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DEED OF TRUST

THIS DEED OF TRUSTS“ ecvi 1 xty Instrumem rismadeon ... June26 ............................................................. .

............................................... . Trustee . The beneficiary is
...................................... which is organized and existing

(“*Lender™).

2943 . South .51 :h. Str

Borrowerow:s Lender the principal sum >f ....................................................................
................................................................ Dollars (U S S QUYL U0 ), This debt is evidenced by Borrower's note
dated the szame date as this Security lnsn ument {“Note , which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .........22 Auzust 15, 20 ettt b e bttt b s s ke tt shaeaenns This Security Instrument

secures to Lender: (a) the repayment of the debt eviden ed by the Note, with interest, and all renewals, extensions and
modificatioas; (b) the payment of ali oth: r sums, with in erest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perforirance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of anv futi e advances, wit interest thereon, made to Borrower by Lender pursuant to the
paragraph teiow (“Future Advances' ). FIJTURE ADVANX CES. Upon request to Borrower, Lender, at Lender's option prior
to full recorvayance of the property by Ti1 stee to Borrow::, may make Future Advances to Borrower. Such Future Advances,
with interest :hereon, shall be secured by this Deed of Tt st when evidenced by promissdry notes stating that said notes are
secured hereby. For this purpose, 3orry ver ir revocabh srants and conveys 3 Trustee, in trust, with power of sale, the
following d2scribed property locatec in . .c...ooovvieiini ! Klamath ..., County, Oregon:

Lot 12 in Block 11 of Trac: No. 1079. Sixth Additior to Sunset Village,
according to the officiil ;lat thereo:'on file in tlte office of the County
Clerk o Klamath Countv, (:-egon. :

Tax Acc:, ¥3909-12BD-20)0 @ Key 1562411

"UNDER CREGON LAW, MOST IGREEMENTS, PRCVISES AND COMAITMENTS MADE BY US

AFTER TEE EFFECTIVE DATE OF IHIS ACT C\, JCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH AFE NOT FOR PERSON!L FAMILY OR {OUSEHOLD PURPOSES OR SECURED SOLELY

BY THE " ECORROWER'S RESIDE}CE $UST BE IN ARITING, . EXPRE3S CONSIDERATION AND

BE SIGNED BY US IO BE ENI OR EABLE." :

611; M:dera Drive’ ‘ C Klamath Falls

which has theaddress of .........00 L 0 f S LS naNE. eerreeeeseeresnsesaeerten et eatens PRUTORIR .44 ot S oot - A SRUSRON ,
. ) . (Street. . ) : [City)
Oregon ............ 97603 i (“Properly Address"),
[Zip Code)

TOGETHER WITH all the inipro- ements now of hereafter erected on the property. and all easements. rights.
appurtenances, rents, royalties, mireral, oil and gas rig its and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All r2plix éments and add tions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securiiy In: trument as the | Property.”

BORROWER COVENANTS that Bo rower is lawfull y seised of the estate hereby conveyed and has the right to grant
and convey the Property and that-tte Property is unenct mbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the ’roperty again:t all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEMT « mbmcs uniforn covenants for nananal use and non-uniform covenants with
limited variations by Junsdxcuon to <ons! tute n uniform s cunty mstrumem *uermg real property.

OREGON—single - Family—FNMA/FRIMC INIFORM INSTIZMENT = =~ ‘ | .FORM 220 499
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FEN

o Tob {2 UNIPCRM COYENANTS: Bid r6v+ banit Lendés b venbntandigrecas ollows: 1%76
1. Fayment of Principsl as{ Int rest; Prepayr ¢ it snd Late Chirges,  Borrower shall promptly pay when due
the principa! of and interest on the d¢bt ev denced by the ! ‘oteand any prepaynient and Jate charges due under the Note.
) 2. Fuads for Taxesand Insuiance.  Subjecttoap slicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payr int:: ire due under i ¢ Note, until the Ncte is paid in full, 2 sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes an¢ as; ssments whic 1 may attain priority over this Security Instrument; (b) yeariy
leaschold payments or ground rents a1 the Property, f any; (c) yearly hezard insurance premiums; and (d) yearly
mortgage insurance premiums, if an;.. Tt ese items-areca led “cscrow items.” Lender may estimate the Funds due on the
basis of currant data and reasonable ¢ stir 1 ites of future € 3 row items.

The Funds shall be held in an ins'i ution the depcs ts or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an in<t tution). ‘Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding ind : pplying the F i ids, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on tiie I inds and applic ible law permits Lender to make such a charge. Borrower and
Lender may agree in writing that initerst shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender ::hall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chasyje, :1: annual accou1 ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the 'und i was made. Tte Funds are pledged as additional security for the sums secured by
this Security instrument.

If the amount of the Funds beld t y Lender, toget 1er with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall = :ceed the amour t required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly r: said to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th: Funds held by Lende:* is 1 st sufficient to p 1y the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficier cy in one or mor 2 payments as requirad by Lender.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds ield by Lender. If under para zraph 19 the Froperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale ¢f tt¢ Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suins t e cured by this S¢ :urity Instrument.

3. Application of Payments, 1 nless applicable law provides othervise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs:, to late charges .ue under the Note; second, to prepayment charges due under the
Note: third. to amounts payable under gz ragraph 2; fou:t1, to interest due; and last, to principal due.

4, Charges; Liens. Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation; in t 1¢ manner prov ded in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the petson swed payment. | Jorrower shall promotly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borr swer makes the e payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discher e any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the o ligation securcc by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enf ‘cemant of the | en in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or iurfeiture of any sart of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suborc inating the lien o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien-whick nay attain prio ity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shz Il satisfy the lim or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hiazard Insurance. Bo Tow :r shall keep tix improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inclt ded within the t :rm “extended coverage” and any other hazards for which Lender
requires insurance. This insurance sha | be maintainee in the amounts and for the periods that Lender requires. The
insurance czrrier providing the insuran e shall be chos :n by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, :

All insurance policies and 1enev ‘als shall be acc :ptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the ;olicies and rene wals. If Lender requires, Borrower shaii promptly give to Lender
all receipts of paid premiums and scne al notices. In t7 : event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may ms ke » ‘oof of loss if not made promptly by Eorrower.

Unless Lender and Borrower ot arwise agree ir: 1 /riting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restora ion or repair i5 :conomically feasible and Lender’s security is not lessened. If the
restoration or repair is not econorr ica Iy feasible or Lader’s security would be lessened, the insurance proceeds shall be
applied to tire sums secured by this Sec urity Instrumer t, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or cc es not answer v ithin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendur niy collect the ins urance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security L strument, whether or not then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrowcr ot erwise agree in - vriting, any application of proceeds to principal shall not extend or
postpone the due date of the montlly p: yments referrec to in paragrzphs 1 aad 2 or change the amount of the payments. If
under paragraph 19 the Property i acy jired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior totl e acquisition s Il pass to Lender to +he extent of the sums secured by this Security
Instrument immediately prior to tt e acc juisition.

6. Preservation and Mainiens1 ce of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the P-opuity to deterior:1 : or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the praviti s of the lease, ind if Borrower acquires fee title to the Property, the leasehold and
fee title shail not merge unless Lender 1 jrees to the mer;er in writing.

7. Protection of Lender: Rifhts in the Priperty; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contain :d in this Security In itrument, or there is a legal proceeding that may significantly afect
Lender’s rights in the Property (tuch as a proceedirg in bankruptcy, prodate, for condemnation or to enforce laws or
regulations), then Lender may do tnd 2y for whatever ‘s necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, f1ying reasonable atto neys' fees and entering on the Property to make repairs. Although
Lender may take action under this pare graph 7, Lendur does not have todoso.

. Any amounts disbursed by Lei ler under this % ragraph 7 shall becone additional debt of Borrower secured by this
Security Instrument. Unless Borrtwe: ind Lender ag x & to ather terms of payment, these amounts shall bear interest from
the: date of disbursement at the "Note rate and shall e payable, with interest, upon notice from Lender to Borrower
requesting payment. : :




19477

" If Leader required mortgas: irsdrance as a cor dition of making th: loan secured by this Security Instrument,
Borrower shall pay, the: premiums r:qui ed to maintain' he insurance in effect until such time as the requirement for the
insurance terminates in accordance witl| Borrower'sand Lender’s written agrcement or applicable law.

8. linspection. Lender or ts ifent may make easonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tirie of « r prior to an ir§ section specifying reasonable cause for the inspection.

9. Condemnation. The proceec s of any awarc. or claim for damages, direct or consequential, in connection with
any condernation or other taking of y part of the P -operty; or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender-.

In the event of a total takiry; of the Property, t2: proceeds shall.be applied to the sums secured by this Security
Instrument. whether or not then dus, wih any excess |x id to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othery ise a,jree in writing, «he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipl ed ty the followin3 fraction: (a) the totz] amount of the sums secured immediately
before the taking, divided by (b) the. ‘air 1 rarket value of t he Property immediately before the taking. Any balance shall be
paid to Borrower.

If ths Property is abandoned by I orrower, or if, « fter notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for d imuy;es, Borrower {2 Is to respond to Lendler within 30 days after the date the notice is
given, Lender is authorized to collect an apply the procz ds, at its option, eithsr to restoration or repair of the Property or
to the sums secured by this Security Insti1 ment, whether or not then due.

Unless Lender and Borrower sthe wise agree in v/ iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay nents referred t1 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Fo ‘bearance By 1 :nder Not & Waiver, Extension of the time for payment or
modificatior: of amortization of the sur1; secured by th's Security Instrument granted by Lender to any successor in
interest of Borrower shall not operat: to 1 elease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to corimer.ce proceedings against any successor in interest or refuse to extend time for

i i +atio of the sums scc ured by this Security Instrument by reason of any demand made
's su cessors in intercst. Any forbearance 9y Lender in exercising any right or remedy
shall not be & waiver of or preclude thi: ex: -cise of any rig1. or remedy.

11. Successors and Assigns 13our 4; Jeint and S» -eral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bor efit the succes:ic rs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants an| agreements shz I be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nofe: (a) is co-sign:n 3 this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Proper ty us:der the terms 3 “this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inttrus ent; and (c) a7 ees that Lender and any other Borrower may agree t0 extend,
nodify, forbear or make any accomaiod. ions with reger 1 to the terms of this Security Instrument or the Note without
‘hat Borrower’s consent.

12. Lcan Charges. If the loun se sured by this e surity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inteipret :d so that the nterest or other loan charges collected or to be collected in
c:onnection with the loan exceed the perriitted limits, thn: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the per1 itted limit; an{ {b) any sums already collected from Borrower which exceeded
permitted limizs wiil be refunded to lor« wer. Lender r1. iy choose to make this refund by reducing the principal owed
1nder the Note or by making a direct 1ayir ent to Borrow.i. If a refund reduces principal, the reduction will be treated as a
partial prepayraent without any prepa jmes t charge under 1 he Note.

13. Legislation Affecting Laides Rights, I” mactment or expirztion of applicable laws has the effect of
rendering any provision of the Note or thi; Secu.ity Instrur ient unenforceable according to its terms, Lender, at its option,
1nay require immediate payment in f1ll o " all sums secur «d by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender cxerc ises this optior,, Lender shall take the steps specified in the second paragraph of
paragraph 17. i

14. Notices. Any notice to Borr) ver provided for in this Security Instrument shall be given by delivering it or by
railing it by first class mail unless x| »plic ible law requizs use of another method. The notice shall be directed to the
Property Addirass or any other address B Tower designzt s by notice to Lendcr. Any notice to Lender shall be given by
f rst class mail to Lender's address statzd h rein or any othi r address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumer t st Il be deemed to 1ave been given to Borrower or Lender when given as provided
i1 this paragraph.

15. Governing Law; Severabillty, This Security 1 nstrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is locate 4. In the event i hat any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such cc nflict shall not : ffect other provisions of this Security Instrument or the Note
vhich can be given effect without the ¢ onfl: sting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable.

16. Borrower’s Copy. Borrover s 1all be given 01 : conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 Beneficial Int x est in Borrower. 1fall or any part of the Property or any
interest in it is sold or transferred {or if a by eficial interest i 1 Borrower is sold or transferred and Borrower is not a natural
pirson) without Lender’s prior written coi1 ent, Lender 1 2 /> at its option, requ:re immediate payment in full of all sums
sccured by this Security Instrument. How ver, this option shall not be exercisad by Lender if exercise is prohibited by
federal law as of the date of this Securiz Ins fument,

If Lencler exercises this option, ;.en 3 ar shall give Bor rower notice of acceleration. The notice shall provide a period
0i'not less than 30 days from the date the no ice is deliverec « r mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fiils 1 ypay these sur 1 prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirur1 :nt without furt ier notice or demand on Borrower.

18. Borrower’s Right to Reins:ite.  If Borrower 1 ets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument di ontinued at ary time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstat:mer t) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jadgr ient enforcing tiis Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then ‘vou!1 be due under this Security instrument and the Note had no acceleration
occurred; (b) cures any default of any otl« r covenants o- igreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but no: lir ted to, reasona ile attorneys’ fees; and (d) takes such action as Lender may
reisonably require to assure that the l'en ¢ f this Security - astrument, Lender’s rights in the Property and Borrower's
otligation to pay the sums secured ty ta's Security Inst ument shall ‘continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the « bligations secur :d hereby shall remain fully effective as if no acceleration had,

occurred. However, this right to reinstute st ; {l not apply in 1 ¢ casc of acceleration under paragraphs 13or 17.




"~ NON UNIFORM CONVENANTS. Borr sWer and Lk vther covent agree as follows: - v .,'
S5 19, Acceleration; Remedies. | lencl £ shall give'noti e acceleration following Borrower's breach of
" any covenan: or agreement in this'Secu fity I strurnent (biat ‘¥ tpri der paragraphs 13 and 17 unless applicable
" law'provides ctherivise). The notice slall 3 ecify: (a) the ¢k fault; (b) thie action required to cure the default: () a date, not less
" than 30 days from the date the notice s ¢ ivea 1o Borrower, by A thich the defoult must be cured: and (d) that failure to cure the default
on or before the date specified in‘the notice may result in ¢ ¢ seleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall furthir irf srm Borrower of the right to reinstate after acceleration and the right to bring a court
action to asscr the non-existence of a ¢ efa 1 tor any other d2 ‘ense of Borrower to acceleration and sale. If the defauit is not cured
on or béfore the date specified inthe notice , Lender at its of tion may require immediate payment in full of all sums secured by
this Security Instrument without furthe : de3-and and may inv ske the power of sale znd any other remedies permitted by applicable
Jaw. Lender shall be entitled to colleci all ¢ cpenses incurrct in pursuing the remedies provided in this paragraph 19, including,
but not limitzd to, reasonable attorneys' fex s and costs of tit e evidence.

If Lender invokes the power ot sale . Lender shall ex :cute or cause Trustec to execute a written notice of the occurrence
of an event of default and of Lender's ¢lec:i »n to cause the P operty to be sold and shall cause such notice tobe recorded in each
county in which any part of the Propurty is located. Lence - or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other per sons prescribed ty applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shalt sell t¢ Property at pu3 ic auction to the highzst bidder at the time and place, and under the
terms desigrated in the notice of sale in 0.1 : or more parcelt and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by piblic innouncement a the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property zt any sale

Trustee shall deliver to the purchasc r Trustee's deed onveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's dee¢ shall be prima  Sie evidence of the truth of the statements made therein. Trustee shall
apply the preceeds of the sale in the foll awin sorder: (a) toallc xpenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys' fees; (b) to all sums sect red 1 y this Security b strument; and {(c) any excessto the person or persons legally entitled
to1it.

20. Lender in Possession. Upon ac seleration under aragraph 19 or abandonment of the Property. Lender (in person, by
agent or by judicially appointed receiv :r) <1 all be entitled to :nterupon, take possession of and manage the Property and to collect
the rents of th2 Property including tho se ps it duc. Any ren:s collected by Lender or the receiver shall be applied first to payment
of the costs o7 management of the Propeity and collection f rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atto:ieys * fees, and then : the sums secured by this Security Instrument.

21. Rzconveyance. Upon piyrmer t of all sums s ured by this Securit/ Instrument, Lender shall request Trustee to
reconvey the Property and shall susencer this Security 11strument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall r:con ey the Property without warranty to tae person or persons legally entitied to it fora
fee of not less than $5.00. Such person or sersons shall p.y any recordation costs.

22, Substitute Trustee. Lender 111y from time tc * ime remove Trustee and appoint a successor trustee to any Trustee
appointed hareunder. Without conveyance of the Propert . the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by apy icablz law.

23. Use of Property. The Proper is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Asused in thi: Security Instrr ent and in the Note, “attorneys' fees” shall include any attorneys’ fees
awarded by an appellate court.

25.1R;ders to this Security It str 1 nent. If one or r .ore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ag1 sements of each sich rider shail be incarporated into and shall amend and supplement
the covenants and agreements of this Si urity Instrumen as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)} '

(3 Adjustable RateRider ~ ~~ ~ (3 Cond minium Rider {3 2-4 Family Rider

O Graduated Payment Rid:: - {3 Plari 2d Unit Developmen: Rider
(B Cther(s) [specify] = H3zar 1 Insuranci Loan Rider

BY SIGNING BELOW, Bozow: -accepts and ag"i ses to the terms and Covenants contained in this Security Instrument

and in any \ljeﬂs) executed by Bor:ower ar d leCOIded vi hit.
o a‘d W’Vﬁ

Fdward L Kisling 1 ~Borrower

, a&gwm‘/ W Seal
. i &ﬂ AN 1/ (Seal)
e+ = [§pace Bolow Ti is Line Alicie Kays Kislin - Borrower

STATE OF . Oregon ... 0
. }ss

COUNTY OF Klamath

The feregoing instrument was acknow led ; -d before me this L. JuneA26, ‘11)96
. A ; o : ot (date)

bY v EQWATA L Kisl

Refary Public

This instrument was prebare d’by ;";__fmat:h First_:" Federgl Savings & Loan Association

Y — S 5 R R | T | R FANRE | RN T



IAZARD INS U RANCE LOAN RIDER

LN #0108143572
KCT #%-49461

NOTICE: THE SECUZITY INSTRU MENT CONTAIN3 A PROVISION ALLOWING THE
LENDER TO PLACE HAZARE: INSURANCE: ON THE PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN B/ LANCE. '

W, RN

”

“Jnless you, (the "Borzwer °) provide us, 1 1c "Leader”) with evidence of insurance coverage as required
by our contract or loan agrecmen;, Lender ma s purchase insurance at Borrower’s cxpensc to proteel the
Lender's interest. This insurance. may, but nccd not, also protect the Borrower's interest. If the collateral
becomes damaged, the coveraie 1l ¢ Lender pur:ased may not pay any claim Borrower makes or any claim
madc against the Borrower. J3orrs ver imay later ¢ ancel this coverage by providing cvideace that Borrower has

obtaincd property coverage clscwli :re.

‘The Borrower is respansils ¢ for cost of 2 7 insurance purchascd by Leader. The cost of this insurance
may be added to your contrac: or .« an balance. I{ he cost is added to the contract or loan balancc, the interest
ratc on the underlying contract or | san will apply U this added amount. Effcctive date of coverage may be the
datc the Borrower’s prior coverage Japscd or the «late the Borrower [ailed to provide proof of coverage.

_ The coverage Leader pur: iascs may be x nsidcr,ﬁbly plorc expcnsive than insura;:cc. the Borrower can .
obtain an Borrower’s own ardl m:y ot satisfy ‘v y nced for property damage coverage or other mandatory
liability insurancc requircmeat; ir1 joscd by applicable law. By signirg this the Borrower agrecs to all of the

above.
isud L Sl

Borrower Edward L{/Kisling

) Earrowu Alicia Kaye Kisling

{;TATE OF O R3GON: COUNTY'OF HLAJAATH :  ss.
: the st day

‘Klipat:1 County Ti:le S _ .
Hfmform;atmmm AD.1(96 st 11218 o'clock ____;_,;A_M.,;andgiq[l);recordediol. M6 .
o : T lloxt gage S onPage L .

of ——lloK] pagas—- “’(“}ag Bernctha G. Letsch, Gounty Clerk

By

CFEE $30.00




