}is & curity Instrum it as if the rider(s) were a part of this Security Instrument. [Check
Applicable 3ox(es)] )

) Adjustable Rate Rider (3 Con lominium Rider (3 2-4 Family Rider
O Sraduated Payment Rider {3 Pl ned Unit Development Rider
(K Othexts) [specify] Waza:d Insuranc: Loan Rider

BY SIGNING BELOW, B rro's 2r accepts and 1 rees to the terms and Covenants contained in this Security Instrument

and in arry rider(s) executed by Bo ravs r and recorded  ‘ith it. ; ’
R’%ﬁa HALVI

sl

+ e - = [SpacE Bolc ¢ This Line For A

SSt

STATE CF anmssssressse SR cmnrs sprssssansamrasessssssw }

COUNTY OF o EIEBEEL s
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The foregoing instrument was acka owl: iged before me 1 is . June 26...1996

R. CHARLL: HALVORSE!N and
AR (e son(s) acknawledging)

DIANA L | 1O /A

NOTARY PUBLI'; - OREGON-- ,

~ COMMISSION i .040151 ¢ ~
{:OMv 'SSION EXPIRES [ C. 18, 1988 §
Bl S R e NN

Notard, Public v
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FL} ZARD INSUI} NCE LOAN RIDER

NOTICE: - THE SECLRIIY msrrimczm‘ CONTAINS A PROVISION ALLOWING THE
LENDER "0 PLACE HAZAR) 1} SURANCE O ¥ THE PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN [3A. ANCE. '

WA INT

———

1Jaaless yeu, (the "Borrcy vor} provide us, (2 s"Lender”) vith cvidence of insurance coverage as required
by our contract Of loan agrec:cn!, Lender may  urchase insurance at PBorrower’s cxpensc to proteel the
Lender’s iaterest. This insuraace riay, but nced 1 ot, also proteet the Borrower's intcrest. 10 the collatcral
becomes camaged, the coverags: thc Lender purcs scd may not pay any claim Borrowcr makes or any claim

made agaiost Lac Sorrower. Berrov er may later oz acel this coverage ty providing cvidence that Borrower has
obtained. property coverage clscwhs e,

The Borrower is respoisit] s for cost of 1’ insurancc purchascd by Lender. The cost of this insurance
may be added to your contract >r 1¢ an bajance. 1° be cost is added to the contract of loan balance, the intcrest
ratc on the underlying contract or {5an will apply t > this added amount. Effcctive datc of coverage may be the
date the Borrower’s prior COV<rage lapscd or the late the Borrower [ailed to provide proof of coverage.

‘The coverage i.cndcr. pur¢ 1ascs may be¢ )psidc;abiy more cxpeosive than insurance the Borrower can
obtain oa Borrower’s own and ni iy not satisfy 2 1y aced for propery damage coverage or other mandatory

liability insuranco requircmet 511 posed by appli able law, By signiag this the Bosrower agrecs to all of the
above. c Gl

: i;mn. CHARLES BALVORSEN

‘Borrower GWEN HALVORSEN




1
LEGALDIS TON

Lot 3, Block 2, TRACT 1080 W.\SHBURN ARK, according to the official piat thereof on
file in the office of the County ' erk of Klama h County, Oregcn.

EXCEPT the following 2 tred:ts ¢ f land:

A tract of land situated in Lot 3, Block 2, as s 1own on the map entitled "TRACT 1080
WASHEURN PARK,” 2 duly r:orded subd\ision in Klamath County, Oregon, said tract of land
being more particularly desci1bex | as follows:

Beginning at the Northeast ¢)rm¢ [ of said Lo: 3, said point being at the intersection of
the Southerly right of way lize :f the 0.C. & E. Railroad and the Westerly right of w‘a’y
line of Washburn Way; thei>e Iouth 00 degxes 03’ 30" West, along said Washburn Way right
of way iize, 94,58 feet; rth 89 degres 56’ 30" West 161.96 feet to a point on the
West line of said Lot 3; ther ce Jiorth 00 degr2es 03’ 30" East 138.59 feet to a point on a
int of which be: rs South 06 d2grees 50’ 01” Enst 356.28 feet; thence along
f curve to the 1ight (central angl: equals 08 degrezs 32' 26" and radius

s 356.28 feet) 53.11 feet <) a point on 1 e said Southerly right of way line of the
O.C. & E. Railroad, being the_ Yorth line of said Lot 3; thence South 66 degrees 51" 15"
East 118.43 feet to the point o: beginning.

AND a tract of land being & po tion of Lot 3 Block 2, Tract 1080, WASHBURN PARK, 2 duly
recorded subdivision, situated i1the SE1/4 } E1/4, Section 4, Township 39 South, Range 9
East of the Willamette Mer dian, Klamath County, Oregon, more artlcularéy described as
follows: Beginning at the ot awest corner Jf said Lot 3, Block 2; thence outh 00 degrees
03’ 30" West, along the Wst line of said Lct 3, Block 2,25.03 feetto a S/8 inch iron

in; theace along the arc of'a zurve to the riht (radius point bears South 06 de;re_es 0

17 East 356.28 ‘feet and cnt:d angle = 03 degrees 32 26‘:;}L 53.11 feet to a 5/8 inch iron
gm on the Northerly line of s¢id Lot 3, Blcck 2; thence North 66 degrees 51’ 15" West
P7.63 feet to the point-of begir ning, with t ¢ arings based on s2id Tract 1080, WASHBURN

smuopmssomcomn’osu,mml: 55, : o
‘ " iperiTitle o ‘  the 28th day

Fi led for record at requestof o e . : .
o ___June AD, 1846 _ . at_3 252 . ___o'clock _PM., and duly recorded in Vol. ___M96 ,
‘ ' of . Morligefes s onPage 19393 . .

: : ' 5 . ‘Bemetha ty Cleck




