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B Ak ... dayof....imaii IINE ,19.96.. between
(Y. 3o FEEFECGR .ol
. faer . as Grantor,
: ik as Trustee, and

i JAMES . RUMELHART AND:: [_Kél L, RUMEL}{ RT, - TRUSTEES: OF JAMES P. AND JEAN L.
-+ RUMERE ART. TRUSEDATED 2L ARG ot o SO L €Yy A as Beneficiary,

s e Wi1NESSETH: ‘
Grantor irrevocably grants, targ: ins, solls and ¢ onveys to trustee in trust, with power of sale, the property in
ie Cout bty , Oregon, descil jed as: s ‘ :

Lot 2& in Block E of ,}Igl;rxggc;!gs‘f:,;accotiing to the official plat thereof on file
in the office:o (unty Clerk, Klamath County, Jregon, together with that
dor; wted Tliriax AVenue adjscent thereto.:
" N [ :

eyl

4RE-RECORDED TO CORRECT MAJUR]ITY DATE
dodether with all and eingular the tenemet s, it reditaments an:/ \ppurtenances and all other rights thereunto belonging or in anywise now
o heroalter apocriaining, and the rents, ijsues and profits theis f and all lixtures now or hereatter attached to or used in connection with
2 property. . - L .

FOR THE PURPOSE OF SECIAI;F ‘IN; PERFORMANC E of each agroement of & for herein ined and payment of the sum

THIRTY. FQUR THOQUSAND. TH[R1™' THREE.AND. NO/100==mmm s

{346,033, Q0) +eeen + et e Dollars, with interest therson according to the terms of a promissory
2ote of even dite herswith, payable to bmz:i dary or order a1 ! made by grantor, ths final payment of principal and interest hereof, if

g Sl
213¢ socner paid, to be dus and payable ......0: EoI8 L ., 2ex. 2001,

The dats of maturity of the debt iecur d by this instr.t went is the dafe, stated above, on which the final installment of the nofe
tscomes due a1’ payabls. Should the grentor rither agree to, 1 tempt to, or actually vell, convey, or assign all (or any part) of the prop-
arty or all (or a:ty part) of grantor's initrest . n it without lirn obtrining the written consent or approval of the beneficiary, then, at the
Beneficiary's option*, all obligations secued t7 thiv instrume n, irrespective of the maturity dates expressed therein, or herein, shall be-
came immediately due and payable. Tho exec tion by grantor « £ an earnest money ag reement** does not constitute a sale, conveyance or
awignment. Consent shall not be unreasonab.y withheld.

To protec: the cecurity of this truct decc , grartor agrees:

1. To proZect, preserve and main:(in il 3 property in g¢x d condition end repair; not to remove or demolish any building or im-
srovernent thereon; not to commit or peérinit .11y waste of the 3. operty.

2. To complets or restore prompt(y and in goad and habi able condition any building or improvement which may be constructed,
damaged or detroyed thereon, and pay when « ae all costs incur ed therefor.

3. To cemply with all laws, ordin:uices. -edulations, cover ants, conditions and rostrictions atfecting the property; it the beneliciary
3> requests, to join in executing such fire nciry statements purs. ant te the Uniform Cammercial Cods as the b ticiary may require and
> pay for tilirg same in the proper pullic'o'iice or offices, & vell as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by 1he Ix neficiery. :

4. To provide and continuously wint in insurance on the buildings now or hereafter erected on the property against loss or

damage by fire and such other hazards a1 th beneliciary ma;: lrom time fo time require, in an amount not less than $.Fu l._insur.ab};.,

*'ritten in companies acceptable to the bsneii dary, with loss . yable to the latter; all policies of insurance shall be delivered to the benes
1'ciary as soon ac insured; it the grantor s1all L. il for any reaso o procure any such inurance and to deliver the policies to the beneliciaryy
at least fitteen days prior to ths expiraticn o! any policy of ir.sx rance now ot hersafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The emous t collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secursd hersby and in tuch <1 ler as beneficiary may determins, or at aption of beneficiary the entire amount so collected,
or any part thoroof, may be roleased to {-anto . Such applicatic 1 or release shall not curs or waive any default or notice of default here-
under or invalidate any act done pursuaa! to t 1ch rotice.

5. To koep the property free fro:a: co1 truction liens an | to pay all taxes, as:sssments and other charges that may be levied or
sssessed upon or against the property Eslore ..ny part of sucl: ‘axes, assessmants and other charges become past due or delinquent and
1 romptly deliver receipts therelor to bealiciey; skeould the (it \ntor fail to make peyment of any taxes, ts, insurance premi
L'ens cr other chirges payable by grantor, eitix r by direct pay.unt or by providing beneficiary with funds with which to make such pay-
11ent, beneficiary may, at its option, mi ke [ iyment thereof, . nd ths amount so paid, with interest at the rate set forth in the note
sscured hereby, ‘ogether with the obligst‘ons «'escribed in pary raphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, witho 1t wi iver of any righ's arising from breach of any of the covenants hereof and for such payments,
yiith interest as aforesaid, the property |ereir delore describec’; as well as tho grantor, shall be bound to the same extent that they are
Lound for the payment of the obligation heie'n described, ani all such payments shall be immediately due and payable without notice,
snd the nonpavrient thereof shall, at tha opt'c n of *he benetici: ry, render all sums secured by this trust deed immediately due and pay-
tble and conat:tute a breach of this trust deed S N

6. To pay all costs, fees and oxpet sos ¢ ! this trust incluc ing the cost of title scarch as well as the other costs and expenses of the
{rustes incurred in connsction with or in enic rcing this obligat ‘on and trustes’s and .attorney’'s fees actually incurred.

7. To aprear in and defend any action: > proceeding p:u porting. to atfect tha sscurity rights or powers of beneficiary or trustee;
1nd in any sui?, action or proceeding in vrhick the beneficiary «r trustee may appeer, including any suit for the foreclosure of this deed,

1> pay all costs and expenses, including svidert o of title and 14 : bencticiary’s or trusiee’s attorney’s fees; the amount of attorney’s fees
rientioned in this paragraph 7 in all catey sha | be lixed by tle trial court and in the event of an appeal from any judgment or decree of
{4e trial court, grantor lurther agrees to pay r:ch sum as the op pellato court shal! adjudge reazonable as the beneticiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutcally ogreed that: :

8. In ths evenr that any portion cr ail of ths property : hall bs taken under tie right of inent di in or { ion, bene-
{iciary shall have the right, if it so elecis, > require that al! r any portion of the monies payable as compensation for such taking,

HIOTE: The Trust Daed Act provides that the tria e ¢ sundcr must be e & 27 an aitomey, 7ho Is an octive member of the Oregon Stita Bas, 2 bank, trust company
ot savings znd loe ossociztion authorized to-do dushy ss.unter the laws o Oreger: or tha Unlted Stat1s, a titls Insarance company acthorized to insure titie to real
| ropesty of this st o, s subsidissies, aifillates, cf ents ¢ - branchas, the Unis 1 Stades of atry azancy tharof, o an escrow agent licensed under ORS 685.505 to 695.585.
‘WARNING: 12 USC 173113 regulstes and m1/ pvct bit exacise of this ption. - o

«*Tha publisher = ggests that sech =i agresn:s i &k niss tan lssue of cL aining bensficley’s corscst in complete detail.
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 osts, cxpenses end adt xrey’s Yoss recessarily paid ot incurred by &

gy A
j §6h ure in axéd: s of the

bil fequired f0 3 iy dll rean ; ot grantor
771l -in such procsedinis, shall be paid.to:beniciar, -and applied b./ it firs? upon ony resscaable costs end expensss and attorrey’s fees, both
By &1 the:trial'and 1 prellats courts, necessaril pail or incurred by | ¢ wiiciary in stuch proce sdings, and the balance appliod upon the indebted-

2313 secured heredy; and grantor agrees, st it -own sxpense, k take such actiors ard execute such . instrurnents ss shnil be necessary
i obtaining such P #Hén, promptly 1po.1 benseiiciary’s re t. est. N ’ '

B €. At-any time end from-timeito tinei; on written requ s t of Lenelicinry, pavtient of its feer.and presen:ziion of this deed and
2ho noto for end st sement {in case of full rt con/ yanc, for can x lation), without atfce ing the-liability of any petson for the payment of
th indobtedness, trustee may (a) consen! to il s making of ans map cr plat of ths property; (b) join in granting any easement or creat-
iry} any restriction theceon; (¢) join in a1y it bordination or » her agreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any par. of {3 property. Ths frantes in any reconvoyance may be described as the “person or persoas
legally catitled rhareto,” and the recitals ! \erei;. of any matter: r facts:shall be conclusive proof of the truthfuiness thereof, Trustee's
fees for any of tho services mentioned in tyis . ragreph shall by not less than 35. :

10. Upon any delault by grantor herun!cr, bancticlary nu y at any timo without notice, either in person, by sgent or by a receiver
to be appointed by a court, and without regard to the adequacy <1 any security for the indebtedness hereby secured, enter upon and take
passession of tho sroperty or any part thaieof, n its own name : 1e or otherwise collec: the rents, issues and profits, including those past
due and unpaid, end apply the same, less costs and cxpenses o’ >peration and collection, including reasonable attorney’s fees upon any
irxlebtedness secured hereby, and in such crde: 18 bencliciary ne v determine.

11, The ertering upon and taking poisesiion of the prope-t s, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatiin o- awards for any % king or damage of the property, and the application or release thereof as :
aforesaid, shall not cure or waive any defailt o notice of defarl: hereunder or invalidcte any act done pursuant to such notice. H

12. Upondzfault by grantor in paymer.t of 1 iy indebtedness ¢ sured hereby or in grantor’s performance of any agreement hereunder, time
da’ng of the esscnce with respect fo such paynv< at and/or perfo: iance, the bereticiary may declare all sums secured hereby immediately !
dus and payable. In such an event the ber.efic’s ry may elect to  roceed to forcclose ths trust deed in equity as a mortgage or direct the
i stee to forecloss this trust deed by advirtisy nent and sale, ct may direct the trustes to purswe any other right or remedy, either at
iav? or in equity, which ‘the benelicidry ti1y t¢ ve. In the ever! the bensficiary elects to foreclose by advertisemnent and sale, the bene-
Hiclary or the tresiee shall execute and causi to I o recorded a'wr.l en notice of default ard election to sell the property to satisfy the obliga- ;
Hon secured heroly whsreupon the: trustes sha’l tix tie time and place of sule, give no'ics theteof as then required by law and proceed |
%0 foreclose this trust dsed in the manner jrov'isd in ORS 86.73. to0 86.795. ¢

13, After tho trustee has commenced' fo closure by advor'isement and sale, anc’ at any time prior to 5 days before the date the H
#rustes - conducts the sale, the grantor or-a.1y ¢t jer parson so p-i sileged by ORS 85.753, may cure the default or detaults. I the default i
sansists of a failure to pay, when due, suaws sccired by the trun deed, the default ma;- be cured by paying the entire amount due at the
tize of the cure other than such portion &3 w id not then be ¢ 10 had no default occurred. Any other default that is capable of being
cued may be cured by tendering the pericrmer ce required unds. the obligation or truct deed. In any case, in addition to curing the de-
feudt or defaults, the person effecting tiy cuis shell pay to tie beneticiary all co:ts and expenses actually incurred in enforcing
‘x> obligation o! the trust deed together = ith ( ustee’s and attcr wy’s fses not exceedirg the amounts provided by law.

14. Otherwise, tho sale shall be held on !/ @ date and at (h: time and place desijinated in the notice of sale or the time to which
iy sale may be pastponed as provided by 'aw. “he trustee may ¢ 2l the property either in one parcel or in separate parcels and shall sell
i parcal or parcels at auction to the hijiest i idder for cash, ¢ wyable at the time of vale. Trustee shall deliver to the purchaser its deed
in form as requircd by law conveying the jropxrty so sold, but v ithout any covenant cr warranty, express or implied. The recitals in the
dexd of any mattars of fact shall be conc'usitvc .proof of the ta thiulness thereof. Amy- person, excluding the trustee, but including the
4runtor and bencfciary, may purchase at Lie- 81 2.

15. When irustes sells pursuant to :le p»> vers provided Fs. sin, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
2 1ses of sale, including the compensatior of 1w trustee and .1 reasonable charge by !rustee’s attorney, (2) to the obligation secured by
th trust deed, (3) to all persons having rsorde 1 liens subsequen - to the interest of tho trustee in the trust deed as their interests may
ap sear in the order of their priocity and (\!) tiv surplus, if any. o the grantor or fo any successor in interest entitled to such surplus.

16. Beneficicry may from time to tiine iy-point a succesia; or successors {o.any trustee named herein or to any successor trustee
apointed hereunc’er. Upon such appointrrent, ..nd without cor v wyance fo the successcr trustee, the latter shall be vested with all title,
20 vers and dutiss conferred upon any trustee | rein d.or 2 inted . b der. Each suck appoi and substitution shall be
rx de L written instrument executed: by O el iary, which, whn - recorded in the mort;'age records of the county cor counties in which the
aroperty is situzted, shall be conclusive g1oof ¢ f proper appoin’ wnt cf the successor ¢ ustee,

17. Trustec accep’s 2his trust when this 1sed, duly execu. e { and acknowledgsd, i made a public record as provided by law. Trustee
is 10t obligated to notily any party herets of 3 :nding$ sale undy eny other decd of truit or of any action or procesding in which grantor,
daeficiary or trastee shall be & party unisss st b action or prox >ding is brousht by truastee.

The grantor sovenan?s and agrees to i nd 1 ith the beneficin 7 and the benaficiary’: successor in interest that the grantor is lawlully
ceizod in loe simpis of the real property arx! has a valid, unencu .t ered title thereto

arx! that the grantor will warrant and forev yr'd: snd the same &'t inst all persons whomroever. '
: The grantar warrants that the procaids 3 ‘the loan repre:e wed by the above described note and this trust deed are:
(a)* primarily for grantor’s personel. fairly or householc  urposas (see Importa:it Notice below),
- (5) for an organization, or (even i! graiu or is a natural ;x 'sor) are for business or cial purposes.
This deed applies to, inures fo the 5:neti of and binds a’l parties' hereto, their deirs, legatees, devisses, administrators, executors,
~i*  personal represertutives, successors and as:i{ns. ' “he term benefi:i ity shall mean the koider and owner, including pledgee, of the contract
1l secured hereby, iviether or not named as & beny, iciary herein. | o e
. : In constrairg this trust deed, if is vt der.n sod that the grot ‘or, trustee and/or beneficiary may each be more than one person; that
e if 1the context so roquires, the singular sha!l be ¢ ken ‘o méan ar¢ include the plural, ar.d that generally all grammatical changes shall be
made, assumed and implied to make the ptsvisic ns hereof apply « qually to corporations and to individuals.
IN WITIWESS WHEREOF, *he {j antor has exccuted this instrument the day and year first above written.

4

=1 IPORTANT NOTICE: Delate, by Bining- cut, wiithevs - warranty {a}'er b is
net opplicable; if \rovranty [c) is applicable end the t mneficiary is'a crod tor -
cs wch word ‘is difined in the Truth-in-lending: Ac: mnd Regulation 2, he
ber sficiary MUST womply with the Act and Rc¢ uietc 2 by -making reqyi ed
clian § ; for thi Ste Ness Ferw' 11, 1379, or equivcl: nt.

¥ s

T Aiih E%BAW
{t if ¢ ymphiance wl!h‘.ll':o Act hu:;r required, disrci ord t s notice.

STATE OF ORI 3ON, County ¢ ........Klanath

ss.
: This'it stnis nent was ack:1 wiedged before me on ... June 13 19.96
- by ... JOHN 3. .'EEBACK, JR _AND PEGGY J. FEEBACK
.. 0. Thisitstrunentwasacki wledged'before me on .. 19
o, . by. - eaeeners o moaem ‘
' : as

&b

Ce Vv \ Notary Public for Oregon
. My commission expires ...........June. 8,_..1999

me 1 for record at vequest of . : the 24th day
of. Jume .. 4. and duly recorded in Vol. ___M36
: _onPaje 18668 .

Bernetha G. Letsch, Coynty Clerk

141 for record 1t request of
of . July

1st

the
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