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.. .. THISTRUST DEED, made flis... ..14th..._ .layof. . June - .
JEFF. KEATHLEY -and KATHLEEN: HEAIHLE( and DLANE G. DALEY 430 DONNA™JEAN DALEY

wo=1 P3

, as Granfor,
as Trustee, and

CLIFFORD D. MOHR and MARGARIT: I . MOHR, huband -end wite "wlth Fall tighes of
;QQMVGréhip' - . . i T B I e

?%

» &s Beneficiary,

, , e o WITNESSETH: 0
I’:l/ Lzrﬁantor irrevocably grants, Bitgal s, sells and ca weys to frustee in trust, with power of sale, the property.in
amath aieee. L ~:Coun1y,-:t: ragon, descrilx das: w7 v 0 e s .

Lots 12 and 14, Block 7, ARFOW:EAD VILLAGE] in (the: County:of Klémath, State

-0f Oregon. . .. - S ' : A -

Cdde '8 Map 3606<3AA Tax: Lot 80) -
Code ;3_’Map‘_’3606-'3AA”fJ?)ax-Io't:"lll)if)"

togdother with al)'.i::d‘gin.juhr‘ tho tons_ineqn'." heit ﬁ'tamenh‘w &p miﬁnméa’a and =l ‘ot har rightc thereunto belonéing or in anywise now
or l'ereafter appertaining, and the rents, is1es i1 d prefity thereo! wmnd ali fixtuses now o héreafter attached to or used in connaction with
tie property. - - : T e P N P :

' FOR THE PURFOSE OF.SECURIIIG P SRFORMANC 3 of sach agree. ] il ined and payment of the sum
of.. EIGHT TEOUSAND and NO/100. = - - — e

($8’000 -00)- L . .. . -bollm, with intere:t thereon according to the terms of a promissory

nafe of even date herewith, payable to beaificiz 'y or order and 1 wde by gran‘or, the {inal payment of principal and inferest hereof, if
o0t sooner paid, fo o dus and payable . B2 tucicy of nOta_ RIS J - SRS .

The date of maturity of the debt sctured by this instrums it is the date, stated abovs, on which the tinal installment of the note
bscomes due and payable. Should the grantir s.t ter ajiree to, ‘att s apt fo, or actually ssli, convey, or assign all (or any part ) of the prop-
erty or all Cor'any part) of grantor's intercit in ¢ without Hrst i taining the written consent or approval of the beneficiary, then, at the
banoficiary’s option®, all obligations secures ' by his inctrument, i respective of the maturity dates expressed therein, or herein, shall be-
co;lne immediately Jue and payable. The et icutl n by grantor of 1 n‘earnest money agrecment** does not constitute a sale, conveyance or
azsi, Inment, ‘ ’ : C g ’

To protect tle security of this trust ce ed, § anfor agreas:

‘1. To protrct, preserve and maintain the ;roperty in gooc' ondition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any' vaste of the prcp irty.

2. o comglets or rastore promptly ead i food and habit:t'e condition any builcing or improvement which may be constructed,
damaged or destroysd thereon, and pay wheii dus all costs incurrce thetefor.

3. To comgly with all Iaws, ordinanca., re{ ilations, covenax: s, conditions and restrictions atffecting the property; if the beneficiary
fo requests, fo join in exocuting such financing «f wtemenits pursu: t * to the Uniform Commercial Code as the beneficiary may require and
to pay for liling sams in the proper public «ifics or oifices, as wi! as the cost of all licn seatches made by filing ofticers or searching
agercies as may bs deemsd desirable by tho ben: iciary. )

4. To provids and continuously maiiifain insurance on f.x buildings now or hereafter erected on the property .a.gm'nst ZBT or,
damge by fire ard such other hasards as il e b whiciary may fi0 1 timo to time requiro, in an amount not less than $. i1isurable ,va
writien in comparnies acceptable to the bens licicr v, with loss paya e to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail . or any reason fc ; rocure any such insuronce and to deliver the policies to the beneficiary
ot least fifteen days prior to the expiration (f a1y policy of insur.y: ce now or hersafter placed on the buildings, the beneficiary may pro-
cura the same at grantor's expense. The amo int ¢ dlected under ax - fire or other insurarce policy may be applied by beneficiary upon
eny ‘ndebtedness secured hereby and in such irder as beneficiary rx y determine, cr at option of beneficiary the entire amount so collected,
or any part thereck, may be released to granioc, § 1ch application ¢ " release shall not cure or waive any default or notice of default here-
vrder or invalidats any act dons pursuant to suct notice.

5. To kesp tie property iree from constru:tion liens and i pay all taxes, asssssments and other charges that may be levied or
zssetsed upon or ngainst the property before anv part of such tax s, assessments and ot.er charges become past due or delinquent and
pronptly deliver receipts therefor to benofic'ary: should the grartcr fail to make paymart of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, eiter 5 7 direct paymert or by providing bensticiary with funds with which to make such pay-
men;, beneficiary m:ay, at ifs option, make payn ent thareot, ani the amount so paid, with interest at the rate set forth in the note
sscued horeby, tojether with the obligatiors detc -ibed in paragrir'is 6 and 7 of thie trust deed, shall be added to end become a part of
ths d'ebt cocured by this trust deed, without v'aiv.s. of any rights & i ing from breach ot &n ol the covenants horeof ard for such paymeats,
with interest as aforesaid, the property heroinbel re described, a:’ vell as the grantor, shall be bound to the same extent that they are
bourd for the payment of the obligation hoiein ¢ sscribed, and a'l such payments shall Le immediately due and payable without notice,
and ‘he nonpayment therosot shall, at the opt'on 3 the baneficiary, render all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust desi.

6. Ta pay all costs, fees and expense: of th's trust includint the cost of title ssarci as well as the other costs and expenses of the
trust se incurred i connection with or in eniorcin § thic obligation ind trustee's and attorney's fees actually incurred.

7. To appeir In and defend any actixi or ,roceoding purp x ting fo atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bensficiary or i1 1stes may appear, Including any suit for the foreclosure of this deed
or ary suit or action related to this instrunxnt, I ¢luding but no: .imited to its validity and/oc enforceability, to pay all costs and ex-
penms, including evidence of title and the baneii lary’s or trustoy': attocney fees; the amount of atforney fees mentioned in this para-
grapl. 7 in ali cases shall be fixed by the tria' co1 t anc’ in the ev 1t of an appee! from a1y judgment or decree of the trial court, grantor
furthor agrees to puy such sum at the appellats cou t shall adjudge r.asonable as the beneliciary’s or trustes's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or £l' of t % property shall be talken uncsr the right of emi; d. in or cond tion, bene-
ficiery shell have ‘hs right, if it so elects, *« reqi'ire that all or 1.1y portion of the monies payable as compensation for such taking,

NOTE: The Trust Deel ict pruvidos that the triztoe 1 rowi i o7 musl bo efther ¥ afiomoy, who ks & octie member of the Oregon Stafo B3, a bank, Gust company
or £xv ngs and loan a130siation authorized to do bus'c s (1 der tha laws of Or x ma or fhe United Stdas, a ftla Inturaace company authorized to insure title to real
proger ly of this state, it rubsidlaries, affiliates, agentc (r bry ches, tha Unfted Si 8 or anry agency thereol, 0 an essrow agent licensed under ORS 636.505 to 696.535.

*WAFNING: 12 USC 170113 mgulates and-may peolibit ¢ mrclse of geptix . . . . . .. .. .
**Tha publicher suggests that such an agreement af kres:: he is1u3 of obtain 't ) beaeiiciary’s consent In complate datall,




e Ly SR T SR
bos and at¢oey's toes necossarily paid or incurred by grantor
POR. 877 foai o ;conte and expenses acd attorney’s fees, both
g éw fg’&,, #nd 'tho Balance spplied tipon the indebted-
e ‘ac:lons "anc Stecuts wich instruments as shall be ‘necessary

: Ty r f neliciary, paympnt 's fees and presentrtion of this deed and
0: cnse of ¢ bnw s rknces, for. cancy] stion), iithout aflecting the linbility of any person for the payment of
tho indeDtednass, f-usteb may (&) consent 15 ¢l ‘making of any 1ap or plat of the propetty; (b) join in granting any easement or creat-

.ing any . restricticn thereon; (c) join in anz sl ardination or.of or agreement affscting this deed or the lien or charge thereof; (d)

-recc nvey, without svarranty, all or any. pare of th 3 proporty. The ¢ rastee In any reconvey'ance may be described as the “person or persons

legally ontitled thereto;” and ‘the recitals 2iry of any matters o facts shall be conclusivs proof of the truthfulness thereof. Trustee’s

lees for any. of the services mentioned. in £\ 8 piu agraph shall be 1.t léss than 35, »

10. Upon any default by grantor hercinder. benoticiary m:j at any. time without notice, either in person, by agent or by a receiver
to ke appointed by a cour?, and without regdud t 1,the adequacy i any. sscutity for the indebtedness hereby secured, enfer upon and take
poxession of the property or any part thersof, i1 its own name :u» or otherwise collect, the rents, issues and protits, including those past
due and unpaid, ar.d apply the came, Jess cssts « nd expenses of o seration and collection, including reasonable attorney's tees upon any
inde bted: sacured hereby, and in such orler 1 ‘bencticiary mzy determine. '

. 11. The entoring upon and taking postessis 1 of ths property. the collection of suck rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensatict or & vards for any tck ‘ng or damage of the property, and the application or release thereof as
afor ssaid, shall not cure or waive any defmut or otice of defaul: .1oreander or invalidafo any act dons pursuant to such notice.

" 12, Upondeiruit by grantor in payment )t w1 -indetedness s c. ‘red hereby or in grantor’s performance of any agreement hereunder, time
Sbeir g of the esserco with respect to such parmen' and/or perforsn nce, the beneliciary niay declare all sums secured hereby immediately
due and payable. Inn such an event the bena.'iciar - may elect to st xceed to foreciose this trust deed in equity as a mortgage or direct the
drus‘ee to foreclote this trust deed by adver 'isesn nt¢ and sale, or £ ay direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary mcy ' hav s In the event te bensliciary elects to foreclose by advertisement and sale, the bene-
ticiecy or the trusies shall execute and causc lo ks recorded a writ ¢ 1 niotice of dafault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee s'all { x the time and r 'ace of sale, Jive notice thereof as then required by law and proceed
to Xweclose this trust deed in the manner provide 1 in ORS 86.735 o 86.795.

13. Alter ths trustce has commenced lorec osure by adver'i ement and sale, and at any time prior to 5 days before the date the
fruzee conducts tho sale, the grantor or any’ ofix r person so pri’i eged by ORS 86.753, may cure the deifault or defaults. If the detaul,
consists of a failure to pay, when due, sums sec1 -ed by the trust (eed, the detault may de cured by paying the entire amount due at the
tize of the cure other than such portion as wotl1 not then be di - had no default occurred. Any other default that is capable of being
curei may be curod by tendering the perforinan required under : he obligation or trust deed., In any case, in addition to curing the de-
{aul: or defaults, the person effecting the curo shall pay fo t.x ‘beneficiasy all cost: and expenses actually incurred in enforcing
the sbligation of ths trust deed together wiih tiv stee’s and attor y's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held o1 the dats end at th: ‘ime end place designated in the notice of sale or the time to which
the cale may be pstponed as provided by law. 1% e trustee may 83 ' the property either ia one parcel or in separate parcels and shall sell
the oarcel or parcels at auction to the highest Ei'der for cash, pay able at the time of sals. Trustes shall deliver to the purchaser its deed
in furm as required by low conveying the riope. 7. 8o sold, but wii hout eny covenant or warranty, express or implied. The recitals in the
deec of eny mattors of fact shall be concliiive sroof of the truli fulness thersof, Any person, excluding the trustes, but including the
frantor and beneficiary, may purchase at the sal»

15. When tristee sells purssant to tha pov rs provided hers a, trustee shell apply the proceeds of sale fo payment of (1) the ex-
pensss ol sale, including the compensation «f i trusiee and a r asonable charge by iristee’s attorney, (2) to the obligation secured by
the irust deed, (3, io all persons having recorded! 'iens subssquen: : o the interest of the ‘rustes in the trust deed as their interests may
appear in the order of their priority and (4) the : urplus, if any, 1o the grantor br to any successor in interest entitled to such surplus.

16. Beneficicry may from time to tinx: aprrint n successor (r successors fo any trustee named herein or fo any successor frustee
appcintad hereuncder. Upon such appointmer ¢, ar 1 without convi) ance to the successor trustee, the latter shall be vested with all title,
powirs and duties conferred upon any trustsy het rin named or apy sinted hereunder, Each such appointment and substitution shall be
mads by written iastrument executed by benstic't ry, which, wher. 1 scorded in the mortga e records of the county or counties in which the
propsrty fa situated, shall be conclasive prcct of sroper appointnse it of the successor frustse.

17. Trustee accepts this trust when thii1 dee 1, du'y executed ind acknowledged, ic raade a public record as provided by law. Trustee
i3 nct obligated to notify any party hersto ol per ling sale under a 1y othsr deed of trust or of any action or proceeding in which grantor,
Lensliciary or trustes shall be a party unlass such action or proce x ing is brought by trustee.

. Tho grantor covenents and agrees to c1d wi h the beneliciary and the benaficiary’s successor in interest that the grantor is lawfully
soizs i in foe simpls of the real property and lias i1 valid; unencumix red title theroto, except as may be set forth in an addendum or exhibit
atieched lereto, anc that the grantor will wirram: and forever de’e nd the same against a/l persons whomsoever.

) WARNING: Unless grantor proviid s beneficiary . 7ith evidence of iniurance coverage as required by the con-
trac! or loan agrsement between thein, I neficiary may purchase insurance at drantor’s expense to protect bene-
ficiary’s intrest. This insurance may, Lut reed not, also rrotect grantor’s intorest. If the collateral becomes damaged,
the coverage purchased by beneficiary me:; - not pay any ¢laim made by or against grantor. Grantor may later cancel
the coverage by providing evidence tliat ¢ rantor has ok tined property coverage elsewhere. Grantor is responsible
for rhe cost of any insurance coverag) pu:chased by ba 1eficiary, which cost may be added to grantor’s contract or
loan balance. It i! is so added, the intzres’ rate on the t1 lerlying contract o loan will apply to it. The effective date
of coverage may be the date grantor's pricr coverage lap sed or the date drentor failed to provide proof of coverage.
Tho coverage beneficiary purchases :iay e consideratl: more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any neec for property (lamage Coverage c¢r any mandatory liability insurance re-

quizments impised by applicable law.

The grantor warrants that the proceed. of the lonn represent 'd by the above described note and this trust deed are:

(a)* primarily for grantor's personal, i mil:r ar household pur; oses (see Important llotice below),

(B) for an organization, or (even if grantcr is a natural pers..n) are for business or commerciz! purposes,

This deed applies to, intires to the benstit « f anid binds all 3. rties hereto, their hsizs, legatees, devisees, administrators, executors,
persanal repr tives, st s and assigny. T} teren beneficic o - shall mean the holde- and owner, including pledgee, of the confract
secursd hereby, whather or not named as a Benefiz ary harein. Y

In construing tiis moctgage, it is understooc’ ‘hat the moriga 4 r or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and ir slude the plural, : nd that generally all g-ammatical changes shall be made /assumed and
implizd to make the provisions kereof apply tqualiy to corporatiors and to individuals. . 7%

en,

IN WITNESS WHEREOF, the grat tor has execu’c d thislinsfediment the d.
b

* IMPORTANT NOTICE: Delete, by lining ‘out, whiclx ver v arranty {aj or (b} &

benafi :tary MUST coraply with the Act-and Regulktion sy meking requirx
disclosures; for this puraose use Stevens-Ness Forry No. | 319, or equivalent.
If compliance with tho Ad is not n‘qulr‘d! f!h'ngcnl thi; aotice.

STATE OF OREGUN, County oi% Lamath ss.
This ins!um nt was ackno v 'edged before me on ! June 28 1996
by Jeff Keathl:y & Rathle21 Keathley & Duane G. Daley & Donna Jean Daley

This ins: um:« nt was ackno:v 'edged before me on 15

net cf plicoble; if warranty (o) is applicable end th) bea sficiary is a credita. 1 T l}L E
as such word is defined in the Truth-in-Lending 2ct an | Regulation 2, ¢+ x y % 2
2 ¢ ]mm/‘AL..jgiZ{ﬁ.

CAROIE JOHNSD)

: Emmmmm cas% N
’ cgumssmx NO. 031304  {
m&ﬁm i.tmu.ui $ F

ST2T'2 OF OREGON: COUNTY OF KLAMATI (! s5.

 lotary Public for Oregon M| //‘éommissiqr‘l expires 1/3N98

———

Filed 10t record at request of ___ _Asper Title & Escryy o st day
of —dalg - AD,19.96i:- . 3:353 | o'clock. 496

$15.00 .




