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Ylamath - _ Gountj, Oregon, descrbdas:

a of Klamath Falls,

, ;according ctosther officialaple tztherecfion filein the office of ‘the - -

County’ CTerk «uf  amath Cotrd yi*0regt: s A
PEEE L T S kT I o S |

Lot 2 in Block & Sect fd AL ELBr o thiet City

Ve, 5

[ IR Gz Dty T P R A BRI s e oo b e B ICT coeoann
1 ichi roal piopey 8- not ;ﬁmm'usda'f ' s el Hmberor ji &2 pifposss, tegethor with all and singular the tenements, hetoditamerits and
at puitendnces end aff ciibr tights' thiefaunt ¢ D13 Wing &7 dryw t Sow appéneining; en i the rents; iisuss and profits thereot ‘and all fixturés ow
atmdmorusadinccnnscﬁonwm\saidrulwl ite: B o REE

For the purposo of socuring: (1) Paymetil pitt4 indelstedness ir 1 1@ principal sim of 22 1959:01 - - and allother lawful charges evidenced

by’ a loan agraeemont of evan date h,nwnh nate by grantor, payit @ to the ordsr of banefi siary at all times, in monthly peyments, with the full debt, if
nut paid eariier, due and payable on: - VAT » _ : & nd any extensions thor 3of; - ’

(2) periormance cf each agreement of gra: of F¢ rein cénih‘mo_&; {3 payment of ell sums expended or advanced by beneficiary under or pursuant to

1} @ termns hereof, together with interest at the not» rate thoreon. R

To protect tho security_of this uustMa (ran¢ragrees:. o : . )

1. To keep said property in good‘eonditéc n arx. repair; nottore + we or demolich any buiiding thereon; to complete or restoro promptly and in good
and workmanlik2 mannar any building whiclt mey be constructed, ¢ amaged or destroyed thereon and to pay when due &ll claims for tabor performed
and materials mmismmmmmg vitly ¢ Heesrafiexting' ¢ d property or raquiring any alterations of improvements to be made thereon; not to
commit or permit wasto meir;pf@ﬁ?i AoTeo4 it  uffer cEpsmt (,f 7 act upon said propary in violation of law; and do eli other acts which from the

o o

character or uso of é“aidipro ? O% res 5;3{‘ £y ned AW tt § specific enumorations t.erein not excluding the general.
[URR AT L2 yq s N ¥ I

2. To provida, mgfhtnih%id‘gi%gfl@!ﬁi ham i}?_y‘iﬂsq_rﬁéél on | 1@ premiges sctistacton to the beneficiary and viith loss payable to the beneficiary.
The amount collected Unt a;ﬁb@j}ﬂi i J_ﬂ,j,l @Qi‘_@@_ﬂ;’fmz ' applied by beneficiary upon any indebtedness secured hereby and in such order
18 beneficlary may dotermine, or at optioy of sonofciary the cf. ire amount so collected or any pait thereof may be released to grantor. Such
upplication or roloase ghall not curo or wab/) any defautt or notice o defauit hereunder or invalidate any act done pursuent to such notice.

‘', To pay &l vosts, feas-and expensec 5t § trust including ta 1-cost of title soarch &8 well as other costs and expanses of the trustee incurred in
onnection with or enforcing this obligation, and { ustee’s and atto T 3y's fess actuclly incurr 3d as permitted by law.

4. To appeer in and dafend any action ¢r prd seeding purporting to affect thie sacurity horeof or the tights or powers of beneficiary or ifustes; and to
>ay ali costs end exp3anses, including cos’s o® wvidence of titte 2 1d attomey’s faes in a reasonable sum as permitted by law, in any such action or
sroceading in \which baneficiery of trustee i \ay & spear.

5. To pay zt 'east ten (10) days prior 10 de i quensy all taxes « 1 assessments affectin the property; to pay when due all encumbrances, charges
and liens with interest on the property or &1y pui theroct that at za ’ time appear to be prior or superior herato.

i 6. |f grantor fails to parform any of tha abe 3 duties to Insur or precerve tha subjdc! matter of this trust deed, then beneficiary may, but without
; obligation to do so and without notice to ¢r der and on grantor 4 d without releasing gre ntor from any obligation hereunder, perform or cause to be
| performed the same in guch manner and lo g th'axent as bar ¢ &y may deorn he¢s: sary fo protect the security hereof. Beneficiary may, for the
| purpase of sxarsising s&id powers; entet (nto { @ property; cor i snce, appear in o deknd any action or proceeding purpotting to affect the security
" herest or the righte and powors of bendi ciary pay, purchase, ¢ shtest of compYomise any encumbrance, charge or lien, which in the judgment of
beneficiary ap poars to be prior of superiohet o; ard in exerci i 1g any such powers be \aficiary may incur any kabikty, expend whatever amounts in
its-ahsoluts dis sretion it may deem: nect ssa ) thorofor includix cost of svidence of fita, employ coungel and pay his reasonable foes. Grantor
covenants to repay immedietaly and wittysut (o mand all sums pended hereunder by bonsficiary, together with intel
the Rt reto'tintiTpakd, anid the tepaymed ‘oftt Asuneaiodecd sdtieraty ¢ T I
it i§ mutually agreod that momire R T AT

- 3 Any:awnrd of damages in‘conmectii 1 wi} any condemnalia ) for public use of ot inju ry to saki property or any pamhuaofismmbywm
ghall be pald to beneficiary who mayapiy of sleass such mo i 16 received by in the vame manner and with the same effect as above provided for
- disposition of proceeds of fire or other inciran: ). e L
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agraemant, the beneficiary may declare afl sums
) foreclose this trust dead in equity in the manner
d by s ortisemantand sale. In the latter evant the beneficiary
its eiottk n to séli the said described real property to satisfy the
.- Obigtions securad horeby and proceed to fores ose | Y trvstdeedn 1 nanner providod by law. ., - .. .
1C. If after defaut and prior to the time and «late ¢ st by trustee for ¥ 8 trustse's sals, the grentor of other person pays the entire amount then due
unde - the terms oi ilie trust deed and the obigati n secured thercb s, the grantor or other person ‘making such paymant shall also ‘pay to the
bano'iciary all the ccs's and expenses actually ir cuni¢ 4 in enforciigithe £ dmis of the obligations 45 permitted by law.

- 11. Upon any.defeult by grantor hereunder,s grai »'shedl:pay-ben: ¥ dary for:any roasonabls attomey fees incurred by beneficiary consequent to
grentyr's default. Grantor will pay these fees up¢ n dai Jand.

12. After a lawlul lzpse of time following the r3coit ation of the notics of defalil and the givin ] of notice of sale the trustee shall sel the propetty as
proviced by law at jpublic auction to the highes: bicc ar for cash payzb o at the time of sale. Trustee shall deliver to the purchaser a deed without
expra 3s or implied covenants or werranty, Any 3 rscr excluding the trne s may purchase at the sale.

13. When the trusiee solls pursuant to the {jow) s provided, trus ¢ 3 shall apply the prazeeds of sale to payment of (1) the expenses of sale,
including the lawful f3es of the trustes and the raso ible fees of the ti0 tee’s attomey, (2):the obligations secured by this trust deed, (3) to all pgrsons
havirg) recorded liens subsequent to the interest of t1 3 baniiciary anc 1 1e trust deed as thair inlerest may appear in the order of their priority, and (4)
ths surplus, if any, to the grantor or to his succes: ior i1 nteras: entitlad t3 such sumlus. .

14, For any reascn permitted by law, the ben¢ ficlar -may from time t ime appoint a successcr or succossors to any trustes namsd herein orfo any
8UC2a 3307 trustee appainted hereunder. Upon such ¢ dpoiriiment, and ¥ thout conveyance to the successor trustee, the latter shall be vested with all
title, p owers and dutiss conforred upon any truste e he1 sin nemed or apc nted hereundcr. i

Tho grantor covenants and agrees to and vith & e banaficiary arc those claiming under him, that he is lawlully seized in fee simple of said
descriad roal propary and has valid, unence mbai ad tits thereto 1 d that he will warrant and forever defend ths same against all persons
whem:oever. -

: L
THIS INSTRUMENT DOZS NOT GUARANT E T 4AT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WTH " HE AFPROPRIA] = CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This 'dyed epplies to, iaures to the benefit of arx| birx s ell parties hert ), their heirs, lagatees, devieoss, administrators, exacutors, successors and
883130 3. Tho term ben aficiary chall mean the hol fer.v .d.owner, includi x pledgae, of tha note s« cured hereby, whether or not named as a beneficiary
«herein, In construing this deed and whenever1hp ec 1 text g0 requires, t 1@ macculine gender in :ludes the feminine-and the neuter, and the singular

number includes the plural.

= 5 IHLY ITNESS WHEREOF, the. grantor hes heny into 1 sthis hand and 1 al the day and yoarfirst abova written,
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Bckion edgad the foregoing Insrums e — - voluntary actend deed.

STAT: OF OREGON: COUNTY OF KLAMATH | s

File(ivﬂ)r-recordatr(questof Kl‘EI hi County 13 tle Company . the ist day
of . June AD, 1996 . _ .2 11:1%: _:o'¢lock. . JAM., and duly recorded in Vol. ___M96

' of __ Mortgsjes . il - onPage__ 19486 _ .

(RS : Lot s RS 4 Bt et e Jlernetha G Letsch, County Clerk
FEE 625,00 - .. . o o o tahs By Q X )\Qiu:w

. Donotloos or dustroy thio Trust Doed OR THE NO'F fwii 3
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