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TR TRIAELEAR e Mo i w3 O bt sad wite 19,2, betwween

R . as Grantor,
KLAMATH COUNTY TITLE COYRAIY, as Trustee, and

PATRIC[A

as Beneficiary,

S WITA ESSETH: o
Grantor irrevocebly grants, baga’1 s, sells and ¢ weys to trustee in frust, with power of sale, the property in
Klamath Courn y, t; regon, descrilx d as: - - S e

Lots 7 and 8 in Block 13, stewart, ac:ording to the official plat
thereof -on file in: the of:lce of the ‘loutny Clerk of Klamath County,
Oregofi. | |~ R L ‘

togsther with all and sindular the tenemen:t, her. ditaronts and oy purterances and all orher rights thereunto belonging or in anywise now
or .tereafter apperraining, and the rents, ifstes 1 wl profits therect and ail tixturos now o hereafter attached to or used in connection with
ths property.
FOR THE PURPOSE OF SECURIVG | ERFORMANCE of sach agreement of grantor herein contained and payment of the sum
THIRTY. THOUSAND DOLLARS . AN ). NO/100** 2 T Lk bttt kck R Rk ke Tt atatabSatud stk atal bkt I

— ... Dollars, with intercet thereon according to the terms of a promissory
note of even dats herewith, payable to bot whici ity or order and made by grantor, the tinal payment of principal and interest hereof, it
1io( sooner paid, ‘o be due and payable st maturity [P £}

The date of maturity of the debt tecurcc by this instrurx at is the ‘date, stated above, on which the linal installment of the note
becomes due anc ayable. Should the gra:n'or oi ther agree to, atk mpt to, or actually sel, convey, or assign all (or any part, ) of the prop-
arty or all (or any part) of grantor’s intesust in it without first btaining .the written consent or approval of the beneticiary, then, at the
beneliciary’s option*, ail obligations secured b7 this instrument, ‘rrespective of the mesturity. dates expressed therein, or herein, shall be-
caine immediately due and payable. The s tecut on by grantor ¢l an earnest money agreement*®* ‘does not constitute a sale, conveyance or
astignment. ; ;

To protec: the sscurity of thia trust c'eed, jrantor agreea: '

1. To protect, preserve and maintaiiy the proporty in goct condition and repair; not to remove or demolish any building or im-
provement therean; not to commit or pertt 't arr, waste of the p-crerty.

2. To complete cr restore promptly und i 1.good and habi’ ble condition any buiding or improvement which may be constructed,
damaged or destrcyed thereon, and pay wainct s all costa incur~ d thersfor.

3. To comply with all laws, ordinar.ces, 1 gulations, covera its, conditions and resirictions atlecting the property; it the beneficiary
20 requests, fo joiit in exscuting such finan:ing taterients pursii nt to the Uniform Commercial Code as the beneficiary may require and
2o pay for filing same in the proper public oftic  or offices, as # sl as the cost of all iien searches made by tiling officers or searching
agonciea as may bs deemed desirable by ths ber oficiary. .

4, To provide and continuously muinttit insurance on t e buildings now or lereafter erected on the property. af{ns( loss or

ue

damage by fire and such other hazards as the | eneficiary may i om time to time require, in an amount not less than $ £\ .;.L.I.I_S.\-!I#bl
written in companies acceptable to the ba retici iy, with loss py able to the latter; all policies of insurance shall be delivered to the bene-y g
ficiary as soon a3 insured; if the grantor shull #0i! for any reason f. procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiratior. of 81y policy of ins i w1nce now or hereafter placed on the buildings, the beneficiary may pro-
cuse the same a: jrantor’s expense. The aswour:t collected under ¢ ny tire or other insurance policy may be applied by beneficiary upon
any indebtednes: secured hereby and in suc ord ir as beneticiary 11ay determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grinto-. Suck applicaticn or release shall not cure or waive any default or notice of default here-
arder or invalidate any act done pursuan? to ¢ush notice.

5. To keep the property free from coni -uction liens and to pay all taxes, assessments and other charges that may be levied or
asessed upon o against the property belore iu:y part of such t xes, assessments and other charges become past due or delinquent and
ptomptly deliver receipts tharefor to bena.iciar +; should the geaator feil to make payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, vithui by direct paym é 1t or by providing ber.eliciary with funds with which to make such pay-
m:nt, beneticiary may, at its option, mele psment thereol, u d the amount so paid, with interest at the rate set forth in the note
soured hereby, together with the obligaticns « scribad in para i1 1phs 6 and 7 of this trust deed, shall be added to and become a part of
ths debt securec by this trust deed, without wei rer of any rights . rising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereirl sfore described, 1 3 well as the grantor, shall be bound fo the same extent that they are
bcund for the paymen: of the obligation .lere I:1 described, and . Il such payments shall be immediately due and payable without notice,
ard the nonpaymant thereof shall, at the ¢ ptict: of the beneticiu y, rendar all sums sacured by this trust deed immediately due and pay-
alle and constituie a breach of this trust deed.

6. To pay all costs, fees and exper:t s o} this trust includi g the cost of title secrch as well as the other costs and expenses of the
tr1stee incurred in cornection with or in snfcr :ing this obligaii n and trustec's and artorney’s fees actually incurred.

7. To appear in and defend any act fon ¢ » proceeding pu-y orting to affect the sacurity rights or powers of beneliciary or trustee;
ard in any suit, ection or proceeding in \v sich he beneficiary ox trustee may appear, ‘ncluding any suit for the foreclosure of this deed,
to pay all costs and expenses, including eviderc s of title and tfs beneficiary's or trustce’s attorney’s lees; the amount of attorney’s fees
mntioned in tkis paragraph 7 in all cases shali be fixad by the rial court and in the ovent of an appeal from any judgment or decree of
the trial court, jrantor further agrees to piy si1 -k sum as the ;3 ellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal. X

It is mutaally agreed that: .

3. In the event that any portion ot all of the property 3 all be taken under tha right of i in or tion, bene-
ticiary shall have the right, if it so electt, to . equire that all o any portion of the monies payable as compensation for such taking,

T JTE: The Trust Dzed Act provides that the trusk @ het under must be eit ¥ 1 an atismey, wiio I3 an aclive member of the Oregon Stato Bar, a bank, trust company
or savings and loan association authorized fo do tusiny 3 endor the laws ¢! Jregon or the United States, a titie insurance company authorized to insure title to real
% 3perly of this stx’e, its subsidisries, affiliates, aptnts (1 araiiches, tha Unitug States or any agcncy thareif, or an escrow agent licensed undar ORS 696.505 to 696.585.
“VARNING: 12 USC 1701}-3. regulales and may prol i R exercisa of this ¢ tlon. . . e

< The publisher 1urgests that such an sgreemct | ad } 18 tha issne of o't intag bensficiary’s conter! in complete detall.
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ORI SR A SEARTH i : L . : : )
which are in exces ol ths amount roquired 1o piy all raasonable .t its, expensea ‘and attos nby's fees necessarily psid or incarsed by grantor
i 3 1ch proceedins, shall be paid to benetiiany and applied by & first upon any reasor ablfe cosls and expenses and attarnay’s fees, both
ird w teial and ap pellate courts, necossarily | aid ¢ - ‘ncutced by be x liciary in suck procesc’ings, and the balance applied upon the indebted-
s secured hereby; and granfor agrees, a: its ywn expenss, t¢ ‘ake such actions and execute such instruments as shall be necessary
in;obtaining such compensation, promptly u son [ sneficiary’s req u st. - L LR

', 7 9. Af.any.tima and from time fo. tirn)y upx n.writfen requedt of beneficiary, payment of its fees and presentation of this deed and
ske note for endorsument (in case of full reconv.; ances, for cancel. ition), without affectiag the liability of any person for the payment of
the indebtedness, trustee may (&) consent {> the making of any 11ap or plat of the proyerty; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in ax’ sulordination or ol sr agreement affecting.this deed or the lien or charge thereof; (d)
seccnvey, without svarranty, all or any par: of 1y proporty. The { rantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals tivrein of any matters o facts shall be conclusive t of the truthlulness thereof. Trustee’s
lees for any of the services mentioned in tA's p.t agraph shall be 1 ot less than $5. :

10. Upon any default by grantor heroinder . beneficiary may at any time without notice, either in person, by agent or by a receiver
to Le appointed by a court, and without ref ard 1 » the adequacy 3. any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, i its own name x s or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less C)sts nd expenses of ¢ seration and collection, including reasonable attorney’s lees upon any
indibtedness secured hereby, and in such ot der &3 benaficiary may determine.

’ 11, The entering upon and taking posessicn of the proper:y. the collection of suci rents, issues and profits, or the proceeds of tire
and other insurance policies or compensatioil of wards for any t 1 ing or damago of the droperty, and the application or release thereof as
aloresaid, shall not cure or waive any defzult o- notice of default hereunder or invalidaie any act done pursuant to such notice.

12. Upondetault by grantor in payment of ar. 7 indebtediess s x ared hereby or in grantor’s perfor: of any agr t hereunder, time
Eeiing of the essence with raspect to such ptymuoi ¢ andfor perfora ance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beru ficir y may elect to 3.ocead to loreclose thic trust deed in equity as a mortgage or direct the
truitee to foreclose this trust deed by advo tiser, ent £rd sale, or .nay direct the trustec to pursue &y other right or remedy, either at
law or in equity, which the bereticiary may B e, In the event - he beneficiary- elects ‘o foreclose by advertisement and sale, the bene-
ticiary or the trustce shell execute and .cause to 5 »recorded a writ ' notice of delault and election to sell the property to satisty the obliga-~
ticar secured herebyv whereupon the trustee \kal' fix the time anc’ »lace of sale, give notice thereot as then required by law and pr

10 oreclose this irust deed in the manner 3°ovid d in ORS 86.7°5 t0 86.795. .

13. After the trustce has commenced fore dosure by adver: isement and sale, and at any time prior to 5 days before the date the
it itee conducts the sale, the grantor or uiy o!i.er person so pth ileged by ORS 86.753, may cure the default or detaults. It the default
cot sists of a failure to pay, when due, suirs sec wred by the tru:t deed, the default may be cured by paying the entire amount due at the
tine of the cure other than such portion ai wot Id nof then be d te had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlo’man e required undr the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting th: cur: shall pay to t e beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with t ustee’s and attcr wey's fzes not exceeding the amounts provided by law.

14. Otherwiss, the sale shall be held on il e date and at th - time and place desifnated in the notice of sale or the time to which
¢ke sale may be postponed as provided by .aw. ' ‘he trustee may t sl the property either in oné parcel or in separate parcels and shall sell
the parcal or parcels at auction fo the hiyitest }-idder for cash, p iyable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the sropc:ty so sold, but v ithout any covenant ¢t warranty, express or implied. The recitals in the
dexd of any mattars of fact shall be cons usive proof of the t= thiulness thereof. Any person, excluding the trustee, but including the
4runtor and benoficiary, may purchase at e 318,

15. When trustee sells pursuant to ‘le po vers orovided e ein, trustee shall appiy the proceeds of sale to payment of (1) the ex-
peases of sale, including the compensatiot. of t4e trustee and 1 reasonable charge by ‘rustee’s attorney, (2) to the obligation secured by
$hey trust deed, (3) to all persons having re sorce 4 liens subsequer * to the interest of th» trustee in the trust deed as their interests may
appear in the order of their priority and (1) th: surplus, it any, 'o the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may lrom time to tine .1:point a 0 Of s to any trustee named herein or to any successor trustee
appointed hereunder, Upon such appointaent. ind without corn syance to the successor trustee, the latter shall be vested with all title,
pewers and duties conlerred upon any tru: tee | erein named or ¢ spointed hercunder. Iach such appointment and substitution shall be
pade by written instrument executed by £ ene’i siary, which, wle 1 recorded in the mort{age records of the county or counties in which the
property is situatad, shall be conclusive pioot « £ proper appoirt nent of the successor ‘rustee.

’ 17. Trustes accepts this trust when “his ¢ sed, duly execut d and acknowledged, is made a public record as provided by law. Trustee
i3 not obligated to notily any party hereu of | ending sale unc'e - any other desd of thust or of any action or proceeding in which grantor,
Eeneficiary or trustee shall be a party unloss ¢ ¢k action or proc seding is brought by trustee.

’ The granfor covenants and agrees to and 17ith the benefic'a y and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simiple of the real property a1 d hx p'valid,_unenc-:n wWered title thereto

ard.that the grantor will wérrant and foro rer . fond the same o unst all persons whomsoever.
| The grantcr warrants that.the procoeds 4 the loan repros :nted by the above described note and this trust deed are:
(a)* primarily for grantor's persortl, #i1 1ily or household purposes (sec Important -Notice below),

(b) for an organization, or (even {: grov tor it a natural ¢ srsan) are for busines: or commercial purposes.
This deed applies to, inures to the .senvi’t of and ‘binds 1 purties.hereto, thair heirs, legatees, devisees, administrators, executors,
porsonal represenzatives, successors and ax ign:, The ‘erm beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whather or not named. as 1 'be:1 ficiary herein. e S

e In construing this trast deed, it is cnder tood. that the g-t nfor, trustee and/or baoneficiary may each be more than one person; that
it the context s» requires, the singular shall bo taken o mean uor 4 include the plural, £nd ‘that generally all grammatical changeés shall be
made, assumed and implied to make the j rovt ions hereof app'y equally to corporatior:s and to individuals.

IN WiTNESS WHEREOQF, the frantor has e cuted this instrifent the day and year first above written.

b

7 MPORTANT NOTICE: Dalete, by lining out, whichr er werranty (e}t b is

1t opplicable; it y la) is applicabl cnid the beneficiary is.a cn ditor W\
a1 such word is dafined in the Truth-in-landliag /w1t and Regulation i, the
bneficiary MUST comply with the Act ‘and 2iguls ieh by making roc vired 4
disclosures; for tais purpose use Stevens:Ness forw: Jo. 1319, or equ v ilent.
If -compllance with the Act is not required, distsgaic this notice.n Q . ST
STATE OF OF 1GON, County of ............. stBrath )ss.
. This irieit ament was'ack iowledged before nie on’... ML Y IﬁLQ_,
ohn L. Miles, Jr. and Tergsa M. s 1
... ‘This ins:1 ument wasack nqwledged'before 1€ OM . : 19
o 3 . A
i T
G ety | <SDutre S X Qoo
H . ST . o . > i
NIY GOL ISSICN EXPIRES DEC.19, 1196 ! G an e ;\K ]AN"é"_’ Public for Oregon
AR ESSISEHESESRSETIYT ¢ . .. My commissic expires .45 384

REQUEST FCf (FULL RECONVEYANCE [V y be used:only when obl petions have been paid.)
: : : Lldenie LAk i Tustée 0 i td O '
The undersignod is the legal owny. ani holder of all ince stednesy secured by the foregoing trust deed. All sums secured by the trust
Jeed have been fully paid and satistied. You hereby are direct: d, ‘on paymen? to you of any sums owing to you under the terms of the

st deed or pursuant to statute, to can el 1’ evidences of it sbtedness secured by “‘he trust deed (which are delivered to you herewith
. ‘ogether with the trust deed) and to remwey , - without warra 1. ¥; tq the parties designated by the terms of the trust deed the estate now

¢ and doct 3 to ...

ro: ..

Yeld Dy you_itndler. the same. Mail recor:s ey

DATED: oo o ey D 1

Do net fose ot tiastrdy IAIe Truvd Died OR'TRE NO'L Whids it secures.

Both rmust be dilivered to the trustee for can¢ flat« a befora -

reconvayen:e will bs made. ‘ {1 Beneliciary: -
L ~ Cranils £1 ) A
= - - pergd =03 %
"\_‘:‘)«-i - SN B L PIEEEEN N
n v i l i i : -




WARNING

Unless you provide u: with evidence of the jnsurance coverage as
required by our contract or ltan agreement, we may purchase
jnsurance at your expense to frotect our interest. This
insurance may, but need not, élso protect your interest. If the
collateral becomes dimaged, tte coverage ue purchase may not

pay any claim you mal:e or any: claim made against you. You may
later cancel this coverage by providing evidence that you have
obtazined property ccrerage eluewhere.

You are responsible ‘or the cost of any insurance purchased by
‘us. The cost of this insuranh:e may be added to your contract or
toan balance. If th: cost is "added to your contract or loan
balance, the intervest rate on the underlying contract or loan
will apply to this alded amouit. The effective date of

coverage may be the jate you- prior coverage lapsed or the date
you failed to provide proof g f coverage.

The coverage we purchase may e considerably more expensive than
jnsurance you can obbtain onh your ouWh and may not satisfy any
need for property damage covirage or any. mandatory 1jability
jnsurance requirene-ts imposad by appliczble law.

v,tNITIALS OF SELLER:
74

A

§ TATS OF ORHGON: COUNTY OF RLAMATH:  ss.
iled for record at requestof . Sanath Coyity Title the___ lst day
of Jupe_ AD,1Y gﬁ_;;-__at _ A3 o'clock PM., and duly recorded in Vol. _M96
| of_ Mertiiges - onPage

19527 .
Bernetha G. Letsch, Coupty Clerk
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