: : TRUS?
TEIS TRJIST DEED, made da {fme 20, 19, between
GREZOIY ¥. NELION , as Grantor,
AMERY!'TTLE , 18 'Yustee, aixl
J.K. DEVELOPMEN! COMPANY , an Ure{rmn Corporai:.om, as Baneficiary,

WITi! SSETH:
Granto:r irrevocably gutant::, bargairu, sells and conveys to trustee in trust, with
powexr of sale, the property L1 |XLANATH Cowty, Oregon, described as:

Lot 19 in Block 19 of NIM'H ADDITION TO SUNSET VILLAGE, according tc the
official plat thereof on :'ile in the: office of the County Clerk of
Klamath County, Oregon.

togedher with all and singluar the tenements, her: fitarcents and : ppuricnances and a'l other rights thereunto belenging or in anywise
uogw or 1ereafter appcna%ning, and the rents, ssue; and profits th¢ eof and all fixtures r ow or hereafter attached to or usgd in connection

with the :
FOR ‘WC%RPOSE OF SECURING 1’ERI* D)RMANCE of « ach agreement of grentor herein contained and payment of the sum of
**SDI1EEN THOUSAND** Dollars, with inter st thereon ) .

accordirg to the terras of a promissory notz of 2 sen date herewit 1, pﬁyable to beneficiary or order and made payable by grantor, the
final pepment of prizc’pal am? interest hereo?, if 11t sooner paid, t » be due and payable October 20, 1996 .

'I‘h?ﬁ ite of maturity of the debt secured 1/ ti1 s inscrument is t 1e date, stated above; on which the final installment of said note
becone:. due and payible. In the event the \vithi rdescribed pre p rty, or any part ther:of, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by !1e g1 mtor without {4 3t having obtained the written consent or approval of the beneficiary,
then, 2t the beneficiiry's option, all obfig:tion: secured by th's instrument, irrespeclive of the maturity dates expressed therein or
herein, +hall become itnmediarely due and peyabl:

To protect the security of this trust deei, g1 ntor ngrees: - . .

1. To protect, prescrve and maintain said pro; erty in good ¢ 'dition and repair; nat to remove or demolish any building or im-
provement thereon; not to commit or Permit aay 'y aste of said prcy erty. o | .

2. To complete or restore promptly and n ij0d workmanli :_manter any building or improvement which may be constructed,
damaget or destroye: chereon, and pay wher. iue : Il coats incurre therefor. o . . .

3. To comply with zll laws, ordinances, rcjulat ons, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, to join in exccuting such finawing  taterients pursu mt to the Uniform Commercial Code as the beneficiary m?g require
and to tay for filinz same in the roper piiblic offics or offices * as well as' the cost of all lien searches made by filing officers or
searchin;; agencies as may be deemed desirabl: by he bcneficxa_xiyg . ] .

4. To rovide and continvously maintain irsuras:e on the buildr gs now or hereafter crected on said premises against loss or damage
by fire ‘'and such other hazards as the benefi iary_may from time o time require, in zn amount not less than the_ full insurable value,
written n companies acceptable to the bene:izialy, with loss pa  ble to the atter; all volicies of insurance shall be delivered to the
beneficiery as soon js insured; if grantor shull f1 | for any reason to procure any such insurance and to deliver said policies to the
beneficicry at least fifteen days prior to the ex[ iration of any ;x licy of insurance now or hereafter placed on said buildings, the
beneficisry may procure same at grantor's ex pens:. The amount ( ollected under any fire or other insurance policy may be ied by
beneficizry upon anv indebtedness secured Jieret y and in such of ler as beneficiary mzy determine, or at option of bene ciary the
entire arsount so collected, or any part the:v'of, may be released to grantor. Suc application or release shall not cure or waive and
default or notice of default hereunder or invali jate: ny act done pru suant to such notice.

5. To keep said premises free from consruct on lizns and to jay all taxes, assessments and other charges that may be levied or
assessed ugon or against said property before_iny j-art of such taxs , assessmenis and other charges become past due or delinquent and
promptly deliver recsipts therefor fo benefisiary; should the g 7 ator fail to make payment o any taxes, assessments, insurance
premiums, licos or other charges payable by ;grantor, either by i ect payment or by providing beneficiary with funds with which to
make suzh payment, beneficiary may, at its ( ptio 1, make %ady;n:x t thereof, and the ar ount so paid, with interest at the rate set forth
in the noie secured hereby, togéther with oblijatio: s described in [ aragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, witl out waiver of nr y rights arising from breach of any of the covenants hereof and for
such pg ments, with interesi as aforesaid, tie 3: 1ty hereint e ‘ore described,” as well as the grantor, shall be bound fo the same
extent that they are bound for the payment of €1 : obli gation he:¢ in described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thert of shall, at the ¢ ption of the beneficiary, render all sums secured by this trust deed
immediat:ly due and payable and constitute a breac of this trust dz d.

6. To pay all costs, fees and expenses of this t1st deed includin 3 the cost of title seaxch as well as the other costs and expenses of
the truste incurred in connection with or in eaforc i 1g this obligatio 1 and trustee’s and attorney’s fees actually incurred.

. 7. To appear in and d=fend any action or %1’0 seeding ﬂpt‘xrpomng ¢ affect the security rights or powers of béneficiary or trustee; and
inany stit, action or proceeding in which e teneficiary or i s ee may appear, incliding any suit for the foreclosure of this deed,
topay all costs and expenses, mcl_udxgﬁ evidenc: of title “and th: seneficiary's or trustse's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cas21 s 01 be fixed by I e trial court and in the event of an appeal from any judgement or
decrees othe trial court, grantor further agiees t) pay such sur. : s the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney's fees on such appeal.

It is mutually that: .

8. In th: event that any portion or all of said pro :rty shall be tax o under the right of cminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that il or zny portioa of the monies payabls as compensation for such taking, which are

NOTE: The Trust Dced Act provides that the Tr1tee hereunder u ust be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust corpany, or savings anc .oan associatio1 authorized to do business under the laws of Oregon or the Unifed
States, a title insurance company authorized tc in:1 re title to real 3 operty of this state, ‘ts subsidiaries, affiliates, agents or branches,
tke Unite! States or any agency thereof, or an ¢ scro v agent license under ORS 696.505 to 696.585.
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1ee's fees for any of the services mentioty « 11 this paragraph ¢ 1all be not Tess than 33.

10. Upon_ any delault by grantor hereundzf, 1y .neﬁcx:gy may 4 any time without notice, either in person, by agentorby a receiver
to be ¢ppointed by a couit, and without reg;ard o the adequacy of any security for th: indeb by secured, eater upon and
take possession O suid property or apy fart hereof, in it§ own name sue Or ctherwise collect the rents, issues and profits,
includirg those past Jue an unpaid, and 1 the same, les3 0sts8 and expenses of operation and collection, including reasonable
attorney’' s fees upon aay indebtedness secure«| her by, and in such order as beneficiary may determine.

11. The entering tpon and taking possegsich Of said property, (1€ collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices o compensatio: of 1 vards for any 11 ing or damage of the property, and the application or release thereof
as ajore said, shall not cure or waive any defzuit 1 notice of def: t 't hereunder or invalidate any act done pursuant to such notice.

12. Upon default by tor in payment 0. any indebtedness s¢ ured in hi; performance of any agreement hereunder, time
being cf the essence v/ith respect 10 such ggy meri and/or perforia nce, are all secured hereby immediately
due x| payable. In such an event the beil ofici ry at his elect .ca may ity as a morigage or
direct the trustee 1o foreclose this trust deed by 2 lvertisement 2:x sale, or may direct the trustee to er right or remedy,
either ¢ law or in equity, may have. In he event the beneficiary elects to dvertisement and sale,
the beaefici e ard. be recorded his written notice of defaul on to sell the said
descrited prope the oblijatin 1 secured | stee shall fix the time and place of sale, give notice
thescot’ as then required by law an proceed lo fc eclose this trus! er provided in ORS 86.735 10 86.795.

13. .After the trusiee has commenced foreclc sure by adveit sement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any oth r person so priv leged lm ORS 86.753, may cure the default or defaults. If the default
consis's of a failure to pay, when due, swirs s¢¢ ured by the trs  deed, the default mzy be cured by ayixag the entire amount due at the
time of the cure otier than such portion & wor 1d niot then be d 1e_had no defauit occurred. Any other efault that is capable of being
cured may be cured by tenderiné the per fortn mee ired ur der the obligation or trust deed. In any case, in addition {0 cunng the
defzult or defaults, the personc ecting {1e cLre shall pay tc 1 he beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with truste: § and attorney s fees not excceding the amounts provided by law. .

14° Otherwise, the sale shall be held on the late and at the tine and place designzted in the riotice of sale or the time to which said
sale raay be postponed as provided by liw. ““he trustee may’ sell said property eitlier in one parcel or in sgfaratg. parcels and shall
sell t1e parcel or parcels at huction to the: higg est bidder for = sh, quable at the time of sale. ‘Irustee shall deliver to the purchaser
its deed in form 2s recgured by law conve E ilxlxlg the property so sold, but without any covenant 0f warranty, express of implied.
The 1:citals in the dzed of any ‘matters of fz ct sfall be conclust/c proof of the truthfulness thereof. Any person, exc uding the trustee,
but ir cluding the grantor and beneficiary, 11ay | urchase at the sile.

15. When trustce sells pursuant to " the pa' /ers rovided | erein, trustee shall zpply the proceeds of sale to gayment of (1) the
experses of sale, including the co caticr. of the trustce and 2 reasonable cliarge by trustee's attorney, (2) 1o _the obligation
securzd by the trust deed, (3) to all person: having recordcd liens subseciuent _to the the interest of the trustee in the trust deed as
their interests may appear in the order of Ueir priority ant (&) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus

16. Beneficiary may apyoint a suceestcror successois to any trustee named herein or to ani'
appointed hereunder. poirtmey t, and withott conveyanee to the , the latter shal
title, powers and duties \ ttee he name lor appointed hereunder. Each such appointment an
be 1 ade by written instrument executed by teneficiary, whic'1, when recorded in the mortgage recerds of the county of co
which the property is situated, shall be coiclus.ve oof Of praj €t appointment of the successor trustec.

17. Trusiee accepts this trust when this Jeed. duly executed ¢ ad acknowledged is made a public record as provided by law. Trustee is
not obligated to notify agly arty hereto of peiriing sele under ¢ ay other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless sU sh action or Pro seeding is brought by trustee. )

The grantor covenants and agress to aud ith the beneficiey an the beneficiay's successor in interest that the grantor is lawfully
seiz>d in fee simple of the real property aid his @ yatid, unenc imbered title thereto

and that the grantor will warrant and forevet ¢ sfend the same : gainst all persons whomsoever. .

The grantor wzrrants that the proceeds of the I represente escribed note and this frust deed are:

a; ;%rimanly for grantor's personal, fimil, 13 OTICE: Line out the warranty that does not applyl
or an orgenization, or (even if primtoi 1s a natural perion) are for business or commercial purposes.

This deed applies to, inures to thebe nef1 of and binds a 1 parties hereto, their heirs, legatees, devisees, administrators, executors,
personal antatives, SUCCESsOrs, and 1 signs. The tena eficary shall mean the holder and owner, including pledgee, of the
coritract secured hereby, whether or not jiamred asa beneficiiu y herein.

Tn construing this mortgage, 1L1S unccrstocd that the morsg agor or mortgagee may be more than one person; that if the context s0
recuires, the singular shall be taken to 1iean and include the Jural and that generally all grammatical changes shall be made, assumed

any] implied to 1make the rovisions herenf agoly e ually to oc rporations and to indjyid
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uals.
F, said grantor] eeunto sef 1 is hand the day rst above pfitten.
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STATE OF OREGON, County o “Rlama: A yes

~
This instrument was -1chiowledged lx fore me on JUNE 20, (’Qﬁ{o .
By  GREGORY W. NELSON ____ ~ =
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’ » igEr Bernetha G. Letsch, unty Clerk -
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- Do rot lose or destroy this Trust Dez§ OF THE NOTE 1/l ich it secures.
Both must be deliveréd to the trustee: for : meellation befin s
reconveyance will be made. Teneficiary




