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DEED OF TRUST

THIS DEED OF TRUST (*“3ecu ity Instrument” ) is madeon
19..96.... Tke grantor is .. REGEARD ... EUTTER 21 1. MINDL. J.. SEUS

... ("“Borrc wer"). The trustee is

.. ("Trustee™). The beneficiary is
, which is organized and existing
, and whose address is

.. 0xegon 97603, (“Lender”).
/100 s Rekkkddkkk

100.000.00.......). This debt is evidenced by Borrower's note
dated the same date as this Security Inst -ument (*“*Notc" ), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ..... .. oo e enanreened Augt 8t 1952026 s This Security Instrument
secures to Lender: (a) the repaymont o the debt evid: 1ced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all ol'er sums, with i tterest, advanced uncer paragraph 7 to protect the security of this
Security Instrument; (c) the perforinancs of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of am: fut ire advances, v th interest thereon. made to Borrower by Lender pursuant to the
paragraph bzlow {““Future Advance ™). F'UTURE ADVix {CES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by 'f ustee to Borro. :r, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall'be secuied i *-this Deed of 'Ti ust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, : Borr wer irrevocably ‘grants and conveys to Trustee, in trust, with power of sale, the
following described property locaid-ia Klanath County, Oregon:

Lot 9 in Block 1 of COUN'RY GARDENS accordimg to the official plat thereof
on file in the offica o: the Countl’ Clexrk of Klamath County, Oregon.

© ‘Tax Acct #3909-014DD<DI)0 Key #513442 ©
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"UNDER OREGON LAW, MOS'{ A(REEMENTS, IROMISES AND COMMITMENTS MADE BY US AFTER

THE EFVECTIVE DATE OF '(HI{ ACI CONCIINING.LOANS AND OTHER CREDIL EXTENSIONS
WHICH /RE NOT FOR BERGNA], FAMILY O, HOUSEHOLD PURPOSES OR SECURED SOLELY BY

THE BORROWER'S RESIDEI:E 1{UST BE IN |RITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US [0 BE ENFORCEABL:.' '

oo

©61)4 - ogan Drive

TOGETHER WITH all thi: imjrovements now ‘or ‘heteafter erected on the property, and all easements, rights,
appurtenances. rents, royalties,” nine ral, cil and ‘gas rights and profits, vater rights and stock and all fixtures now or
hereafter a part of the property. £.1I't2 lacements anc!: dditions shail also b covered by this Security Instrument. All of the

foregoing is referred to in this Sec urity Instrument as t1¢ “Property.”

BORROWER COVENANTS that Borrower is law fully seised of the es ate hereby conveyed and has the right to grant
and convey the Property.and thi t thc Property is une ncumbered, cxcept far encumbrances of record. Borrower warrants
and wil! defend generally the titl: to the Property ag2 nst alt-claims and dk rands, subject to any encumbrances of record.

~ 'Tis SECURITY INsTRLJ’ yli;n - combines ur i orm covenants for 1ational use and non-uniform covenants with
limited variations by jurisdiction to ¢« nstitutea unifin m security instrument covering real property.

OREGOM—Single “Family—FNMA ‘FH. AC UNIFORM 1N STRUMENT




NIFORM COVENANTS| VR o hgrée as ollows: o 19490
L L Peymerit of Principsl 1 X d7ldte Charges.  Borrower shall promptly pay when due
- the principal of and interest on'the'ct b1 idenced by the | lote'ani any prepayraent and late charges due under the Note.
2. Tunds for Taxes and/Insu fan: . - Subjectto s plicabl or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payir enit; are cue'under f 1e Note I the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes anc ass ssments which may attain priority over this Security Instrument; (b) yearly
leasehold .payments or -ground ‘ren's or ‘the Property. if any; {c)-yearly:hazard insurance premiums; and (d) yearly
mortgage irsurance premiums, if.any. T1 ese items are ct lled “escrow items.” Lender may estimate the Funds due on the
basis of curreat data.and reasonable cstirr ates of future escrow items.

The Funds shall be held in a1 inst tution the depor its or accounts of which are insured or guaranteed by a federal or
state agency ({including Lender if Liondz -is such an inst tution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding ané pplying the Fu1ds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the 1*unds and applicable law permits Leader to make such a charge. Borrower and
Lender may agree in writing that i tterest shali be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender sha!l not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without char je, «:1annual accoun ing of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the I'und; was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds teld Ly Lender, toget 1er with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall = iceed the amouw t required to pay the escrow items when due, the excess shall be,
at Borrowe:’s option, either-promptly r:aid to Borrowe: or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lende- is 1 >t sufficient to p 1y the escrow items when duc, Borrower shall pay to Lender any
amount necessary to make up the deficier cy in one or mor ¢ payments as requirzd by Lender.

Upon payment.in full of all cums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If under para sraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale ¢f the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suins s¢ cured by this Szcurity Instrument.

3. Application of Payments. 1 nless applicab’e law provides otherviise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firs!, to late charges ¢ ue under the Note; second, to prepayment charges due under the
Note; third, to amounts payable und :r pz -agraph 2; foust 1, to interest due; and last, to principal due.

4. Charges; Liens. - Borrovrer 51all pay all taxe ;, assessments, charges, fines and impositions attributable to the
Property which may attain priorit; o/:r this Security Instrument, and feasehold payments or ground rents, if any.
Borrower shall pay these obligations in I 1e manner pro-/i ed in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢wed payment. I 'orrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If 13or - »wer makes thes 2 payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discha; e any lien whic 1 has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of tl1e ot ligation secured by the lien in a manrer acceptable to Lender; (b) contests in good
faith the lien by, or defends against :nfo: cement of the li :n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or fc rfeiture of any | art of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender susord nating the lien 13 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which 1aay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien..Borrowe: shu | satisfy the licn or take one or more of the actions set forth above within 10 days
of the giving of notice.

5, [Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against foss by fire, hazards inchi led within the i rm “extended covere.ge” and any other hazards for which Lender
requires insurance. This insurance. shal be maintaine] in the amounts anc for the periods that Lender requires. The
insurance carrier- providing the instirar« e shall be chox n by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ;

All insurance policies and rcnew ils shall be acx ptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold 1he p Jlicies and ren = vals. If Lender requires, Borrower shali promptly give to Lender
all receipts of paid premiums-and renew: | notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may malie pryof of loss if not nade promptly by Borrower.

Unless Lender and Borrower othi rwise agree in w riting, insurance prozeeds shall be applied to restoration or repair
of the Property damaged, if the restorat on or repair is ¢ onomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Len ler's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secirity Instrumex1, whether or not then due, with any excess paid to Borrower. If
Borrower zbandons the Property, ar do:s not answer v thin 30 days a notic: from Lender that the insurance carrier has
offered to sattle a claim, then Lendz: m1 rcollect the in % rance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums secure i by this Security In itrument, whether o: not then due. The 30-day period will begin
when the notice is given. o

Unless Lender and Borrower- oth: rwise agree in  riting, any application of proceeds to principal shall not extend or
postpone the due date of the montkly pi;'ments referrei! o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acqt ired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior {o the acquisition sha 1 pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acij iisition.

6. Preservation and Maint( nar e of Property; I easeholds. Borroveer shall not destroy, damage or substantially
change the Property, allow the Propeity to deteriorate or commit waste. It this Security Instrument is on a leasehold,
Borrower shall comply with the provisi 1s of the lease, a1d if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lend :r a3 ‘ees to the mer 3 r in writing.

7. Protection of Lender’s Rigl ts in the Proy rty; Mortgege Insurance.  If Borrower fails to perform the
covenants and agreements containe § in t his Security Ing rument, or there is a legal procecding that may significantly affect
Lender's rights in the Property (stch z3 a proceeding n bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do 21d pay for whatever it necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions r1ay :nclude paying : ny sums secured by a lien which has priority over this Security
Instrument, appearing in court, pay ing 1 easonable attoreys’ fees-and entering on the Property to make repairs. Although
Lender may take action under this f arag raph 7, Lender t oes not have todoso.

Any amounts disbursed by 1.enck r under this pe.r igraph 7 shall becom e additional debt of Borrower secured by this
Security Instrument. UnlessiBorrosier 1 1d'Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the INote :ate and shall b: payable, with interest, upon notice from Lender to Borrower

requesting payment. : :
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- “IF'Lender required mortgage in:i irance as a-co 1 lition of making ‘the loan secured by this Security Instrument,
Borrower shall pay the premiumms Tt quir » “to maintain t drance in effect until such time as the requirement for the
insurance terminates in accordance vith | lorrower’s and 1 ender’s written agre2ment or applicable law.

8. Inspection, Lender or is.a3:nt may make t :asonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timi: of 5 #prior to an ins ection specifying reasonable cause for the inspection.

9. Condemnation. The proceed; of any award ¢ r claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Pioperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In tke event of a total taking of t1e Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then duc, wi:h any excess ra:d to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ¢ ree in writing, 1 1e sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mutltiplisd b the following;! Taction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the {air niarket value.of | 1e Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by '3 arrower, or if, & ter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for diimz es, Borrower fai s to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect anci 1pply the procec ds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Tnstru ment, whether c r not then due.

Unless Lender and Borrower other wise agree in wr'ting, any applicatior. of proceeds to principal shall not extend or
postpone the due date of the monthly pavinents referred to in paragraphs 1 anc 2 or change the amount of such payments.

10. Borrower Not Released: Fc1bearance By L nder Not a Waiver. Extension of the time for payment or
modification of amortization of the sum: secured by t1's Security Instrumeat granted by Lender to any successor in
interest of Borrower shall not operatc: to r slease the liabili y of the original Borrower or Borrower's successors in interest.
Lender shall not be required to conimer ce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz atior: of the sums sec 1red by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in inte = st. Any forbearance by Lender in exercising any right or remedy
shall not be a waivér of or preclude the: ex: cise of any rigii or remedy.

11. Successors and Assigns 1Jous §; Joint and S eral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind an 1 bes efit the succes:¢ rs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ar:. agrecements sl Il be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signin 3 this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property v1 der the terms 3 "this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrua-ent; and (c) a;r ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomnioda ions with regar | to the terms of this Security Instrument or the Note without
“hat Borrower’s consent.

12. Loan Charges. If the loun se :ured by this Se :urity Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpret»d so that the ‘aterest or other loan charges collected or to be collected in
connection with the loan exceed the perriitted limits, th n: (a) any such loaa charge shall be reduced by the amount
necessary to reduce the charge to the'per1.itted limit; and (b) any sums already collected from Borrower which exceeded
permitted limiis wiil be refunded to Boriwer. Lender iy choose to make this refund by reducing the principal owed
under the Note or by making a direct jjayir ent to Borrow.r. If a refund reduces principal, the reduction will be treated as a
jpartial prepayment without any prepa ymen:t charge under t he Note.
] 13. Legislation Affecting Lede~ s Rights. I :nactment or expirztion of applicable laws has the effect of
rendering any provision of the Note of this Security Instrur 1ent unenforceable according to its terms, Lender, at its option,
inay require immediate payment in f1lf o "all sums secur :d by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender :xer ises this optior:, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to F orrc wer provided fy: in this Security Inst-ument shall be given by delivering it or by
mailing it by first class mail unless aplicable law Tequircs use of another method. The notice shall be directed to the
Property Address or any other addrets Bo rrower designzt s by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated |1 :fein or any othi r address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumeiit shill be deemed t5 7ave been given to Borrower or Lender when given as provided
in this paragraph. ) ‘ )

15. Governing Law; Severability. “This Security | nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lcaied. In the event hat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such c¢ nflict shall not :-ffect other provisior:s of this Security Instrument or the Note
vhich can be given effect without the conit cting provision. To this end the provisions of this Security Instrument and the
HNote are declared to be severable, )

16. Borrower’s Copy. Borrower : hall be given cn : conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 1 Benecficial Inte -est in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orif ab: reficial interest i 1 Borrower is sold or transferred and Borrower is not a natural
rerson) without Lender’s prior writteri cor sent, Lender ni: y: at its option, require immediate payment in full of all sums
s:cured by this Security Instrument. ;4o :ver, this opticr. shall not be exercised by Lender if exercise is prohibited by
fideral law as of the date of this Security Ir.< trument. ]

1f Lender exercises this option, Lér ¢ er shall give Ba rower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the na tice is delivered . r mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower 12ils 10 pay these sum prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruir ent without fu:t 1er notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower i :ets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrumer t dis :ontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ol the Property pursuant to any power of sale contained in this
Szcurity Instrument; or (b) entry of a udgnent enforcing t1is Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then wou d be due under this Security Instrument and the Note had no acceleration
ozcurred; (b) cures any default of any ot1:r covenants cr agreements; (c) pays all expenses incurred in enforcing this
S:curity Instrument, including, but nct liaited to, reason ble attorneys' fees; znd (d) takes such action as Lender may
reasonably require to assure that the’ien Hf this Securit: Instrument, Lender's rights in the Property and Borrower's
doligation to pay ‘the sums secured by tlis Sccurity Irs rument shall continue unchanged. Upon recinstatement by
Borrower, this Security Instramerit anc. the dbligations secu ‘¢d Tiereby shall remzin fully effective as if no acceleration had
occurred. However, this right to'réinstate s 111l not apply in t 1é case of acceleration under paragraphs 13 or 17.




L9, Aeceleration; Remedies, | iend . shal give'hi dtrower phior 1o éceleration following Borrower's breach of

any covenan: or agreementin this Seca fity I it it (but & 4 cleratior under paragraphs 13 and 17 unless applicable
1aw provides otheriise). The notice sl iall s secify: (a) fauilt; (B)'the dctidh Riquired to cure the default; (c) a date, not less
than 30 days fromithe date the notice’is | iven toBorrower, ‘ 3 ust be ¢ured; and (d) that failure tocure the default
on or before the date specified in‘the noticc may result in 2 ¢ elefation of the'sums secured by this Security Instrument and sale
of the Property. The notice shall furthur ir { srm Borrower ol the right to reistate after acceleration and the right to bring a court
action to assert the non-existenceof a cefas .t or any other ¢ ‘ense of Borrower to zceeleration and sale. If the default is not cured
on or béfore the date specified in the rotice, Lender at its of tion' may require immediate payment in full of all sums secured by
this Security Instrument without furthé r den:and and may inv ske the power of sale znd any other remedies permitted by applicable
law. Lender shall be entitled to collect all ¢ xpenses incurrct in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fe« § and costs of tit ie evidence.

If Lender invokes the power o;*sale. Lender shall ex xcute or cause Trustec to execute a written notice of the occurrence
of an event of default and of Lender's ¢ Iec:i »n to cause the ? operty to be sold and shall cause such notice to be recorded in each
county in which any part of the Propurty is located. Lence : or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other per sons prescribed t y applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell th¢ Property at pu ic auction to the high2st bidder at the time and place, and under the
terms designaied in the notice of sale jn 01 : or more parcels and in any order Trustee determines. Trustee may postpone sate of
all or any parcel of the property by pi blic innouncement i the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale ’

Trustez shall deliver to the purchase r Trustee's deec conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deec shall be prima 1z >ie evidence of the truth of the statements made therein. Trustee shall
apply the preceeds of the sale inthe foll ywin 3order: (a)toali« xpenses of the sale, including, butnot limited to, reasonable Trustee's
and attornéys' fees; (b) to all sums sect red t y this Security Ir strument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Upon'ac :eleration under >aragraph 19 or abanconment of the Property, Lender (in person, by
agent or by judicially appointed receiv r) <} all be entitled to- :nter upon, take possession of and manage the Property and to collect
the rents of the Property including tho ie pa st due. Any ren:s collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Pripert and collection f rents, including, but not limited o, receiver's fees, premiums on
receiver's bonds and reasonable attorr eys* fees, and then :¢ the sums secured by this Security Instrument.

21. Reconveyance. Upon paymen: of 2ll sums se ured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall suniends: this Security I1istrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall :con ey the Propert;s vithout warranty to the person or persons legally entitled to it fora
fee of not less than $5.00. Such persoa or “sersons shall pay any recordation costs.

22, Substitute Traustee. Lend :r ni iy from time tc 1:me remove Trustee ind appoint a successor trustee to any Trustee
appointed hereunder. Without convey ance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by app! icable law. :

23. Use of Property. The Proserty is not currentls 1sed for agricultural, timber or grazing purposes.

* 24. Attorneys' Fees, Asused i 1ths Security Instrun ent and in the Note, “attorneys’ fees” shall include any attomneys' fees
awarded by an appellate court. L v ) L v

25. Riders to this Security Instrit nent. If one or n ore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants ari § agr :ements of each: uchrider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Scc arity Instrumen as if the rider(s) were a part of this Security Instrument. [Check
Applicable Box(es)] B R o

O Adjustable RateRider *° 03 Condominium Rider * {3 2-4 Family Rider
3 Graduated PayméntéRidc_l S a Plana :d Unit Development Rider
D Other(s) [specify] ‘Haziré. Insurance 1.oan Rider

BY SIGNING BELOW, Boriower accepts and agr g
and in any rider(s) executed by Borrcwe: nd recorded V(ﬁ rit.

W%@W

- HINDT 7. SEUPAER
Line For Ackrowtedgrmer ]

STATE OF worrrsrrnn D SEOR,

SeoAe Iy o ! H th SRS "V
COUNTY OF wverviarese RIBBAER, o erresebissmessmnsi

i .

[

The foregoing instrument was acknotwledg d before me this .. . June. 28, 1996,
el o S : : g H : (date)

by . RICHARD J. JEUTTER and MINDI.J.
S (pers i (s) acknowledging) ;

M{Eff-gnigséonexpirés: FOPIES ' T 3
\ ;
o SIRES DEC, 18,7508 @

SR §




- L AZARD INS!J NCE LOAN RIDER

NOTICE: - THE SECUE.TY INSTRU}(ENT CONTAINS A PROVISION ALLOWING THE
LENDER TO PLACE HAZAIXD ] NSURANCE 0N THE PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN BALANCE.  ~ *

WARNING

Unless you, (the *Borrc wei' ) provide us, (1 ¢ "Lender”) with evidence of insurance coverage as required
by our contract or loan agrecinent, Lender may urchase insurance at Borrower’s cxpensc to protect the
Lender’s interest. ‘This insurnnce :nay, but need 10, also protect the Borrower's interest. 1f the collateral
becomes damaged, the coverage th s Lender purct ased may not pay any claim Borrowcr makes or any claim
made agzinst the Borrower. Borror ser may later ¢ mcel this coverage by providing cvidence that Borrower has
obtaincd property coverage cls:where.

"The Borrower is respo asibl @ for cost of an 7 insurance purchascd by Lender. The cost of this insurance
may be added to your contract or I an balance. I{ he cost is added lo ¢he conlract or loan balance, the interest
rate on the underlying contract or 15an will apply > this added amouat. Effcctive datc of coverage may be the
date the Borrower's prior coverags lapsed or the «ate the Borrower failed to provide proof of covcrage.

‘The coverage Leader jur: jascs may be = nsiderably more cxpensive than insurance thc Borrower can
obtain on Borrower's own aril m: y not salisfy .11y need for propesty damage coverage or other mandatory

liability insurance requircments ira joscd by applicable law. By signirg-this thc Borrower agrees to all of the
above. : e

G ‘
D e ‘;‘_‘\L R I T W | !‘\-‘
B) dwer . RICHARD , ER

EUTTE;
/ t
Y, ! L
o b Cé/ ’/ 244:.‘?::'/”
‘Borrower MINDI J/ SEUTTER

 BIATE OF OREGON: COUNTY OF K.AI/ATH: ss.

Filed for record at request of . bmeriTitle . = - the 1st day

of _ June _______ AD,19.96 __at_1l343_  o'clock ____{ M. and duly recorded in Vol. __M96 .
ST of - Myrtiages i L. _onFage.. 19489

ST SRR IS 1 . . ... BemethaG.Letsch County Cleck
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