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THIS AGREEMENT is made thls - ,2_62 a__dayof _ _June_ i , 1996 , and Is incorporated into and
shall sy splement tha Mortgage or Deed o? rus: (Secudty Ins T tment) of tha same date given by the undersigned (Borrower)
to secu’e Borrower’s Note to KLAMATH FIRS1 FEDERAL Si\ 'INGS AND LOAN. ASSOCIATION (Lender) of the same date
and caering the property situated at (mq rtgd: ;ed premises) 1724 & 1726 Johnson n_Avenue,

Klamath Falls, Oregon 97601 .

and Ic-‘tg ally describad as:

'Ih ‘East 90 feet of Let 3, 3lock 5 EI LLSYDE ADDITION to the City of
Kianiath Falks, accord!ng(otheo at thereof on: file in the office of

: = 07400
the (.ounty Clerk of 1 hm ﬁt ounty, on. A‘g"ﬁf N‘I)5751 9-029AD

CHSBRRANTS OETET L B

Lender,‘as a condttlon making sal¢ loan has recit ired the executton of thlsCondtﬂonal Assignment of Rentsof
the encumbered property. g

In order tc: further secure paymeiit cf the indebtedix ss of Borrower to l.ender and In consideration of making the
loan, E orrower do3s hereby sell, assign, tran sfer and set cvr to Lender all rents, Issues and profits from the mortgaged
prenﬂses This assignment ls to becom) et foctive upon av default under ths terms of the Security Instrument, and will
remdn in full force: and effect so Iong as any default contInL 3s to exist.
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- - Upon any.dafault of the loan, the laor 1 ywer authorizes the Lender to enter upon the premises and to collect therents_
then d seas well a; rents thereaﬂer accru lng nd becoming )ayable dunng the period of continuance of any default and to
take Ovér ahd asstme the managemant op &ion and el #enanics of the mortgaged premises and to perform all acts
necessary. and proper to:spend: such sufisio £0f tha Incor:i y ofithe” mortgaged premises:that may be necessary including-
thg rp ntq effect rewleases. to cancel ot syt ander existing | xases, to alter or amend the terms of existing leases or to make

U

conce 3slons to th 3 tenants

.A\C“

The Borrower agrees to faciitato In all reasonable ways, the callection of rents and upon request by Lender to
exeou e a-written 116tice to tenants direct ng ! etenants to ;x 1y rent to the Lender. ‘The Borrower releasas all claims against
the Lender arising out cf such managerr ent, operatlon an(l maintenanca of the premises.
“The Lendor shall after payment ¢ f all sroper charges and expenseS‘énd after the accumulation of a reserve account
1o meut taxes, assessments, and hazard Insur ance, credit th ¢ net amount of income recelved to any amounts due and owing
10 the Lender. The Lender shall not be nicc: untable for ma e funds than It actually recelves for the rent of the mortgaged
prerl:es and shall not be required to ccl ect: ents. Lender f &y however make reasonable efforts to collect rents, and shall
deterrnine the metrod of collection and ext: 1t of enforceni.nt to collect delinquent rents.
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Ini the evont thie:Borfower reinsiites; the mortgage | yan:by complying \vith all terms, covenants, and conditions of
the Security Instrument, the Lender sha!l williin one montt: i fter vaitten deman), retum pom!on of the property back to
thGB()n'OWBF S AR LA S N STV RNELE LY ey : :
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1" The’ Borfonveér Hereby: covenairs! af k I'waiTantsto 1 o Lender that nelther Borrower,:nor any previous: owner, -has -
exacy téd any pror assignment o pledyj» of: hé:funts, nor 8 Ty prior assignmen: or pledge ot its interest in any lease of the .
mort¢ aged prerhlss: The Bdrrowef'aisy ot ¢ hérrsandag i 6sto notcoliectrents fromithe mortgagad pramises in advance; -
othar than as permltted by the terms o! any rental agreen ent
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“4nd i1 Suiccessors of assigna. - “Tiie Word *Bu rowur® shalitt conctroed10/meal army 6ne of More: persons: or. parties who
arehddersoflemltméorequﬂv-ohedbm'tfomoorh °} ¢”aforesald morgeged: premises. “The:word "Note': shall:be
consinied to mear the instrument given 1 e Jence the ind 3 ftedness he!d by the Lender against the mortgaged premises;
éndi ’Seurﬂylnstrument' shall be consirec. :0 mean the i1 :trument he!d by the Lender securing the said Indebtedness.
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afullandcomplet(a release of all Lender’s right sandlnteresla andthaiaﬂerreouwayame.tiﬁshstmmen!shalbewwed.
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