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THIS AGREEMENT is made ttls _ 26th _ day s°___ June , 1996, and is incorporated into and

sha'l supplement the Maortgage or Decxl of rust (Security” nstrument) of the same date given by the undersigned (Borrower)
1o 3scure Bomrcwer's Note to KLAMATH 17 RST FEDERAL SAVINGS AND LOAN ASSOCIATION (Lender) of the same date
and covering the property situated at (mo tgaced prem s 3s): __2110 Washbhurn Way, Klamath Falls, OR 97603

—— e

and legally desciibed as:
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Lender, as & conditron to meling sald loan, ha" '%%“9@;3'?9 execut Hn.‘of this Conditional Assignment of Rents.of

4 ) [SUER AN

he errcumbered property

In order to further secure paymer t of the indet t dness of Borrower to Lender and in consideration of making the
Ioa'r Borrower ¢loes hereby sell asul gn, ransfer and <§ aver to Lender all rents, issues and profits from the mortgaged
prs mises. Thl:, assrgnment ls to bee, om: affe ,tive upcr any default under the terms of the Securrty Instrument and wr1|
raniain’ in full force'and effdct so‘long as: lhy efadlt'cc r tinues to exist.
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- Upon any default of the loan he t orrower auth ) rzes the Lender tocnter upon the premises and to collect the rents
me n due as well as rems thereaﬂer a( 'cn ing and becon ng payable during the penod of continuance of any default and o
take over-dnd assume the’ managerr e;tb ;;;era‘tlon anc naintehance of the mortgaged premises and to perfon'n all acts
ngsessary and proper to spend sucti smt 3 out of the inc ome of the mortgaged premises that may be necessary including
mr rlght to effect new leases. to cancr! or mrrender exls t ag leases, to alter or amend the terms of existing leases or to make

noesslons to the tenant&
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""" The Bomowar agrees 1o fat! Iate n 2t reasor 2 dle ways, the collection of rents and upon request by Lender to
me3cute a written notica to tenants direct] g the tenant: { o pay rent to the Lender. The Borrower releases all claims against
thiy Lender arisiag out of such mancyjen :nt, operation i :.nd ‘maimenance/of -tne'premises.

The Ilrmder -‘hall after paym¢nt o all proper chi ges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazzird & surance, crec I the net amount of income received to any amounts due and owing
'0 the Lender. The Lender shall not' be countab!e fcr more funds than it actually receives for the rent of the mortgaged
pramises and shau not be requrred to col )ct rems Ler ¢ er may hoyvever make reasonable efforts to collect rents, and shall
Jetermine rne r1ethod of colleclion zhd ¢ xtent of enfo rement‘et'o odlect dehnquent rents.

In the twent the Borrower ra st tes the mortga ;e Ioan by complymg with all terms, covenants, and conditions of
HE ‘Security Ins trUment the Lender shal with n one m rlh alter written denand retum possessron of the property back to
ih 3 Bcrrowar

Do oparTot b i ol itn oyl tin
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The Eicrrower hereby covenants and warranl. o!he Leoder that 1either Borrower nors any prewous owner, has
& ecuted any pnor.;sslgnment of pl idgr ‘o tha rénts, ¥ any prior asstgnment or pledge of its interest in any lease of the
mortgaged pramlses. The Borrower (isc :rwenanrs anrl rgrees to not couec rents from lhe mortgaged premlses inadvance,
tther than as pérmitted'by the Yermi o . iy rehtal agre dment o0

RN, 7/10/98
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B 1 provs;ons o thlstnsfnmm ‘sh:ibe b!nding U ; onthe V’awer. R'; successors orasslgns, and monmeLeMer
ardts SUCCESSOrS ‘or a.,slgns “The wo dt orrower" shal be r.onstrued to maan any one or more persons or parues who
are tolders of legal title or equity of r:derpticn to of ia the aforesaid mor:gaged premises. The word "Note™ shall be
cmstrued lo mean the instrument glvel 110 xvidence the in iebtednms held b\ the Lender against the mortgaged premises;

and' ‘Securny In:strumcnl" shall be corr ;tme d to mean th 3 mstmment reld by the Lender secumg the said mdebtedness
onstitute as

nve\, a ace of Satisfaction of the Securlty Instrument shall ¢

It is uncle rstood and agrew LI at 3 full 7ecol
:onveyance. th:s instrument shall be cancelled.

ail Li and comp! ;w release ol all Lendcu s ru lhts and intem. ts and that aﬂer re(
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this _ 26th ddy of June 1996

towar . GWEN HALVORSEN

B omower
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“THIS CERTIFIES, that onthls_. 26th daytf

)

gnail appeared tre within namad

‘ June 1996, before me, the undersigned,

a Notary Publh, for sand state, pere

- R. CHAR..ES HALVORSE} a: :l GWEN HALY JRSE‘I
“Known toma t3 be tha idemk:al lndl lidu J(s) c:lescn'be( l i and who executcd the wnhin matrument and acknowledged_to_ me
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jal seal the day and year & last above written.

/Jmcx@wb

Notary Public for the State of ___Oregon
12-18-98

‘N TES“M()!ﬁ“MEREOF. | havo hn auntd set my | J-and and aﬁa?(ed vy otfic

My commission expires:
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Lot 3, Block 2, TRACT 1080 W/ SHBURN F/iRK, according

TION .

to the official plat thereof on

file in the office of the County Cl:rk of Klamitd County, Oregon.

EXCEPT the following 2 trats ¢ land:

A tract of land situated in Lct 3, “3lock 2, as st own on the ma
WASHBURN PARK,” a duly re¢ orded subdi's sion in Klamal
being mcra particularly desc: be as follows:

cntitled "TRACT 1080
County, Oregon, said tract of land

Beginning at the Northeast comc of said Lot %, said point being at the intersection of
the Southerly right of way line ¢f the 0.C. & "3 Railroad and the Westerly right of w&y -
ay right

line of Washbum Way; thence Scuth 00 degracs 03 30" West,
of way line, 94.58 feet; therce It orth 89 degre 2s 56’ 30" West
West line of said Lot 3; therce Jvorth 00 degre2s 03 30" East
curve, ragius point of which dezss Scuth 06 ¢ grees 50’
the arc of said cury

equal

along said Washburn
161.96 feet to 2 point on the
138.59 feet to a pointon a

01" East 356.28 feet; thence along
f s e to the right (central angle equals 08 degrees 32’ 26" and radius
s 336.28 feet) 53.11 fect tb a point on ti: said Southerly right of way line of the

O.C. & E. Rzilroad, being tie ! orth line of s 1id Lot 3; thence South 66 degrees 51’ 15"

East 118.43 feet to the poin: of t eginning.

AND a :ract of land being 2 gqrt ion of Lot 3, Block 2, Tract 1
recorded subdivision, situated in the SE1/4 M3il/4, Section 4,

(080, WASHBURN PARK, a duly
““ownship 39 South, Raendge 9
bed as

articularly descri

East of the Willamette Merician Klamath Conty, Oregon, mcre 2p
i Block 2; thence South 00 degrees

follows: Beginning at the Mort1west comer ¢ f said Lot 3,

03’ 30" West, along the Weit liie of said Lot 3, Block 2, |
8in; theace along the arc of 1 cicve (0 the ri:; it (radius pomt bears South 0
17 East 356.23 feet and ceitre] angle = 08 degrees k72 26”?|
in on th: Northerly line of saii Lot 3, Block 2; thence North -
7.63 fect to the point of beinr ing, with bea ings based on sa'd Trac

PARK

ST/ TE CF ORESON: COUNTYOFKLAMATH: ss.

25.03 feet to a 5/8 inch iron ]

6 degrees 50
53.11 feet to a 5/8 inch iron

36 degrees 517 15” West
t 1080, WASHBURN

[File d for record 1t request of _Aer:Title the___28th day
of,__ June AD. 1980 . _a1_3:52___ o'clock ____FM., andduly recorded in Vol M6

of Mori.gajes onPbaje 19

19399 ___ .
Bemetha G. Letsch, Copnty Clerk
oy
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