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IS TRUST DEED, sadelis.. 185 . (ayof e July 1995 between

. EDGAR; R, TRUNKEY.AND SHAR(N ‘. .TRUNKEY, : JUSBAND AND WITE AS TO AN UNDIVIDED 67% and
GI.JE_E_NDA;L. : GENTLE"A_S’"ID ‘Ad UXDIVIDED: 337 o v as Grantor,
i =.Amerit:.£f.le‘ s e T ST ' as Trustee, and

as Beneficiary,

TMARY 30 FLLIS S S

.. .. . u.ii . WITNESSETH: ° .
‘Grantot i;t@ngbly grants, ba fgé i1§, sells'and cg weys to frustee in trust, with power of sale, the property in
MATH . i Coun'ly, . regon, descriix das: oo o 0

1 1 of L ITTTON 13565 situated’ fn Governsent” Lot 1(NL/4 NEL/4) Section 7,
Tcwnship 40 South, Range.8 liast of the Willamette Meridian, Klamath County, Oregon.

Percel 1 of LAND PARTITIO

i Lo

foj other with all and singuldr the tensment.i; het ditamsiits and 3 pu!tonlneea and all other rights thersunto belonging or in anywise now
a’x;! herenftor apporinining, and the rents, icsues & id- prolits thereot and all Hxturss now v.r herealtter attached to or used in connection with
tke property.. . : SRS - . TTHERRERS. L R
FOR THE PURPOSE OF SECURING i'’ERFORMANCE of sach agrecowont of grantor herein contained and payment of the sum
TWO HUNDRED AND SEVEN T {0UCAND DOLLARS EVEN ($207,000.00)

o ... Dollars, with _inte."rast thereon according to the terms of a promissory

no'e of even date herewith, payable to Ba. 5/ J\r]y 5 on.ie"r"‘ani made by grartor, the final payment of principal and interest hereof, if
- une

1 3
no' sooner paid, tc be due and payable ... ....... “39"‘( Olm
The date of maturity of the debé o curo by thia instruinnt is the datas, statod above, on which the final installment of the note

bs comes due and payable. Should the grarior » ther ajree to, &'t mpt to, or actually sll, convey, or assign all (or any part) of the prop-
sriy or all (or any part) of grantor's intersst i1 it without tirs: . btaining the written consefit or ! of the beneliciary, then, at the

baneticiary’s option®, all obligations AY . . ; CRe 0if%, De-
oo e Smepediagely i i payalio JEORC) e G TRARY 1 SPRLELAp Ox Mo < e (A R R iy
nigmrserrxyt *Fwhich conseit JRAall not pu unreasonably Wi

T'o protect ‘he sscurity of this trust (leed, frantor agrees:

1. To protect, preserve and maintzi 1 the proparty in gox condition and repair; not to remove or demolish any building or im-
srovement therson; not ‘to commit or perm it & ~wasce of the pxverty. i

2, To conplete or restore promptly .ind i 1 good and habik ble condition any building of improvement which may be constructed,
damaged or destroyed thereon, and pay when ¢'t @ all costs incurr. d therelor.

3. To coniply with all laws, ordinari es, » gulations, cover: is, conditions and restrictions affecting the property; if the beneficiary
30 requoests, to join in executing such finatcing itateronts purs.k at to the Uniform Coxmercial Code as the beneficiary may require and
to pay lor filing same in the proper public ofii 8 or officas, as & »Il as the cost of all lien searches made by filing officers or searching
a7 ncies as may ks deemed desirable by th» b1 sticisry. '

4, To provide and continuously muintuia insurance on t % buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards a: the | éneficiary may | om time to tims require, in an amount not less than $ .
wiitten in companies acceptable to the ba.1sfici wy, with loss pa; able to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon ay insured; if the grantor shudl k! for any reason t.> procure any such insrance and to deliver the policies to the beneficiary
2 least fifteen days prior to the expiratior of & 1y policy of ine 11 wnce now or hareafter placed on the buildings, the beneficiary may pro-
cue the same at jrantor's expense. The aniwour:l collected under ¢ ny fire or other insurance policy may be applied by beneficiary upon
any indsbtednesi vecured hersby and in such ordr as beneticiary 1 1ay determine, or at opstion of beneticiary the entire amount so collected,
or any part thersof, mey be released to grinto- Such applicaticn or release shall not cure or waive any default or notice ot default here-
ander or invalidate any act done pursuant to sush notice. : :

S. To kecp the property free from con:i-uction liens and to pay all taxes, asseisments and other chardes that may be levied or
axessed upon or against the property beiire iy part of such f xes, assessments and other chardes become past due or delinquent and
pramptly deliver receipts therefor to benvidlar -} should the gra.for fail o make paymsnt of any taxes, assessments, insurance premiums,
Tiens or other charges payable by grantor, vithot by direct paym a.it-or by providing bensticiary with tunds with which to make such pay-
oxnt, beneficiary may, at its option, mele pa rmen: thereof, . d the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligaticns & scribed in para irphs 6 and 7 of this t-ust deed, shall be added to and become a part of
th s debt sscured by this trust deed, withou ' wei -er of any right:: rising from breach of any of the covenants hereof and for such payments,
with interest as aforesnid, the property kereint sfore Cescribed, i 3 well as the grantor, shall be bound to the same extent that they are
bcund for the pavment of the obligation iiersii- described, and i Il such paymeants shall be immediately due and payable without notice,
and the nonpayiront thereof shall, at the ¢ ptict of the benefici.u v, render ‘all cume sec.ired by this trust deed immediately due and pay-
able and constitate a breach of this trust ceed. ’

6. To pay all costs, fees and expersis ol this trust incluci.\g the cost of title sozrch as well es the other costs and expenses of the
tristee incurred in connection with or in onfor -ing this obligatkx n and trustee’'s and atforney’s fees actually incurred.

7. To appesr in and defand any mclon « ¢ prozoeding put, orting to atlcet the sicurity rights or powers ol Beneliciary or trustee;
and in any suit, astion or proceeding in wiich : fie bensficiary ¢t trustes may appeat, including any suit for the foreclosure of this deed
or any suit or action rolated to this instrzmer! including but 1 ¢ limited to its validity and/or enlorceability, to pay all costs and ex-
panses, includin} svidence of title and th ben ficiary's or trustre's atiorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cunsos shall be tixed by the {:ial ¢ surt and in the ¢ 7ént of an appeal fron: any juddment or decree of the trial court, grantor
Further agrees to pay such sum at the appoilate « ourt ahall adjud § > reasonable as the bereticiary’s or trustee’s attorrey fees on such appeal.

It is mutuelly agreed that: ' ’

8. In the event thut any portion ct all «f the property .l all be taken under the right of inent d in or d, tion, bene-

ing,

ficiary shall have the right, it it so elects, to { squirs that all 2. any portion of the inonies payable as compensation for such tak:
NUTE: The Trust Dead Act provides that the trat e her antier rust be eitit “an attomey, wha is an ac ive member of the Oregon State Bar, a bank, trust company
of savings and loan 1xsuciction suthorized t do 3 sainct £ andur the laws 0! tegon or the United Ste:, & title insurance company authorized to insure titie to real
77 party of this stals, lts subgidiaries, affiliates, g2 % 01 xanchas, the Uit d mmmmm,mv,mmmmanemlwamuunmonsmmsnm
*VIARNING: 12 ISC T707}-3 roguletes and. ma prokil i sxactiss of this 9, oa. ..~ L

** Ihe pubdlisher s josts that such an agreame:t: adir 13 th issue of ol ¥ Ining bomeficiarys conson: in complate datall.
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9, At ‘ime nr:d !rom Hihe $o fird § Gy A Writtén feqiiod ¢ f&mﬁ: Py ( o} 1!1 lm and precantalion of tlus deed and
the nofo for ando‘mmant ‘(in ‘case of hill recsnv, nceo, for' caric:li wion), withwt uffaétm ‘the iiabmty of any person for the payment of
the indebtedness, t-ustee may (. a) ‘consent 15 the making of any 1 &g or plat of the prarérty, (b) join in granting any easement or creat-
ing, any.restricticn thereon; {¢ c) Jjoin. in ary’ sul grdination or o'y agreement aflecting this deed or the lien or charge thereot; (d)
recc nvey, without warranty, all or any.pari of i4y property: The ¢ -antee in any reconvo)ance may be described as the “person or persons
Jegally entitled tfareto," and ‘the recitals #ixrein of any rhatfers o. lacts shall bo concluiive proof of the truthfulness thereof. Trustee's
ices for any of the ssrvices mentxomd inths pu agraph shall be ot loss than $5.

. Upon any déifault by grantor, herc inder. Benoficiary m:: y at any. time ‘without notice, either in person, by agent or by a receiver
to te appomtad by a court, and without redird ¢ the adoquacy o uny soeumy for the iadebtedness hereby secured, enter upon and take
posression of the property or any part therebt, it ity own'riame : b 3 'or'otherwiso collett ‘he rents, issues and proftits, :ncludmg those past
due and unpaid, and apply the same, less costs ¢ id expenses of o eration and’ collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order .1 bencticiary mzy determine.

11. The entoring upon and taking posiessis 1 of the property. the collaction of such rants, issues and protits, or the proceeds ot tire
and other insurance policies or compensatict or &.vards for any tok 'né or dnmage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defau t or 1tice of defaul: er der or invalidato any act done pursuant to such notice.

12, Upondeiault by grantor in payment of a1 - indebtedness se ¢ ired hereby or in grantor's performance of any agreement hareunder, time
beirg of the esserce with respect to such pasmer. ! and/or perforin ince, the beneliciary raay declare all sums secured hereby immediately
due and payable. In such an event the bens'icier s may elect to pr xeed to foreclose this trust deed in equity as a mortdage or direct the
trustee to foreclore this irust dsed by adver 'iseir snt and sale, or iy direct tho trustoe to pursue any other right or remedy, either at
law or in equity, which the beneficiary may: havs. In the event t1e benaflc:ary elecfs (5] forecloee by advertisement and sale, the bene-
Heiery or the trustes shall execute and causo to Ee recorded a writie n notice of d It and tion tc sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall {ix the tine and place of sale, Bive notice thereof as then required by law and proceed
to foreclose this trust deed in the manner ptsviced in ORS 86,735 !0 86.795. :

13. After the trustee has commenced forec'osure by advertiiement and sale, and at any time prior to 5 days before the date the G
trustee conducts ths sale, the grantor or amny’ oth v person so priv.leged by ORS 86.753, may cure the default or defaults. It the defaul
conuists of a failure to pay, when due, sur: secured by the trus: .leed, the dofault may be cured by paying the entire amount due at the
time of the cure other than such portion as wou. d not then be cu» had no defoult occusred. Any other default that is capable of being i
cured may be cured by tendering the perlor.nanc required unde:- ‘he obligation or trust deed. In any case, in addition to curm§ the de- i
fault or defaults, rhe psrson etfecting tho curs shall pay to th: beneﬂcllry all costs and expenses actually incurred in enforcing
e ubh‘ahon of the trust deed together wi'h t.1 stee’s and attorn y’s feos not vxceeding the amounts provided by law, :

4. Otherwise, the sale shall be held on tlx date and at ths time and place desigrated in the notice of sale or the time to which |
the sa!e may be postponed as provided by ltw. ‘T 18 trustee may v# | the property either in one parcal or in separate parcels and shall sell
the parcel or parcels at aucticn to the high st i ider lor cash, £ -able at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the pi ‘oper y 50 sold, but v/ hout any covenant or warranty, express or implied. The recitals in the H
doeil of any matters of Iact shall be conclusive sroof of the trut stulnecs thereoi. Any person, excluding the trustee, but including the o
grartor and beneiiciary, may purchase at tfu: sals

15. When trustee sslls pursuant to the powv s provided he-e’n, trustes shall apply the proceeds of sale to payment of (1) the ex- :
panies of sale, including the compensation f ¢4+ trustece and a r ‘uonabla charge by irustes's attorney, (2) to the obligation secured by |
the trust deed, (3) to all persons having rectrded liens sub. ! ‘o the int of the in the trust deed &s their interests may
appoar in the ordsr of their priority and (#, the wrplus, it any ‘¢ the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tira) apjoint a successo- r successors fo any trustee named herein or to any successor trustee
appointed “hereunder. Upon such appointma.t, 1u.d without convs -ance to the successor trustes, the latter shall be vested with all title, |
Dowers and duties conlerred upon.any ‘trusi e hs sin named or &3, 0inted hereunder. Each such appointment and substitution shall be
xace by written instrument executed by bonelici iry, which, whert “scorded in the mortfe ge records of the county or counties in which the
property is situatod, shail be lusive prof ol propor appomtin nt of the successor frustee,

17. Trustee accepts this trust when thls ds d, duly executed and acknowledged, is made a public record as provided by law. Trustee i
is not obligated to notify any party hereto of P :ding sale under . ny other deed of trust or of any action or proceeding in which grantor, E
baroficiary or trustse shall be a party unles: suci: action or procie 1ing is brought by truitee. i

r s and ag to and 1v th tho beneficiar; and the bencliciary’s ruccessor in interest that the grantor is lawfully |
seizod in fee simple of ths roal property an has ¢ valid, unencun 't wed title therato, except as may be sat forth in an addendum or exhibit
attached hereto, nnd that the grantor will w arrer ¢ and Zorever doind the same against vll persons whomsoever.

WARNING: Unless grantor p.-ovic'es baneficiar;? with evidence of insurance coverage as required by the con-
trect or loan ag-eement between tham, | eneliciary m.1* purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but 1eed not, alsc ;itotect grantor’s inverest. If the coilateral becomes damaged,
the coverage purchased by beneficiar’ me y not pay any :laim made by or against grantor. Grantor may later cancel
the coverage by providing evidence thai jranior has o3 ained property coverade elsewhere. Grantor is responsible
for the cost of eny insurance covereile piirchased by be neficiary, which cost may be added to grantor’s contract or
Joa1 balance. 1f it is so added, the intire.: rate on the w1 derlying contract or loan will apply to it. The effective date
of coverage mey be the date grantor’i prior coverage ly,8ed or the date frantor failed to provide proof of coverage.
Tho coverage Deneficiary purchases inay be considera’ 'y more expensive than insurance grantor might otherwise

H
obtin alone and may not satisty any ne: 1 for propertr damage coverage or any mandatory liability insurance re- [

quitements impceed by applicable luiv.

Tha grantor warrants that the procexls of the loen represcn ‘ed by the above deccribed note and this trust deed are:

(a)* primmarily for gnmtor’a personal, iamil;- or household p1 posss (see Important Notice below),

(b) for an crganization, or (even if §ranicr is a natural por on) are for Eusi cr cial purposes.

This deed npplies to, inures to the bsaefi! of and binds ali ; arties hereto, their heirs, legatees, devisees, administrators,
persanal rapresentatives, successors and assifas. ' 1w term beneficia -y shall mean fhe holdsr nnd owner, including plodgee of the contract
aecured hereby, w.icther or not named as a bneii :iary harein. : i

In construin this mortgage, it is undeistocc that the mortgy or or mortgadee ~may be more fhan ope person; that if the context so i

requ ires, the singular shall be taken to mean nd i wcludo the plural, and that Iy all ges shall be made, assumed and :
impiied to make tho provisions hereot apply equs 'ly to corporaticn: and fo individuals,

IN WITNESS WHEREOF, the graator has execus ed this i
© | MPORTANT NOTICE: Delete, by lining out, whiclieve - vamanty {a)or (k) 's
nct « ppllcable; if war-enty (a) is applicable and 1he ks seficicry is a credit x
us oich ward Is defired In tho Truth-in-lending. Act & :d Rejyuletion Z, K e
bana iclary MUST comply with the Act and Regviaticn by meking requ n 4 —=<
dizclosures; for this purpese vso Stevans-Ness Feas No. 1319, or equivalx I,
t campliancs with fie Act 13 not required, disregcrd til 5 notice. R

STATE OF CIREG ON, County of ..... %
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