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('Lendet") Bormwer owes Lender the pnnclpal sum of
ONE HUNZUQED ONE THOUSAND FIVE I'UND‘?.BD NIIITY TWO AKD NO/100
- Dollars (U.S.$ 101,592.00 ).
cod by Borrower’s'notd dat: i the samo dats &s’this Security Instrument ("Notz"), which provides for monthly
paym-nts with the fdll debt; if not paid ecs lier, due and payatl:on JULY 1, 2026
This Security Instruraent secures to Lendes: (¢) the repaymen'. >f the debt evidenced! by the Note, with interest, and all reuewals,
extens’ons and modifications of the Note; (3) th payment of all ¢ ther sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the [ srformance of F srrower’s covenants and agreements under this Security Instrument
end thﬁ?gte. For this purposs, Borrower : ire 7 xably grants : £ 1 conveys to Trustee, in trust, with power of sale, the following
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OGETHER WITH afl‘the improverienis now or hemﬁar erected on the. ptopeﬁy, and all mmm&, appm-temne&, and
fixazes now or hursafler a part of the prd serfty. ‘Al replacer ats and additions shall also be covered by this Security Instrument.
Alliof the foregtiag isirsferred to in'this $ecvt ty Instrument 1 1°the "Préperty.”

DBORROWER COVENANTS that Bory ow:: - is lawfully seix d of the estate hereby conveyed and has the right to grant and convey
the P foperty and (3 the  Property is unenci mbi: ed; oiceptfor ¢ icuthbrances of record. Borrower warrants and will defend generally
the tille to the Propsrty against all claims :nd « emands, subje to any encumbrances of record.

'HIS SECURITY {INSTRUMENT?$ 5nilli aé - uiniform ‘c é sénaritd for national use and non-uniform covenants with limited
varid jons ’byjumdmtwn to Constitute 2 ur ifor1 1 security instru nent covering real property.

UNIFORM COVENANTS. Borrowo: ar¢ Lendsr covena Lt and agree as follows:

1. Payment of Principal and Interes ; Pr jpayment and ] .ate Charges, Borrower shall promptly pay when due the principal
of aad mterwt on t.le debt evxdenced by t} e N« ‘to a.nd any prep iyment and late charges due under the Note.

e

o l*\mds l'or Taxes and Insumnce. ‘ub ji et to apphubla law or to a written waiver by Lender, Borrower shall pay to Lender
on tte day monthly payments are due uruler tie Note, until ti ¢ Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
asses iments ' which1iay dttain'priority over this {‘écurity Instriiri nit as a liénex the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazarc. or property i1 urance prexmums, (<)) yearly flood insurance premiums, if any; (€)
yeakl 7 mortgage instirance, prémiums, i y; s &k () dny’sun § payabla y Borrowet ® Yiender, in accordance with the provisions
of patagreph 8 in lieu of the-payment of moit sage insutatice } rémiums. These itérds are-called *Escrow Items.” Lender may, at
any. t'me; collect 1n1 hold Fundy in'an amo ant 1 ot to exceed th> naxinmm agount &4 sndey-for a federally related mortgage loan may
require for: Borrorwmir’s esérow :account-i der t1e fedsral Rea! Istate Settlernent Procedures Act of 1974 a5 amended from time to
tune, 12 US.C.. oectngGOI et seq. ("RIlSPﬁ "), unlmanol: ar. lawwtlmt a;zphes to the Funds sets a lesser amount. If so, Lender
may, at any, time; collect! :and hold Funds jn a1 amount notto ¢ :ceed ihe lesﬁrr!amonnt Le.nder may ‘estimate the amount of Funds
due on the basts .of current data and ) s'o nabl: estlmates of 2 pendltures of future Escmw Items or otherwise in acc.ordance w:th

i:able law. . | : ;

“"%ie Funds slml be held in an mstmxt onv hose deposxts a¢ insured by a fedetsl agency, mstrumentallty, or entity (includmg
Lender, if Lender is such an institution) or in ¢1 y Federal Honx Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lendsr may not charge Borrower for holdingaii appfymg the ‘3 hds, unnually analyzmg the escrow account, or verifying the Escrow
Itsms;, uniess-Lender-pays Borrower interst 3 ¥'the Funds'ar¢ applicable law permits Lender to make such a charge. However,
Leadsr may requirs Borrower to pay a one-ti ne charge for 1n independent real cstate tax reporting service used by Lender in
conncetion with this loan, unless applicable. lav/ provides othera ise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required tc: pay Borrower any i iterest or earnings 0a the Funds. Borrower and Lender may agree
in writing, howevar, that interest shall be jiaid -:n the Funds. I ender shall give to Eorrower, without charge, an annual accounting
of the Funds, showing credits and debits t¢: tho Punds and the p irposo for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secu :ed by this Secu ity Instrument.

If the Funds lield by Lender exceed the ax ounts permitted to be held by applicable law, Lender shall account to Borrower for
the e:ccess Funds in accordance with the.r¢ quix ments of applic ible law. . If the amcunt of the Funds held by Leader at any time is
not:sifficient to pay the Escrow Items whia dt s, Lender may * o notify Borrower ir: writing, and, in such case Borrower shall pay
to Esnder the amcuat necessary to make 1) th deﬁclmcy B: rower shallmake up the deficiency in no more than twelve monthly
poyicents, at Lender’s sole discretion.

Upm paymu:t mﬁ:ll,oftlisum secursdh this Secunty]a m:nem, Iander dnllprompﬂyteﬁmdto Borrower any Funds held
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Palieath nyof Dayments. ; Unla {apf gar P i tymeats received:by Lender under paragraphs. 1
Lehillibe apalied Fat,40-any. prep w1 £ehatges:dus i dor:

X o:1;-to-amounts ﬁayablcfimdqr;pamgnphi third,
to interest dus;. fiugth; Nete, .., ... . . T

§

o principal dues: 1 ad s % o, anyt date ¢ wrges shue

o vk Charges; Liens, ‘Botrower shallifx iy:1] taxes, assesanx s, charges, fines aid impositions attributable to the Property which
mey; nﬁn‘yﬁoﬁtyrwqxfthis-Secnﬁtyr‘kxtm:ut, end: leas:} dld jpayments or:griund rents, if any. Borrower shall pay ‘these
obligatiors in the ranner provided inpezigriy h-2, or if not pud in that manner, Borrower shall pay them on time directly to the
PeEcn.owed payment. - Borrower:shalk { rony My feemish-to { ender-all motices of -amounts to:be paid under this paragraph. If
Bomower makes 1hzse-payments directly, | Borr :wer shall pro:n Aly: furnishito Lendor receipts evidencing the payments. -
Borrower shall promptly discharge ery: 1 a:which haspr otity .aver this. Security Enstrument unless Borrower: - (a) agrees in
writig to the payment of the: obligation«x cuse 1by the lien ir:. manner accoptable (o Lender; (b) contests in good faith the Hen by,
or dsfends agains: cnforcement of the lie in, ' agal proceedir § i which in the Lendor’s opinion operate to prevent the enforcement

of - lien; or (c) vecuros. from the holda: of he lien-an-agie ument satisfictory. to. Lender subordinating the lien to this Security
Instnment. If Lender d i i

‘et farth above witkin10.days of the.giving o natice. . .. ,. , ...

i N [ i : EEA TR A R B T E I S N S R R i . : :
5. Hazard or Property Insurance.. lloric wer shall keep + ke improvements ro'v:existing or hereafter-erected on the Property
inmure d against loss by fire, hazards includa | wit rinthe term fe:1f mded coverage” and any other hazards, including floods or flooding,
for wixich Lender requires insurance.;: Thir - ins1 rance shall.be timintained in the amounts and. for the periods that Lender requires.
Tke: i asurmnce .carrier providing the insviancs shall be choss 1 by Borrower subject to Lender’s approval which shall not be
unreaonably withheld. Ef. Bogrower. fails {0 15 intain coverag: described above,: Le:ader. may, at Lender’s option, obtain coverage
to pratect:Lender's rights in the: Property: i1 act sedance with 14 agraph 7. . . S v o
All insurance policies and renewals sly il 1x: acceptable to I ender and shall inclide a standard mortgage clause. Lender shall
havo the right to hod the policies and rerc wais .- -If Lender rct nires, Borrower shall promptly .give to Lender all receipts of paid
prentiums mnd renewal notices. In the eveniyof | %8, Borrower 4 all. give promptnotice to the insurance carrier and Lender. - Lender
may niake proof of loss if not made prompily 15 - Borrower.
= Uﬂws:Lendet»md:Bormwe:odmrwis: A(} eein. writing, ilsmnee,rpreceedsihaﬂbq applied to restoration or repair of the
Propeity damaged, if the restorationor repy tip-i economically f asible and: Lander’s seéurity isnot lessened, If the restoration or
Tepair isnot economically feasible or Lender s 53 writy would be{ sssened, the insurance proceeds shall be applied to the sums secured
by this Security Insirament, whether or not them (lue, with any ex »ess:paid to:Borrowe:. . If: Borrower abandons the Property, or does
"ot znwer within 20 days a notice from Loider that the. insuraix o.carrior. has offered to:settle a claim, then Lender may collect the

- 6.: Occupancy, Ireservation, Maintetrnce and: Protectix 1. of the Property; : Borrower’s Loan Application; Leaseholds.
Boerow er shall occupy; establish, and:use tht Py serty 23 Borrotv 1’8 principal residen :o within sixty days-after the execution of this
Security” Instrument and shall continue to oct upy’ the: Property &1 Borrower’s principal regidence for at least.one year after the date
of ocqupancy, unless Lender otherwise agrors dn writing, whick. ‘onsent shall not be unreasonably withheld, or unless extenuating
circums tances ‘exist -which are ‘beyond. Borra ver'; “conzrol.: -Bor x wer:shall:not destroy, damage or impair the Property, allow the
Propert 7.to deteriorate, or commit waste-on.tl e Property. Borros r shall be.in-default i f any forfeiture action or proceeding, whether
civil.or criminal, is bagun that in Leader’s jjoo1 faith judgmen: >ould result: in forfeiture of the Property or otherwise materially
impaiz the licn creatod by this Security Instry mery or:Leader’s six urity interest: Borrower may cure such a defrult and reinstate, as
provida tin paragrap’ 18, by cansing thogctiyn o wocezding to t ¢ dismissed witha reliag that; in Lender’s good fiith determination,
precludes forfeiture o the Borrower’s interest ir the Property o - other material impairment of the lien created by this Security

Instrus nt:or: Lende:"s security interest. Ba ot/ r ghall also be. n default if Borrower, during the loan application process, gave

nnterisl ly false or inaceurate: information: or 1fatey aehits ¢o Eendet (or failed:tn provide Lender with any. materiz i ormation) in.
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t- 71 Protection aﬁﬁnﬂeﬁs?miin‘ﬁ e ¥ perty. IR o wer fails to;perforn the covensnts and agrecinents contained in this
Sectinity Instrument, orithere:is a legalgiro.s et githt may 3ig § ficantiy affect Leagle °s. righte in the Property (such as 2 proceeding
inbxn hupt:;y,'zpm’.)ue;fﬁr:condemn;ﬁoqﬁ 1 fdt aiturs or toen ¥ ree laws orragulatio ns); then Lender may do and pay for whatever
isnacssiry:toproest the:value.ofithe Preg erty-. wd Tender’s o btein-the Property :: Lender’s actions may include paying sny sums
securs Iiby alien-which hns priority over thi s Sec arity Tnstrame: ¥ ; appearing in court; paying reasonable attorneys’ fees and entering
on the Property to: zake repairs. s Althoug’i Een ler ‘mny: take 8 3 jon under this paragiaph 7, Lender does not have to do so,

- A1y amounts «lisbursed by. Lender und erth is pacngraph 7 t halk-bscome additional debt-of Borrower secursd by this Security
Instcuinent. Unless Borrower:and:l:mdet-,agn »-0:other gert1 of payment; thess amounts shall bear interest from the date of
digbuz ement at-the Note rate and shall be.; ayat le, with intere:t upor notice from L:nder to Borrower requesting payment.

‘3. Mortgage Insurance. If Lender r2 quire d mortgage in7 rance as a condition. of making the loan secured by this Security
Instrar ient, Borrow sr shall Pay. the premium 1 rerj tired to maints’s the mortgags insurance in effect. If, for any reason, the mortgage
insurar ce.coverage tequired by Lender lapss1 or « eases-to beidn i fect, Borrower shall tay the premiums required to obtain coverage -
substar tially equivalent to the morigage: inst ran +previously:in « ffect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurrnce previously in-effect, frtxa an elternate ¢ brigage insurer approved by ‘Lender. If substantially equivalent
mort3a ge insurance covernge is:not availabl 3,1k trower shall [/ to Leader cach: mcnth ‘a sum equal to one-twelfth of the yearly
mort3a ge insurance premium being paid by Botr swer when the surance-coverage lopsed or ceased to be in effect, Lender will
accept, use and retsin these payments as a foss 1 38erve in-liey o " mortgage. insurance. - Loss reserve payments may -no longer be
paymer ts may no:loager.be required, at the ¢ ptio: 1of Lender, if ¢ ortgage insurance ccverage (in the amount and for the period that
Leader requires) provided by an insurer a53ron d:by Lender .y ain becomes awvailnkle and-is obtained. Borrower shall pay the
prexaitans required to naintain mortgage:insu ance in effoct, or to f rovide aloss reserve, until the requirement for mortgage insurance
ends in accordance with-any written-agreem at:t 1 tween Borrowar and Lender or applicable law. S

f

g

=9 !ispectmn. Lender or its agent. nxf,r,gi:t :e rc&sonab!e ¢ 1tri¢s upon.znd: inspections of: the Property. - Lender shall give
Borrow x notice at e time 'of or-prior:to-an ins)» »ction specifyiy Teasonable cause for the:inspection.

I LU ey . SR I S 4 b R B N B R i .
+19; Condemnation.: The-proceeds: of - any wand or;clain for: damages, direct: or consequential, in connection with any
condeauiation or other taking of any. part of tie.14 aperty, or for x mveyance in lieu of.condemnation, are hereby assigned and shall
be:paid: \o Leader. - R R O P ; T e . . . ‘

In:t1e event of o “otal taking :of .the, Prcpert the proceeds s iall be applied to- the sums secured by this Security Instrument,
whethzr or not then dus, with any excess: paid to:3 srrovver.: In the event of a.partial taking of the Property in which the fair market
value of the: Property immediately. before tke  tals 1g is-oqualito cr:greater than the. arnount-of the sums secured by this Security
Instrume nt immediately before the taking, unlcss 13 srrower and Lot der otherwise agree in writing, the sums secured by this Security
Instrument shall be- roduced by the amount-of the: yroceeds multip jed by the following fraction: (a) the total amount of the sums
secured - mmediately before the taking, divicid by (b)the fair ma ket-value of the Property-immediately before the taking. -Any
balancs thall be paid to Borrower. In:the evint.o ‘a partial taking of ke Property in ‘which the fair market value of the Property
immediaely before ths taking is less than the @ pots tof the sums-sx ured immediately be’ore the taking; unless Borrower and Lender
otherwix: agrse in writing or unless applicakl : lav - othorwise prca ides, theproceeds. shall be-applied to the sums secured by -this
Security Instrument whather or-not the sums.4 erthmdee. o R NUT .

If tho Property is abandoned by Borrower, or:{ after notice by Lender 0. Borrower hat the-condemnor offers to make an award
or:seltle: 3 claim for dsmages; Borrower  fails.to. 1 spond ‘to Len § r within:30 days af'er:the date the notice is given, Lender is
authorizs 1.to collect apd apply the piocesds, . 1t it wption; either (¢ restoration or tepair of the, Proparty or to-tho sums secured by
this Socar ity Instrame at, whother or not then: ¢ ue, T T :

i Unles Lender and Borrower otherwise agree i 1writing, any 4 splication of proceads <o principal shall not extend or postpone
the due d wte. of the menthly payments referrec fo-ir paragraphs:1 1 d-2 or:chenge the ainount of such payments. -

: 11T orrewer Not Released; Forbearans: By Lender:Not:z./ Naiver:. -Bxtension of the time for payment or modification of
amortizati on.of .the. suny:secured by ithis-Secut ity /| strumeat gran ¢ 1.by Lender to any-:uccessor in intezest of Borrower shall not
operate i, yelease :the Liability: of: the, original Bor ower or Borrn rex’s .sucoessors in dnterest -Lender shall not be ‘required to
commercr: proceedings against any successor i1 iy test or refuse t extend time for payment or otherwise modify amortization of
the:urns t ecured by this Security Instrument by ‘rec: on of any ‘demy «d made by the origial

‘Borrower or Borrower’s successors in
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yvenants end agresments of this Security

' Bogty yjact to.the provisions of parsgraph-17.

s * e alacid s o
Tt ymept, aball bi:d ar gl benedit el o4 eoe) yun d astighe B0 U -
Bontwer’s covenuits and agroements st i | be: oint and severt cwer who'co-digns this Security Iastrament but does not
-enxage the. Note:. (a) is co-signing this- Sec ity lnstrumeni | mly tnge, gient and convey that Borrower’s interest in the
Pr ity under, the ‘terms, ofthis Securit’ Jri amat; (b), 4 00t pwednally obligated to: pay the sums secured by this Security

Tn:fraument; and (v) sgroes that Lender an(isny othsr Botrow:t may agrpe.to-extend, modify, forbear or make any accommodations

with regard, to the-rerms of this-Security. | stz v ment or the Nix 3, without thr:t Borro'ver’s conseat.

. .:13. Loan CEacges. 1f the loan securd 1)+ this Security | strament is subject (o a law which sets maximum loan charges, and
-thet | aw is finally interpretsd so that the i1leret vor ether loan ¢ weges éollected.or to-be collected in connection with the loan exceed
tho. ermitted lim'ts, thea: (a) any such 1o an-1! axge chall bo.1¢ ueed by;the amount mecessary to reduce the charge to the permitted

“linyityand (b) any &ms alroady collected -3 om ! lprrover whic!y wegeded permitted I'mits will be refunded to Borrower. Lender may
chaqse.to make this refund by reducing {12,pri wipal owed.ur £ ar the Nate or by m:king a.direct payment to Borrower. If a refund
rochi ves principal, the reduction will:be triated as-a partial pr¢ myment without any prepayment charge under the Note.

.14. Notices. Any notice to Borrower pret ided for in thin Security Instrument shall be-given by delivering it or by mailing it by
first class mail unlzss applicable law. requires 1se of another t wthod:. The notice ¢hall be directed to the Property Address or any
-athayaddress Barrower designates. by nojce (¢ Lender. Any 1 ofice to-kencer shal! begiven by first class mail to Lender’s address
_sinte 1 herein or a1y other address Lender « lesi § ates by notice | »Borrower.. Any no'ice provided for in this Security Instrument shall
te d semed to have been given to Borrowts or Lencer :when 3 ven asprovided in this paragraph.

: L . .t S . v - B N L F Lo s i
. 15. Governiag Law; Severability.. - This Security Instrut ent;shall. be governcd by federal law and the law of the jurisdiction
in which the Proporty is located. . In tho ever t,that any pro 7 sion or;clausa of this Security Instrument or the Note conflicts with
applicabls law, such conflict shall not affot ol et provisions c f this Security Instrumentor the Note which can be given effect without
th> conflicting provision.. To this end th¢pr) sisions.of this § sourity Instrument ard the Note are declared to be severable.

. 16. Boﬂijrﬂs@bpy. ;qufowér s‘n vllibl‘i y givan 9@ 001 ornwdoopy of the Note and of this Secunty Instrument.

17, Transfer of the Property-ora 1ien: lcial Interest i 1 Borrawer, If all crany;part of the Property or any interest iniitis

ecld or transferred (or if'a beneficial intert st.i 1 Borrower is.ack ior transferred and Borrower is nota natural person) without Lender’s

priot written constat, Leader may, at ite, opti my require im11 diste payment in full of all sums secured by this Security Instrument.

Hovsever, this .opiion shall ot be-exercisect by Lender if ¢ ercise. ia prohibited -by federal law -as of the date of this-Secusity
Icst ument.

- If Lender exe:cises. this option, Lead yr:sh 11l give Borrovx r natice of acgelerntion. The notice shall provide a period of not less
thar. 30 days from the date the notice is de’i vered or mailed within which Borrower must pay all sums secured by this Security
Irstument. If Berrower fails to pay the e sums prior to the sxpiration of this period, Lender may invoke any remedies permitted

-by this-Security Instrument without fuzti ir-£.c tice or demand! m Borrower.. . ... - . -

.., 18, Borrowa’s Right to Reinstate, - If | lorrower, meet: ertain conditions; Borrower shall have the right to have enforcement
of this §ecurity Instrument discontinued :it.a 1 time prior.to t1e earlier of: . (8) 5-days (or such other period as applicable law may
- spevify for reins'atement) before sale of Ui operty pursuar t lo any power of sale contained in this Security Instrument; or (b) entry
. of ¢. judgment enfarcing this Security-Ins wura mt. Those con itions are that Borrower: (a).pays;Lender all sums which then would
b3 (lue vnder this Security Instrument ary} the Noto-as if no 3 celeration hzd ocourted; (b) cures any default of any other covenants
- of s greements; (<) pays all expenses.incu1 red i 1enforcing thin; security Instrument, including, but not limited to, reasonable attorneys’

feet; and.(d) takes such ection as-Lender,me) reasonably rey ire to assure thet the lien of this Security Instrument, Lender’s rights
Jin the Property snd: Borrower’s obligatiin (¢ pay the sums ¢ scured by this Security Instrument shall continue unchanged. Upon
_roirstaterment by Borrowes, this Securiy:Ir struriontsnd U obligations securod hereby shall remain - fully effective as if no
- as0>leration. had cccurred. However, tii 8 rig bt to reinstate 1 all notgpply in the ;ase of acceleration under paragraph 17.

19, Sale of Note; Change of Loan !iei ter. - Tho Note-« ria partial intorest:ir the Note (together with this Security. Instrument)

ny’ be sold one or more times without jirior notice to Borny ser. A sale may res 3t in a change in the entity (known as the “Loan

. Servicer™) that co'lects monthly payment: due under the Nots md this Security Ins'rument. There also may be one or more changes
. of 1beLiogn, Servicen unrelated to:a salews f th Notq. If there i-a chenge.of the Losz-Servicer, Boirower will be:given written notice
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il #tute the ame snd address of the'new Lioan
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29; Hassrdous [Substances. « Borrower.cl inll ¢ ot case per  itithe pifesenca, use,lisposal, storage, or release of any Hazardous ::
Substazes on or in the Property. Borrowts shi ! not do, nor Al ow ‘anyone clse to ¢o, anything affecting the Property that is in
violxtio xof any: Environmental Law..: The g1 top i ag twomsenten: X sishellingt apply tothe.presence, use, or stofage ‘on'the Property
of .snm | -quantities .o Hazardous Substancs 1:4} 1 s are generall;’ tecaggnized t2 ‘bs ap propriste to normal residential uses and to
maintes ance of the Property. .. 3 T P R IR : .

Bo rower shall promptly give Lender ‘yilt @ notice of 61’ investigaticn, cleira, demand, lawsuit or other action-by amy
gover nental or reg uiatory agency or privat) pes y inczolving th Property-and-any Huzardous Substance or Environmental Law: of
which Jofrower han wctual knowledge. If Jlony wer lcarns, o1 - 8 notified by any gcvernmental or regulatory authority, that any
removi] or other remediation of any Hazatlous Subttance affcc ing the Property is necessary, Borrower shell promptly take all
nmuy»mmedialau;ﬁonsinwcomwihqn vironmental Lrv. . S s

At used in this paragraph - 20, "Hazat lous Subutances” 21 :-those substances cefined as toxic or hazardous substances by
Envirg imenal Law and the following substisce: gasoline, ker x ane, other flammsbl or toxic petroleum products, toxic pesticides
and he bicidss, volstile solvents, materials ccntai ing tsbestos o: ormaldehyde, ard ra dioactive materials. As used in this paragraph
20, "E avircamental Law" means. federal 1078 ac 4 laws of the ju isdiction whore the Property is located that relate to health safety
or eV ronmental protection. . ; ; Do g -

' NON- UNIFORM COVENANTS. Boirov' r and Lender 1 ther covenant and agtee as follows:

21. Acceleration; Remedies. . Lender shal give.notice to: Sorrower prior to ¢.coeleration following Borrower’s breach of
amy covenant or @ greement in - this Securily. 11 struzent .(but; wt prior to accelerntion under paragraph 17 unless applicable
law provides othesvise). . The notice shal spix ify: . (a) the d¥ ault; {b) the action required to cure the default; (c) a date, not
Tess t an 30.days from the date the notia: is { iven to-Borros or, by which the default:must.be cured; and (d) that failure to
cure the default on or before the date spucificd in the notic: may result in accelcration of the sums secured by this Security
Instry ment.and sslc of the Property. The ot ce shall further inform Borrower o the right to reinstate after acceleration and
the riht to bring & court action to asser! the 0n-cxistence 3. a default or any other defense of Borrower to acceleration and
sale. If the. defarlt is.not cured on or befor: the date spec’ ed in the notice, Lender, at its option, may require immediate
payment in full of all sums secured by liis 13 xcurity Instrur ent without further demand and may-invoke the power of sale
and.any other remedies permitted by apg lics1 le law. - Lendxr shall be entitled to collect all expenses incurred in pursuing the

remeilies provided inthis paragraph 21, incl iding, but not | imited to, reasonab’e attorneys® fees and costs of title evidence.
1 Lender invokes the power of sale, Len ler shall execut = or cause Trustee {o execute a written notice of the occurrence
of an event of default and of ‘Lender’s ekctio 1 to cause the I roperty to-be sold and:shall cause such notice to be recorded in
eech county in which any part of the Projjerty is lccated. . L 2 der or Trustee:shall give notice of sale in the manner prescribed
by applicable law {o Borrower and to otler [ arsons prescrib :d by applicable lavs. After the time required by applicable law,
Trus e, without demand on Borrower, shal sell the Prop 1 ty at public auction te the highest bidder at the time and place
and under the teris designated in the rotis -of sele in on2 or more parcels and in any order Trustee determines. Trustee
mey postpone sale of all or any parce! of tiwe Property by public announcement at the time and place of any previously
scherluled sale.. - Lender or its designee 182y yurchase the % operty-at.any sale.
*iruscee shall celiver to the purchasc: Tit stee’s deed coa reying the Property without any covenant or warranty, expressed

or ixsplied. The recitals, in the Trustee’s «} ed shall be ptima facie evidence.of the truth of the statements made therein.
Trus tee shall apply the proceeds; of; the, iale. n-the followiry order: () to all epenses of the sale, including but pot limited
to, 7 tasozable Trustee’s -and attorneys’. fee; (b) to all swia i secured- by this Sccurity Instrument; and (c) any excess to the
petaIm OF Persors legally entitled to it. . .- o Co g1t

, 12, Reconveynnce, . Upon payment: ¢ fall sume. secured 1~ this Security Instrumeat, Lender shall request Trustee to reconvey

tho Iroperty and shall surronder ghis§9éur ty.}1 struzaent and 2 ] notes evidencing dsk t secured by this Security Instrument to Trustee.

Tru toe shall recc nvey. the Property withcs it Wi rranty and wit!x ut chesge to the persan.or persons legally entitled to it Such person

cx ) wwsorg shall. pay anyreemdmmg g g

S PR IS L TR LR T Dt R T R R T T Y R L I I ; ey .
: 1 13, .Substity to, Trustee. . Lendes Dy ¥y | pm Hime:totig oy remove Trustee and appoint a successor trustee to any: Trusteo
appuinted boroye d .., Without CORYEYE| I 41 ithe; Property 1 1e;quopessor trustee shall-succeed -to all the -itle, power and -duties

cxri stred] upon '1'r 1stes herein and by apjdics! o law.
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a1 Aitomeys’ Fees. Asused in thic’ Sec1 dty lnstmnenfﬂ:din 'Note, "afi stneys’ feas® shall incluce eny atiomeys® fees
awsasd 3d by ‘an appellate court, R

1

Zi, Riders to this Security Instrument. [f ore or mors tiders sre ‘exscuted by Borrower and recordsd together with this
Seaurrity Instrument, the covenaats and agrs smer ts of each suct: ider shall be incorpc rated iinto and shall amend and supplement the
coverumts and agreeinents of this Security 1asti\ ment as if the ¢ der(s) were o part of this Security Instrument.

[Chad: applicable hox(es)]

] Adjustuble Rate Rider [ condix sinium Rider ] 14 Family Rider

] Graduated Fayment Rider [ Plannx Unit Development Rider ~ [] Biweekly Payment Rider
3 Balloon Rider [2] Ratels provement Rider [ Second Home Rider

X1 V.A. Rider (2] Other ) [specify]

26. Insurance Warning. Unless you sro de us with evid nce of the insurance coverage as required by our contract or loan
agreenient, we may purchaso insurance at your ¢ cpense to protcc: our interest. This insurance may, but ne=d not, also protect your
interest. If the collateral becomes damagedl. tho coverage we pi chase may not pay any claim you make or any claim made against
you. You may later cancsl this coverage ly/ pic viding evidencs that you have obtainsd property coverage elsewhere.

You are responsible for the cost of any insi rance purchast¢ by us. The cost of this insurance may be added to your contract
or loen balance. If the cost is added to your coi ract or loan bef nce, the interest rete on the underlying contract or loan will apply
to this added amouat. The effective date cf co/ :rage may be ti : date your prior coverage lapsed or the date you failed to provide
preof of coverage.

Tie coverage v/ purchase may be cons der1ly more exper: ive than insurance ycu can obtain on your own and may not satisfy
any nted for prope:ty damage coverage or imy 1 mndutory labiliy insurance requirerients imposed by applicable law.
B'{ SIGNING EELOW, Borrower acompts ind sgrees to 12 terms contained ir this ‘Security Instrument and in any rider(s)

executd by Borrov/er and recorded with it.
— /!é%%/ / W (Seal)

Wiines ses:

: 4

* -Borrower

_ T
. -Botrower

— (Sea)) — (Seal)
-Borrowor -Borrower

— (Ses)) ___ e . ; (Seal)
~-Borrow:r : -Borrower

STATIZ OF ORECON, Klamath Cot ity ss:

Onthis 26th dayof June 996 y personally appeared the above named

Kenneth D. Paulson and Valeri: S. Paulson

. ; and acknowledged
the forsgoing instrument tobe  their voluntary a3 and deed.
My C:mmission Expires: January 31, 1918 Befor s Me: -
(Offici il Seal)
rd
HISTSES ) et s soasses ) d 7
S “OFFICIEL SEAL : ﬁ W W
: CAR)D , 78 C_4 Za ——
L ”DTAI)’ m% ‘l £ j - ) i .
. COMMSSION NO. 031504 | Nowty F i licfor Oregon
8 mm:.?lnmm JANS), 1808 |’ : : y
3 B I DRy~ : :
romﬂ; 5 peas Pagi Tof 7 Doc# 26059 (02-20-95) G60SITL
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__FIA/VA #: 266116
Loin Number: 88-536636-4

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

‘[HIS ASSUIMPTION POLICY RIDER is madc this 24134 dayof atm; Lo, 1936 ,
:md is incorporated into and shall be ¢eeni 'd to amend and supplenient the Mor: ‘gage, Deed of Trust, or Deed to Secure
Debt ("Instrument”) of the same date [1ere rith, given by th> undemgned ("Mongagor") to secure the Mortgagor’s Note
""Note") of tho sarre date to H =

FLEBET MORTGAGE CORP. ,1. SIUTH CAROLIKA CORPORATION )
its successors and assigns

“"Mortgagee") and covering the prop ity -lescribed in ths Instrument and locatzd at:

6739 YALBEAT AVENUR KLiMA1R FALLS, Cr 876037 17
(Prop« 1t 7 Addross)

)
vy

\loththstan(mganythmg to thb cont r. u'y it t‘oﬂh in thcl 1 trument Mcrtgagee and Mortgagor hereby acknowledge and
:gree to the tollowmg

! Vete"a.ns Aﬁ'mr fml or reﬁLe to issie its’ guaranty in full amount within 60
10 rmally become « hgnble for such guannty committed upcn by the Department

: JUARANT‘{ Should the Deym'tmert
hysfromth date!hatthlsloanw

 of Veterans A -Fairs undcr the provm )ns of Titie 38 of tlve U.s. Code "Veterans Beneﬁts " the Mortgagee may declare

“the mdebtedt 38 hmby ‘secured ‘at ou« e du3and payable tzd may ! foreclese xmm edlately or may exercise any other rights
hereunder or tike any other pm?er .v'tml ls by law pro /i ied.

I’RANSFER OF THE PR ] ‘TY {fal or any part’ of 4 eProperty or any inferest in it is sold or transferred, this loan
) may be declm':d lmmed staly due and Pm able upon trar $ ér assumauon') o the property securing such loan'to any
"’ trangferee (* Agshmerf),' uale the 'yociy tability of Mo, assumption and trarsfer of this loan is established by the
" Deparil ; S. ‘au .onztxiagentpu slmnttoSectmnS’TMofChaptzr 37, Title 38, UmtedStatw '

Anlxnhonnd transfer( assumption ) of { 1e property sh:l alsobemhjecttoadmonalcuvenmtsmdagreemtsasset
 forth below: )

LS L
FVISH

Init, @P Iak. J/.h‘ : n#;_, Tnit, Tt Tnit.
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Loan Number: 88-536636-4
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(a) A&QWI 4 fee equal to oix -lulfof 1 percent ¢ 30%) of the unpaid balance of this loan as of
the cat} of transfer of the ymperiy shali be;ayat le'at the time ¢ £ f &nnsfer to the mbﬂglgee or ita authorized agent, as trustee for the
Dep:x&meal of Vetersns Affmm Ifthe assut ber - a:ls to pay_ﬁns 13 at , tic time of transfer, the fee shall constitute an additional debt
to that ‘already secursd by this mstmmmt, llnl ielr interest at Ve it hcrein ptovxé’ ed, and, at 'the option of the mortgagee of the
indzha dnéss hereby secured or any’ ‘trasfert &t reof, shall bein n{ediate‘fy due and’ ™ yable "This fee is automatically waived if the
assumer is exempt under the provisions of 18 U.S.C. 3729 (c)

‘ ®) MLW ,C_H( LG_E Upon mq hmtlon for approval to allow assumption and transfer of this loan,
a procissing fee may be charged by the ms rtgag se or its quthos red agent for determmmg the creditworthiness of the assumer and
subssquently revising the holder’s owncrshg) re: mis “when an'¢f proved’ transfer is completed "The amount of this charge shall not
excesd the lesser of the maximumi establis id Y fhe Departm* 1t of Veterans Affaire for a loan to which Section 3714 of Chapter
37, 'I’iie 38 United States Code applies or wiy saximum pres: ibed by ‘spplicable Sate law,
{MQ&MLIAE LITY: If this ¢ bligation is essumed. then the assumer hereby agrees to assume all
of the oblxgmons of the vetemn under the “ern:: of the instrura nts creating and sec: 1ring the loan, including the oblnganon of the
vetera to indemnity the Departitient of Velbry Affiirs to'the « stent of sty claim priyrhent arising from the guaranty or insurance
of the indebtedness created by this instrument. )

R

IN WITNESS WHEREOF, Mortgagor(s) li ls'ex kuted this As:i wiption Policy Rider.

Pie2of2 Dock 26057 (06/26/95) GEOSTIL
SEATE OF OREGON: COUNTYOFK:ANIIH ss.

Fll «d for record at request of _Eeg2n Title & iscrow the 1st day
of, July AD.19 Ua . _at__1l200. _ o'clock .A M., and duly recorded in Vol. ___M96 s
. ) of . Morigajes. . SR on?ge__xg_z._gg____
Bemetha G. Letsch,County Clerk
FEE $50.00 By LU ooy 1S LD
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