AFTER RECORDING RETURN TO:
RORYEST MORTGAGE

975 OAK STREET, SUITE 650
EUGEWE, OREGOY 97401

R-49374-S

DEED OF TRUST

K-4937:=8

THIS DEED OF TRUST ("Security & strument”) is 12 de on JUNE 25, 996
{ERTI KAY IZASTON, A SINGLE I’ER{ ON S

("Borrower™). The trustee ijs KLAMATI! C(ONTZ TITLE COMPANY

("Trustee"). The beneficiary is NORKIIST XORTGAGE, INC.

rvhich is organized and existing under the 1ws of THE $0ATE OF CALIFORNIA , and whose
.ddress is NORWEST MORTGAGE IXC.,, P.O. BOX 5137, DES MOINIS, IA 503065137
("Lendcr™). Borrower owes Lender the principal sum of
JEVENTY FOUR THOUSAND TWO HUN JRED PIFTY .\ND 00/100
Dollars (U.S. $****2+74,250.00 ).
This debt is zsvidenced by Borrowtr’s iote dated the same date as this Security Instrument ("Note™), which provides for
monthly paymznts, with the full debt, if 11t paid earlier, d 1e and payable on JULY 01, 2026 .
This Security Instrument secures to Li:nd : (2) the repay.t =nt of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Not; (b) the payrxat of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security [nsts ment; and (¢) * he performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. Fo: ths purpose, Borra ver irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described propert)’ loc: ted i1 KLAMAT I County, Oregon:
LOT 26 O' SCHIESEL TRACTE, Al CORDING TC THE OFFICIAL PLAT THEREOF
“ON FILE TN THE OFFICE OF ''HE COUNTY CLFFX OF KLAVATH ‘ COUNTY,
OREGON. )

THY3 IS ;\ PURCHASE MONZY (IECIRITY INSTED MENT.

TAX STAT/RIENTS SHOULD BE (IEX' TO: NORV1ST MORTGLGE INC., P.O.
. BOX 5137, DES MOINES, IA  5(. 065137 :
¢, which has the address of 2708 1{\DJ{/ON, KLAMAT]: FALLS = ‘
Oregon 97503 . : ‘ S . [Zf Code] ("Property nddress™);
! OREGON-Sinjlo Farity-FNMA/FHLMC U §IECHM : ’ .
- : INSTRUMENT Fam3(389/50
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: TOGETHERWMalltm: ‘ #:mensmmok‘heh*}&ét, , he property, and all easer ,appunenam,anﬂ
fistures now or hereafter ‘a part of Uie 1 operty. All rf lacemes 5 and additions shall also be covered by this Security
nstrument. All of the foregoing is;refefred ¢ ¥ in this Securi Instrument as the “Property.”

BORROV/ER COVENANTS tha: Bor1 swer is lawful'y seised of the ‘estate hereby: conveyed and has the right to grant and
convey the Property and that the Propty s uncncumberx , ‘except for encumbrances of record. Borrover warrants and will
defend generally the title to the Proper:)’ age nst zli claims .y d demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEN'T et abines uniform: sovenants for nation:l use and non-uniform covenants with limited
vz riations by jurisdiction to constitute 2 unif m security irs rument covering real property.

UNIFORM. COVENANTS. Borrower ind Lender cove 1ant and agree as follows:

1. Payment of Principal and Dtercst; Prepayme:rt and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evilen: d by tue Note 2 1d any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursiice. Subject to applii able law or to a written waiver by Lender, Borrower shall pay to
L:nder on the day monthly payments ae d1: under the No¢, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmen:s which may attain priciity 2 ver this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, ifany. (c) rearly hazard c 7 property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance j)rer: ums, if any; an 1 () any sums payable by Borrower to Lender, in accordance with
tte provisions of paragraph 8, in lieu of th payment of o tgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an 1 ount not to exceed the maximum amount a lender for a federally
related mortgags loan may require for Bor ower’s escrow iccount under the federal Real Estate Settlement Procedures Act of
1774 as amended from time to time, 12 U.5.C. Section 2€)1 er seq. ("RESPA"), unless another law that applies to the Funds
sots a lesser amount. If so, Lender miy, ¢t any time, coll :ct and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Find) due on the basi; of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordan e v/ th applicable Inr.

The Funds shall be held in an insimution whose dcposits are insured bty a federal agency, instrumentality, or entity
('ncluding Lender, if Lender is such 211 inst itation) or in a1’ Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Bort ower for holdi; and applying the Funds, annually analyzing the escrow account, ot
verifying the Zscrow Items, unless Le1 der says Borrower i terest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Eorrower to pay & one-time charge for an independent real estate tax reporting secvice
vsed by Lender in connection with “his oan, unless a3 licable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall n> be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wtiny’, however, tht interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of tie Funds, shov ng credits and debits to the Funds and the purpose for which each
(lebit to the Funds was made. The Funds i1 2 pledged as act itionai security for all sums secured by this Security Instrument.

If the Furds held by Lender excied e amounts pera itted to be held by anplicable law, Lender shall account to Borrower
for the excess Funds in accordanice w th 1 e reuirements »f applicable law, If the amount of the Funds held by Lender at any
{ime is not sufficient to pay the Escro'v Ite ns when due, ©. :nder may so notify Borrower in writing, and, in such case Borrower
vhall pay to Lender the amount necessar/ 0 make up the deficiency. Borrower shall make up the deficiency in no more than
iwelve montbly payments, at Lender’s sole discretion.

Upon payment in full of ail syms ¢ scured by this Cecurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under pararart 21, Lender sta 1 acquire or sell the Property, Lender, prior to the acquisition or sale
5f the Property, shall apply any Funcs h d by Lender a: : he time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. U.iless applicable law | rovides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any pr:ayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to princ pal cue; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower saall Hay all taxes, cs essments, charges, fines and impositions attributable to the Property
which may attain priority over this SSecirity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thesc obligaticns in the manner proviied ia paragraph 2, cr if not paid in that raanner, Borrower shall pay them on time directly
to the person owed payment. Borrower st all promptly fur iish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments di rect!; -, Borrower shal: promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discha:ge zay lien which Iu s pricrity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation s scured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of t1e licn in, lega proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secuns£1m the holder of the lien an sgreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender (ete gines that any p it of the Property is subject to a lien which may attain priority over

" thig Security ‘nstrument, Lender mix’ giv ; Borrower a r.cice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above withic 10 days of the { iving of notice.
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, ‘ the improvem:nts now existing or hereafter erected on the
‘ : y fire, || . ‘ term ‘extendsd coverage” and any other hazards, including
floods or flooding, for which Lerider 1equi &8 insurance. ' is insurance shall be maintained in the amounts and for the periods
that Lender reqaires. The insurance c: rrier providing the i wurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withl eld, If Borrower 4 s to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Len¢ er’s: ights in'the Pra serty in sccordance vith paragraph 7.
All insurance policies and renev/ils 3 10l be acceptad ¢ to Lender and shell include

Li:nder may make proof of loss if not 1 ade ;'romptly by Bt ower.

Unless Lender and Borrower othe wist agree in writia;;, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repix'r is economicall 7 feasible and Lender’s security is not lessened. If the restoration or
Te yair is not economically feasible or I ende ’s security wcu!d be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetsr or not then cue, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 da/: a notice from __ender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proczeds. Lender may u e the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whther or not then due. The 30-day period will begin when the notice is given.

Unless Lerder and Borrower oflyirwis e agree in writ ng, any application of proceeds to principal shall not extend or
postpore the due date of the monthly pa/mer s referred to i1 paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by _ender, Borrovr's right to any incurance policies and proceeds resulting from
dzyuage to the Property prior to the acquisitic o shzll pass to I ender to the extent of the sums secured by this Security Instrument
imnediately prior to the acquisition.

6. Occupancy, Preservation, Maizten: 1ce 2nd Prote 1 ion of the Property; Borrower’s Loan Application; Leaseholds.
Ba.tower shall occupy, establish, and vs> the Property as Bor rower’s principal residence within sixty days after the execution of
thit: Security Inst-ument and shall contis ue occupy the Px perty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otiienv se agrees in wr.ting, which consent shall not be unreasonably withheld, or unless
ext:nuating circumstances exist which are “eyond Borrov« r’s control. Borrowsr shall not destroy, damage or impair the
Prcperty, allow the Property to deterioiate, or commit was : on the Property. Eorrower shall be in default if any forfeiture
action or proceeding, whether civil or ciimir al, is begun tha in Lender’s good feith judgment could result in forfeiture of the
Property or otherwise materially impair the i :n created by tiis Security Instrumen: or Lender’s security interest. Borrower may
cur: such a default and reinstate, as provided n paragraph 13. by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinati on, ‘recludes forfeit are of the Borrower’s interest in the Property or other material
impairment of the len created by this Secur ty Instrument o - Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application pricess. gave materially faise or inaccurate iaformation or statements to Lender (or failed
to provide Lender with any material info mati on) ia connect:c 1 with the loan evidenced by the Note, including, but not limited
to, ;epresentations concerning Borrower’:: oc: tpancy of the I operty as a principal residence. If this Security Instrument is on a
leas:hold, Borrower shall comply with all t1e provisions o the lease. If Borrower acquires fee title to the Property, the
leas:hold and the fee title shall not merge unle ;s Lender agrees to the merger in writing.

7. Protection of Lender’s Rights i the Property. If By Tower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal p: oceeding that 1 ay significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for conde: mation or forfz ture or to enforce laws or regulations), then Lender may do and
i Jerty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lier. which has prio-ity over this Security Instrument, appearing in court, paying
reasonable attornzys’ fees and entering or the: Property to mek: repairs. Although Lender may take action under this paragraph
7, Linder does not have to do so.

Any amounts disbursed by Lender und :r this baragrap1 7 shall become acditional debt of Borrower secured by this
Security Instrument. Unless Borrower ar! Le; der agree to ot er terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate ani sh il be payable, “vith interest, upon notice from Lender to Borrower requesting
paynent,

8. Mortgag: Insurance. If Lender requir :d mortgage insi:rance as a condition of making the loan sccured by this Security
Instriment, Borrower shall pay the prem ums required to ma ntain the morigage insurance in effect. If, for any reason, the
mort jage insurance coverage required by Lend :r lapses or cex es 1o be in effect, Borrower shall pay the premiums required to
obiaia coverage substantially equivalent to the mortgage insurs e previously in effact, at a cost substantially equivalent to the
cost ‘o Borrower of the mortgage insurasce ] eviously in efik t, from an alternate mortgage insurer approved by Lender. If
subst intially equivalent mortgage insuranc: cc1 erage is not ava lable, Borrower shall pay to Lender each month a sum equal to
one-tvelfth of the yearly mortgage insuran s pizmium being ra d by Borrower wher the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use-and r2 ain t 1ese payments 2:-a loss reserve in lien of mortgage insurance. Loss reserve
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nce coverage (in the amount and for the period

piyments may ro longer be required, i the option of Len 4 gage

that Lender recuires) provided by an jnsut T aparoved by | ender again becomes available and is obtained, Borrower shail pay
tle premiums required 1o maintain me1 tga;} irstrance in'of ect; or'to provide a'| oss reserve, until the requirement for mortgage
irsurance end:. in accordance with' any writt i agreement b¢ ween Borrower and |_ender or applicable law.

9. Inspoction, Lender or its agéat 13 1y make reasoi: ble entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior lo ¢ inspaction spes fying reasonablé cause for the inspection.

10. Conicmnation. The procect's of any award or ¢ aim for damages, direct or consequential, in connection with any
condemnation or other taking of any-pirt o "the Property, « r for conveyance in lien of condemnation, are hereby assigned and
st.all be paid to Lender.

In the event of a total taking of th Pi¢ perty, the proc: :ds shall be epplied to the sums secured by this Security Instrument,
whether or no: then due, with any excass ] aid to Borrow z . In the event of a Fartial taking of the Property in which the fair
market value of the Property immedizt:ly t :fore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befors the aking, unless I3 rrower and Lender ¢ therwise agree in writing, the sums secured by
this Security Instrument shall be reduced ty the amount (£ the proceeds mult'plied by the foliowing fraction: (a) the total
ariount of the sums secured immediarely 1 fore the takin;, divided by (b) the :air market value of the Property immediately
before the taking. Any balance shall be p1d to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediax ly I fore the taking ‘s less than the amount of the sums secured immediately before the
taling, unless Borrower and Lender odervi se agree in writ ng or unless applicasle law otherwise provides, the proceeds shall

be applied to the sums secured by this 5:cuity Instrument v ether or not the sums are then due.

If the Property is abandoned by Borrov er, or if, after  otice by Lender to Eorrower that the condemnor offers to make an
award or settle a claim for damages, Dorrc wer fails to resvond to Lender within 30 days after the date the notice is given,
Lender is autherized to collect and apply th proceeds, at it; ption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whither or not then du:,

Unless Lerder and Borrower oth 'rwi: e agree in writ ng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa mer ts referred to i1 paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forleair nce By Lender Not a Waiver. Exteasion of the time for payment or modification
of amortization of the sums secured by this £ scurity Instrunw at granted by Lender to any successor in interest of Borrower shall
no: operate to release the liability of the original Borrower 3 Borrower’s successors in interest. Lender shall not be required to
conmence procecdings against any succ:ssor in interest or  fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security .nst+men: by reasor of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by [ ender in exerci: ing any right or remedy shall not be a waiver of or preciude the
excrcise of any right or remedy.

12. Successors and Assigns Bouad; . foint and Sev > al Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and ben:fit t1e successors 1d assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and 4 reements shal: e joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: /) is co-signing; his Security Instrumrent only to mortgage, grant and convey that
Borower’s interest in the Property under tke terms of this .3 curity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) grees that Lene r and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard w the terms of this Sx Arity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secrec by this Security Instrument is subjec: to a law which sets maximum loan charges,
anc. that law is finally interpreted so thet the interest or otie: loan charges collected or to be collected in connection with the
loa1 exceed the permitted limits, then: (1) any such loan chy ge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alr: wly collected fx m Borrower which cxceeded permitted limits will be refunded to
Borrower. Lencer may choose to make this refund by rec cing the principal cwed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the -eduction will be treated as a partial prepayment without any
presayment chargs under the Note.

14. Notices. Any notice to Borrowcr provided for in thi: Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lav rec uires use of ar ¢ her method. The no:ice shall be directed to the Property Address
or any other address Borrower designales 1)/ notice to Len ler. Any notice to Lender shall be given by first class mail to
Lerder’s address stated herein or any of1er : ddress Lender ¢ :signates by notice to Borrower. Any notice provided for in this
Sec1rity Instrument shall be deemed to hive 1 en given to Bor rower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, Ttis Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is loc:ted. In the event th:: any provision or clause of this Security Instrument or the Note
conlicts with applicable law, such confli:t sh 1 not affect oth :r provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Szcurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shil t« given one con furmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a :3ent fcial Interest i Borrower. If all or any part of the Property or any intcrest in it
is sold or transferred (or if a beneficial interes  in Borrower is sold or transferred a1d Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, equire immediate piyment in full of all sums secured by this
Security Instrument. However, this optict. shi | not be exereis 4 by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises.this option, Lerier i all give Borro'v i notice of acceleration. The notice shall provide a period of not
less than 30 days from the date'the notie-is delivered or r1 iled within:which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to J1ay tiese sums prio: o the expiration of tiiis period, Lender may invoke any remedies
pemiitted by this Security Instrument with out § arther notice o lemend on Borrowar.
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Ty .’Mrm&’sim ! 3 I Boy | Teets . conkiiiions, . Botrower shall have the right to ‘have
izsforcement ¢f this. Security Instrums it:ti ;wontinued at 4 y: tima:prior to. {he sarlier 'of: (a) 5 days (or such other period as
«pyplicable lav’ may: specify for reiaiatesr :t) hafore sa'¢ of 'me_mgny‘ Pt suant to any ‘power of sale contained in this
S :curity Instnmient; or (b) entry of a | idgo ent cxforcing 1is Security Instrument. Those coaditions are that Borrower: (a) pays
Zender all sutas which then would be tiw: under this Sec t ity Instrument and t1e Note as if no acceleration had occurred; (b)
cires my defiwlt of any other covena us ¢ r agresments; { )-pays-all expenses incurred in enforcing this Security Instrument,
icluding, but not limited to, reasonstle 1 oreys’ fees; .z d (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumert, 1. nder’s rights i1 the Property and Bo:rower’s obligation to pay the sums secured by
this Security Iastrument shall contirue 1anchanged. Uptn reinstatement by Borrower, this Security Instrument and the
o>ligations secured hereby shall remain ful y effective as if no acceleration had occurred. However, this right to reinstate shall
n>st apply in the case of acceleration uader [ aragraph 17.

19. Sale of Note; Change of 1o0an Servicer. The: Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior 1. tice to Borrower. A sale may result in a change in the entity (known
a; the "Loan Servicer”) that collects montit y payments duz under the Note and this Security Instrument. There also may be one
o: more changes of the Loan Servicer 1arel ted to a sale 0" he Note. If there is 2 change of the Loan Servicer, Borrower will be
given written :10tice of the change in & cor¢ ance with para 1 aph 14 above and ap>licable law. The notice will state the name and
aldress of the new Loan Servicer and the wddress to whizl: payments should be made. The notice will also contain any other
informatien reqaired by applicable lav/.

20. Hazardous Substances. Beirow« r shall not caus 2 or permit the presance, use, disposal, storage, or release of any
Fazardous Substances on or in the Frope:ity. Borrower ¢iall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eiwviryimental Law. T1e preceding two sentences shall not apply to the presence, use, or
siorage on the Property of small quan ities of Hazardous & ibstances that are generally recognized to be appropriate to normal
rusidential uses and to maintenance of the > operty.

Borrower shall promptly give Lender written notice « f any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privé :e pacty involvi g the Property and aay Hazardous Substance or Environmental Law
of which Borrower has actual knowlecge. f Borrower leat 1s, or is notified by any governmental or regulatory authority, that
a1y removal or other remediation of a1y Fl zardous Subst:r ce affecting the Property is necessary, Borrower shall promptly take
a1 necessary remedial actions in accor¢ance with Environra ntal Law.

As used in this paragraph 20, "Haz:u dous Substanca " are those substanc:s defined as toxic or hazardous substances by
" Environmental Law and the followin:; sulstances: gasoli i, kerosene, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile solvints, materials cont:i iing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental L:w" ineans federal ‘z ¥s and laws of the jurisdiction where the Property is located that
- relate to health, safety or environment:| pic tection.

NON-UNIFORM COVENANTS . Boi rower and Lend.r further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noti e to Borrower prior to acceleration following Borrower’s breach
ol any covenaat or agreement in ilis fecurity Instrurient (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). " he 1 iotice shall spx ify: (a) the default; (b) the action required to cure the default;
(©) a date, nct less thon 30 days freia tly: date the notic : is given to Borrower, by which the default must be cured; and
(J) that failure to cure the default on oi- before the da e specified in the rotice may result in acceleration of the sums
sxcured by this Security Instrumen: and sale of the Prc perty. The notice shall further inform Borrower of the right to
r2instate after acceleration and the righ: to bring a co rt action to assert the non-existence of a default or any other
defense of Borrower to acceleration an] sale. If the e ‘ault is not cured on or before the date specified in the notice,
1ender, at its option, may require i mni diatc payment in fuil of all sums secured by this Security Instrument without
#irther demand and may invoke the po# er of sale and : ny other remedies permitted by applicable law. Lender shall be
eatitled to collect all expenses incurivd i1 pursuing the » medics provided in this paragraph 21, including, but not limited
o, reasonablz attorneys’ fees and cotts ¢f title evidence.

If Lender invokes the power of sale, Lender shz]l execute or cause Trustee to execute a written notice of the
accurrence of an event of default anl of Lender’s electic n to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Prd; erty is located. Ler.der or Trustee shall give notice of sale in the
manner prescribed by applicable law t; Borrower and to other persons prescribed by applicable law. After the time
r2quired by applicable law, Trustee, witl out demand on Borrower, shall sell the Property at public auction to the highest
bidder at the ttime and place and urdler 1 e terms desig1 ited in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpu: ie sale of all ¢r any parcel of the Property by public announcement at the time
and place of any previously schedule1s¢1:. Lender or its designee may purckase the Property at any sale.

Tiustee shall deliver to the parchz;er Trustee’s 4 ed conveying the Property without any covenant or warranty,
expressed or iraplied. The recitals in the Trustee’s deec : hall be prima facie evidence of the truth of the statements made
#ierein. Trustce shall apply the preceeds of the sale in ¢ 1e following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s an¢ ittorneys’ fees; (b) to all sums secvred by this Security Instrument; and (c) any
axcess to the person or persons legatly exst itled to it.

22. Reconveyance. Upon payrrent f all sums secired by this Security Instrument, Lender shall request Trustee to
r:convey the Property and shall surrind:- this Security @ nstrument and all notes evidencing debt secured by this Security
Tastrument to Trustes. Trustee shall r2:on::y the Property *vithout warranty and without charge to the person or persons legally
sntitled to it. Such pzrson or persons J1all | ay any record:t on costs.

23. Substitute Trustee. Lender may. from time to t me, remove Trustee and appoint a successor trustee to any Trustee
appointed heraunder. Without convey:nce »f the Property, the successor trustee shall succeed to all the title, power and duties
¢nferred upon Trussee herein and by : ppli able law.

- 24. Attcraeys’ Fees. As used in this Security Instri lent and in the Note, “attorneys’ fees™ shall include any attorneys’
foes awarded by an appellate court. ' Form 3038 9790

e&ﬂ-sa(om we12) " Paebote , wm‘sm




5. Riders to this Secarity um 1, I one or 1.k re riders.are executed by Borrower and recorded together with this
3 xcurity Instroment, the covenants anyi agre aments of each + ich rider'shi’l be in otporated into and shall amend and supplement
tt e covenants .ird agreements of this Stcaricy Instrument &5 fthe rider(s) were a part of this Security Instrument.
[¢heck: applic: ble box(es)] o ) v
Adjustzble Rate Rider [] Condon 1 siurs Rider [ 14 Family Rider

L] Gradrz:ed Payment Rider ] Planned | Init Development Riiler L] Biweekly Payment Rider

[ Balloon Rider Rate Im y ovement Rider Second Home Rider

LIvarider Othex(s) | specify]

BY SIGNING BELOW, Borrower acce s and agrees % - the tarms and coverants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower as i rec rdeg with it.

W tnesses: % . f .
AL ‘é@/
an@mr BA3TONC) el -Bo(nS:lez

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF OREGON, KLAMATE : : County ss:

On this 25'T11 day of {fONE ,Lsse » personally appeared the above named
JEIT FAY RASTON, A SINGLE pUIRBKAT

and acknowledged
tke’ foregoing instiument to be BER vcl intary act and deed.

My Commission Expires: June 8, 11999 . Before me: Sue Nova
(Offici ok D ' :

i N o o |
wwgassmmzsmnﬁikg ' . Notary Public for Or:gbn

(m SBRIOR) a1y , (5 . Pix 8ote

[

ST423OF OREGON: COUNTY OF KLAMAT1 i .

Filed! or record atrequestof ______ K14 pay: LConnby T3 e the ___lat day
of .. June i AD., 1996 u_3:;18 . :o‘qlock -—FPM., and duly recorded in Vol _ M96 .
: of __Mortgagei : onPage __ 19532 .

FEE $35.00 L e . By Q‘j : gekw&m!zm_k.)\




