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s THIS TRUST-DEED; mads \ his. 1%/ day of .. TREAEN 1935, between

L s Granior,
- e eeeabimisteion d Bt QL , - as Trustee, and

o 3 - RN S OO NIUEREAE NP OO LR £ O B Ip PR : :
j,5;1\‘(1?«35:,71‘;:1)1.;‘s’p"[fm J’ﬁzm K. SH1) B HUSBARD: & WIFE WITH RIGHTS OF SUR<, poneficiary,

R e T WL I NESSETH: i oo ORSHIP
Grargﬁrz m?cably grants, barge ins, sells and t inveys to trustee in trust, with power of sale, the property in
: Courty . Jm(on,:dmzﬁwd69‘~=-~' I .

Lots 159,3,4,5 and the Soutleasterly 5 feet of Lot 6, the East one-half
~of Lot 36:and all of Lot:;:37. Block 16 cf Industrial’ Addition to the City
of Klamath F#lls, ag¢cortiing to the off:.cial plat thereof on file in the

.';-dkff_i'ce‘df; féheﬂ.‘,:_o;ﬁnf _.CIé'fk, Klamath Cointy, Oregon

togethar with all and cingular the ¢ 1.8, .1 codit. ¢s and! ppurtenances and all other rights thereunto belonging or in anywise now
o¢ heroafter apportaining, and the rents, {sues and protits thess f and all tixturas now or hereafter attached to or used in connection with

4.va property.
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sekddkk ik Rk kkkk ik kR RRRRA R T ofekd rding to the terms of a promissory

}oto-ct‘ even dme hereswith, payable to teme!i ii:iy order on | made by grantor, ths final payment of principal and interest hereof, if

ot aconer paic, to be dus and payable ... ... . URITY PRI £ S

. The date of maturity of the deb: securd.by this instri nent is-the ‘date, stated above, on which the tinal installment of the note
t ecomres due and payable, Should the g:into: sither agres to, 1 tempt fo, or actually well,-convey, or acsign all (or any part) of the prop-
erty cr all (oc any pert) of grantor’s intrest n it without fits: obtaining the wtitten consent or approval of the beneficiary, then, &t the
1 ensliciary’s ootion*, all obligations secured 'y ¢thi3 instrumen , irrespective of the raaturity dates éxpressed therein, or hkerein, shall be-
come immediately dus and payable. Thy exe: ition by grantor .-f an earnest money a/reamént** does not constitute a sale, conveyance or
1 ssignment. R

To protoct the security of this truy: dead’, granfor agrees: o

1. To protect, preserve and maint.iin ! e property in 40 d condition and repair; not to remove or dermolish any building or im-
1vovement thersan; not to commit ar pet nit ¢ 1y woste of the 1 ‘operty.

2, To coniplete or restore prompth' ani in good and hab table condition any biilding or improvement which may be constructed,
¢'amagied or destroyed thereon, and pay »her fire ail costs inc 1. red therelor.

3. To comply with all laws, ordinaacet, regularions, covu ants, conditions and rsstrictions alfecting the property; if the beneficiary
10 requests, to join in executing such fininci1} stataments pu s ant to the Uniform Commercial Code as the bereficiary may require and
1o pay for filing samo in the proper pub ic cl lce 0= offices, a1 well as the cost of al. lien searches made by filing officars or searching
1 genciaa as muy be doemed dasirable by ‘he Yneficiary.

4, To grovide and continuously 1nairtfiin inturance o1 the Buildings now or hereafter erected on the ""’”‘;’"U'Eﬂ""i‘N@ﬁ‘RXBLE
I VA

¢'amaga by tirs and such othor hasards t¢ t1¢ beneliciary may from ‘ime to tims racuire, in an amount not less than
vsritten in conpanies acceptable to-the Lene!i sary, with loss piyable to the latter; al! policies of insurance shall be delivered to the bene-
iiciary as soon a3 insured; if the grantor s hall i 1l for any reascn to procure any such irsurance and to deliver the policies to the beneficiary
it least fifteer: days prior to the expivatin cl any policy of i1t wrance now or heresitor placed on the buildings, the beneficiary may pro-
cure the same a' grantor’s expense. The 1uno1 1t collected und n any fire or other insirance policy may be applied by beneficiary upon
1ny indebtednos1 sscured hereby and in «ch -» der a1 beneficicn may determire, or at option of beneficiary the entire amount so collected,
or any part thetsof, may be released to jran'cr. Such applicai i n or ralease thall not cure or waive any default or notica of default here-
under or invalidate any act done pursucit tc ucd notice.

5. To Asop tho property free frce cct struciion liens 11 4 to pay all taxes, asiessments and other charges that may be levied or
(aseesed upon o- against the property Inforc any part of suct taxes, assessrents am! other charges become past due or delinquent and
promptly delive: receipts therefor to bet etici ry; should the | sntor fail to make payment of any taxes, assessments, insurance premiums,
ilens or other :larges payable by grantct, eith »r by direct pay o ent or by providing bneliciary with funds with which to make such pay-
inent, beneficiary mey, at its option, 11 ke ; aymert thereof, ind the arount so paid, with interest at the rate set lorth in the note
1ecured hereby’, together with the obligu ion: Jescrited in paia jraphs 6 and 7 of this trust deed, shall be added to and become a part of
-he dobt secursc’ by this trust deed, witl ut v iver of any right - arising from breach of any of the covenants hereot and for such payments,
\vith inferest as aforesaid, the property ereli before describe 1. as well as ths grantor, shall be bound to the same extent that they are
sound lor the payment of the obligatict: ke~ in described, arx all such payments shall be immediately due and payable without notice,
.nd the nonpey.ment thoreof shall, at the op:i n of the benetis wry, render all sums socured by this trust deed immediately due and pay-
.1ble and constitufe a breach of this trum decx .

6. To gay all costs, {sca and exp. 13es « | thiv trust incly ling the cost of title ssarch as well as the other costs and expenses of the
rusteo incurrod in connection with or i enl rcingd this oblig s ion and trustoe’s and attorney’s fees actually incurred.

7. To apear in and defend any sttion or proceeding ru ‘porting to atfect the security rights or powers of beneficiary or trustee;
.nd in any suit, action or proceeding ir: whi:i “the beneficiar®  trustee may appear, including any suit for the foreclosure of this deed,
‘o pay all coss and cxpenses, including wids ca of ditle and 1 s beneliciary’s or trustse’s attorney’s lees; the amount of atftorney’s fees
nentioned in tris paragraph 7 in all cass six Il be fixed By th trial court and in the event of an appeal from eny judgment or decree of
she trizl court, jrantor further agrees to pay ! ach sum as the $ 'peilate court shall adjudge reesonable as the beneliciary’s or trustee's at-
‘orney’s fees cn such appeal.

It is mutaally agreed that:

8. In the ovent that any portion or ¢l of tie propert’ shall be taken under rhe right of i d' in or d i benc-
ticiary shall tare tha right, if it so elects, ! require that & | or any portion of the monies payable as compensation for such taking,
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1 savings and hiay essaclation owthorized to (¢ busir gs8 urdsr the law: clmnwmmmsuuaum1mmmnumummmnuml
of this 138, lts tubsidiaries, alfilistes, 1 jant: < braeshes, tha Un 4 States or sy c3ency Uie vol, or an eserow agen iicensed under ORS 636.505 to 636.585.

*WARNING: 12 JSC T701;-3 reguiries and ry pio bt emrcise of th's option. S
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o b 'a?e}nh:a&;og m&w&ﬁ!;dquﬁr it renion:lv % coifs, expeis:s und’auamey fous. nocessarily paid ér incurred by grantor
18 Leh ‘procest i g8 utall be paid to baii ficis yand opplied 1% ‘it first:upan eny res-onable ¢oits arid expenses and atiorney’s fees, both
. ; Vo g

it { e, trinl and mypellate courts, necessaty| 1 pai Lor incurred by § ‘peticiary in tuch procsedings, and the bal
7} jas “seciired “liorsby}and giaritor agree:, "af i s ‘own expenss, i o- take such :actions and e,

Fbvobtaining. sut: cor atian, -promptly up) 'beroficiary’s rxmest, 0 10 T T LA ’
1w At any time. and.from.time-fo. { me « pon 1vrittén requ st of beneficiary, payment of its fees and presentation of this deed and
1l e note for endcrsement (in case of full 1eco. ‘eyancos, for ca:x sllation); without alfe sting the liability of any person for the payment of
the indebtedness, trusied may (a) conse:1' to  he making of a v -map or plat of the property'; (b) join in granting any easement or creat-
it g any restriclion thereon; (c) join'in iiny & ibordination or ( ther agreement alfeciing this deed or the lien or charge thereof; (d)
reconvay, withcu! warranty, all or any pa‘t o! the propefty. T.u grantee in any recom-eyance may be described as the “person or persans
le gally entitled tirereto,” and the recitals ‘hers n of any inatte-s or.facts shall be conclusive proot of the truthiulness thereof. Trustee's

{fees for any of the services mentioned in this | aragraph ghall > not loss than $5. .

10. Upon any default by grantor hs-eurc er, beneficiary 11y at any tims without notice, either in person, by agent or by a receiver
¢ be appointed Dy a court, and without 1sgarc to the adequacy of any security for thr indebtedness hereby secured, enter upon and take
pssession of the property or any part tlxreo’, in its own nams sue or otherwise collect the rents, issues and profits, including those past
cdiie and unpaic', and epply the same, less cott - and expenses i operation and collection, including reasonable attorney’s fees upon any
ir debtedness secured kereby, and in suck srder as beneticiary .11y determine. .

11. Tke entering upon and taking ;3)ssex ion of the prop 'y, the collection of sich rents, issues and profits, or the proceeds of fire
aud other insurarce policies or compensation o awards for any 1 1king or damage of th» property, and the application or release thereof as
aioresaid, shall nat cure or waive any delwlt «r notice of defsu ¢t hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payms ato:'. ny indebtedness ¢ cured hersby or in graatfor’s performance of any agreement hereunder, time
boing of the esceice with respect fo-such sayir st and/or perf » mance, the beneficiary' may declare all sums secured hereby immediately
dite and payabls. In such an event the baeli: ary may elect t> roceed to foreclose this truat deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertix ment and sale, 2  may direct the trusisa to pursue any other right or remedy, either at
law or in equity, which the boneficiary niway | we. /n the eve 1 the beneficiacy elect: to foreclose by advertisement and sale, the bene-
i iiary or the tru:tee shall execute and ca:11e-to e recorded a w-i ten notice of default and election to sell the property to satisfy the obliga-
tian secured hereby whereupon the trusto shii.! fix the time av place of sale, give nitice thereof as then required by law and proceed
2c foreclose thin irust deed in the manner, prov, ded.in ORS 86.7. 5 t0' 86.795. L

13. After the trustee has commenced fiisclosure by adie ‘tisernont and sale, and at any time prior to 5 days before the date the

tfrastee conducts the sale. the grantor or iny ¢ ‘her person so pr ‘vileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, suns s¢ cured by the tra t deed, the default m:y be cured by paying the entire amount due at the
time of the cure other than such portior s v» uld not then be lue had no default oczurred. Any other default that is ble of being
cured may be cured by tondering the perlormi 1ce required un i r the obligation or trust deed. In any case, in addition to curing the de-
feult or defaults. the person elfecting ‘e cu-e shall pay tc he beneficiary all ccsts and expenses actually incurred in enforcing
tle obligation of the trust deed fogethecr \vith ‘rustes’s and at. ¢ ‘ney’s fees not exceeding the amounts provided by law.
‘ 14, Othenvise, the sale shall be helc on : Ae dote and at f.e timo and place dus'gnated in the notice of sale or the time to which
tl e salz may be postponed as provided by law, The i‘rustee ma~ sell the property sither in one parcel or in separate parcels and shall sell
t} e parcsl or parzels at auction to the hij hes: bidder for cash,  ayable at the time of sale. Trustee shall deliver to the purchaser its deed
i form as requirsd by law conveying tha pror irty so sold, bu-, vithout any covenant sr warranty, express or implied. The recitals in the
deed of any muatilers of fact shall be cornilusiva proof of the !r ithiulness thereof. Any person, excluding the trustee, but including the
grantor and bere:iciary, may purchass at :he .« le.

15. When trustee sells pursuant to the jx wers provided ' rein, trustee shall aprly the proceeds of sale to payment of (1) the ex-
poenses of sale, ircluding the compensatio ol he trustee and & reasonable chargde by trustee’s attorney, (2) to the obligation secured by
the trust deed, /5) to all persons having rocord d liens subsequ n ¢ to the interast of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) il s surpius, it an, to the grantor or to zny successor in interest entitled to such surplus.

16. Beneficiary may lrom time to Hme ¢ opoint a succes i r or successors to any trustee named herein or ‘o any successor frustee
appointed hereunder. Upon such appoinrtient, and without co1 ‘eyance to the successor trustee, the latter shall be vested with all title,
powers and duties conierred upon any tryitee . erein named or : ppointed hersunder. .Jach such appointment and substitution shall be
made by written instrument executed by lenel ciary, which, wilk 1 recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive °0oi f proper appoiiu nent of the successor irisstee.

o 17. Trustee accepts this trust when this ‘eed, duly exect { d and acknowledged, 's made a public record as provided by law. Trustee
i3 not obligated to notily any party here!) of j ending sale unc'e - any ofher deed of ttust or of any action or proceeding in which grantor,
be neficiary or trustee shall be a party urliss i1 ch action or proc seding is brought by trustee.

..., The grantor covenants and agrees to and : sith the benefic e 'y and the beneficiary's successor in interest that the grantor is lawfully
;g’zbd in fee sinirle of the real property £1d k1 a valid, unenci:t bered title thereto .

) : I .
and that the grenior will warrant and forcnerl lend the same ¢ ¢ Wina¢ all persons whon soever.

The gran'or warrants that the procteds « } the loan repr: s ated Dy the uhove de:cribed note and this trust deed are:

(a)* prima-ily for grantor's personsl, fzrily or househo!1 purposes (see Importont Notice below),

(5) for nn organization, or (even i1 grer tor is a natural prson) are for business or commercial purposes.

This deec! applies to, inures to the lenct t of and binds ol partios hereto, their heirs, legatees, devisees, administrators, s,
personal representatives, successors and assigns, The (erm benef ¢ ary shall mean the holder and owner, including pledges, of the contract
sacured hereby, whather or not named as s bei ficiary herein. : : - :

. In construiag this trust deed, it is :ndeit ‘ood ‘hat the g1 1 ifor, trustee and/or benefticiary may each be more than one person; that
if the context so requires, the singular sha:l be aken to mean sn ! include the plural, and that generally all gramnatical changes shall be
axde, nssumed ard implied to make-the 2rovis ons hereof appl » aqually to corporations and to individuals.

IN WITNESS WHEREOF, i he (rantor has exe :uted this i@(um(:nt the day and year first above written.

ﬁ)
* | MPORTANT NOTICE: Delete, by lining out, wi ichev ir warranty {a) or { 5} is - AUL: G
not applicable; if warranty (a) is applicable a1 | the seneficiary is a ¢y litor - =
as such word is defined in the Truth-in-lendirg A: and Regulotion 7, the X - VeVl

b eficlary MUST camply with the Act and Regulok sh by making re jired AMI L. BIGBY D J

dis closures; for this purpose use Stevens-Ness Fsrm ? 2.1319, or equira ent.
% ompliance with.the Act is not required, disce orc - his netice. ‘o .. 3 : i
o : STATE:OF OREGOHN, County- > .+ Klamath - - ).ss.
July '1 1996

Tihis i 18f11 ment was-ach Wledged before m 20n..:
S-Pavl E: gby and Am: L. Bighy .o

- ‘This i.1st1t ment was-ackt oryledged beforemson ......
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OFFICIAL SEAL \
. LEBRA: BUCKINGHAM: - -0 -+ -0 0 KON\ cas
> ';‘TRY PUBLIC . OREG . = g m&/ ALN,—/ i
/4 MISSION NO. 0201 ( e o \“ Notary Public for Oregon
) MY COM #1SSION EXPIRES uzt_nf.ﬁ. Be' i e e -M?,ccmmi%sfmi expires 2—19—96
§1'ATE OF OREGON: COUNTY OF K):AM ATH: &) © 777 7070~
Filed for recor¢. 1t request of . }Ei_",‘ﬂ' County !itle » the ___1st
of i . July . Dy 19:16:, sz ar Lali) o' j : ajidgdzgz-iecon!edin'Vol.;
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