: 4,u‘:‘)“q§ = 2
MAW TO =
Sauth:Vall 5 Stato:Bank:; i
i Menttiset ¢ L 3
Klomath Fulls, OR 97601,

i .
SEND TAX:hIC [ J
I R e [T S U e
Bg‘ ﬂmziéﬁ?m Eimis
Macdoel, CA 08058 ; .
T S

Shf o

< [ ! "“A::.;.;;"fi,:v,:"«'{" i . . T - !
DSy | | ePhceABOVETHS LINE IS FOR RECORDER'S USE ONLY

SLon Sy DEED-OF TRUST |
THIS DEED:OFF TRUST IS' DATED JUI( 225, 1996, ¢1 ong Cross Bros. Farms, inc., an Oragon Corporation, whose
sudress 1a'F O Box 39, Macéoe:, Ci\ '96058 (refer ed to' below o8 “Grantor”); South Valley State Bank, whose
atidresa.is 80’} Mzin Street, Klamiith | slls,.OR 97} 11.(referred to balow sometimes as "Lender” and sometimes
8 "Beneficluy”); and: Willlam P. B indsness, whjee addrecs is' 411 Pine Street, Kiamath Falls, OR 97601
(roferred to below as “Trustee™). | = I T o
CONVEYANCE /KD ‘GRANT. For valuebis cof ¢ idération, Gran(o " cONvays to Trusteo'or tha benefil of Lender a3 Beneficlary ‘afl of Grantor's
Agt, tife, and Intarest In and o the. foﬁoi’g;u  Jescrided real g i pary, logether with all ‘existing ‘or subsequently erected or ‘affixad bulldings,
TR B e 11 ) A A 18 ok s e v o
on rights); an . othe IS, royel les, ¢ nd profits relatin ] reperty, Inchiding without fimitation alt minerals, of, gas, gs
an 1 Simia matis, [0Ced 1 RISath C51 N1y, Stte-of | Rogon (e~ Bongainet iiaton o i % gesthem:

. A parcel of lend situate In the SW'l/4 of-Se:t ion 11, Township 39 South, Range 9 East of the Willamette
Meridien, Klamath County, Dr: jon, and mo 1: partléularly described as follows: ‘
Beginning at a point on.the ‘jouth line o Bristol Avenue which is North 89 degrees 32’ 55" East a
distan.ce of 1,516.15 feet s1nd :3outh 0 degit e5 27 05" East ¢ distance of 30.0 feet from the Northwest
corner of the S1/2 of the S1/: ‘of the N1/%- )f the SW1/4 of sald’Section 11, sald point also being the
Northiv2st corner of Tract: No. 1026, THE Nt ADOWS; Thence continuing. South 00 degrees 27' 05" East
along theV/est line of Tha'Ma idov’s, a disk nce of 145.0 feet to a point; sald point being the true point
ot -beginning; thence Souly &¢ degrees 32’ 55" West parallel with the South line of Bristol Avenue, a
distanc: of 110.0 feet'to :: po nt; thence $x tith 00 degrecs 27" 05" East a disiance of 270.0 feet to a
point; thence Narth 89 de(rec:; 32' 55" Eanl a distance of 112.0 feet, more or less, to the West line of
The Meadows; thence ‘Norlhr-alng aald We: fine 270.0 feet, more or less, to the true point of beginning.
PARCEL 2 L T TR '

A parcel of land situate in |he 3W1/4 of Seclion 11,.Township 39 South, Range 9 East of the Willametle
Meridian, Kiamath County, :Jre{on, and mor¢ particulariy descyibed as follows:

Beginning ' at a point on tie 't duth line ‘of 3ristol ‘Avenue waich is North 89 degrees 32’ 55" East a
distance of 1,356.15 feet ad fouth 0 degr2:s 27 05" East a distance of 30.0 feet from the Northwest

“ corner of the S1/2 of the $14/% of the N1/2 5’ the SW1/4 of seid Section 11; thence continuing South 0
degrecs 27" 05" East paraliol A the West line of THE MEADOWS, a distance of 145.0 feet to a point; said

- point being the. true:point of. b :ginning; ther ce-South €9 degrees 32’ 55" West, parallel with the South

. line .of Bristol Avenue a distiice of 100.00 feet to a point; thence South 0 degrees 27’ 05" East a

o distance -of 150.0 feet:40va :poi at; thence: K¢ rth:89:degrees 32’ 55 East a distance of 100.0 feet to a
' " point;: thence North 0 degries : ’{j_oilS“f_Wei;l 130.0'fest to the true point of beginning. - o )
The Real Property. or s address. k1.cymmonly kno'A n g8 4175; 4180,-and 4185 Bristol Court, Klamath Falls, OR
97E03.. . The Real Proparty tax identificition number Is 3903 011CD-01700-000, 3009-011CA-06000-000, 3909-011CB-08900-000, and
Grauitor-presently assigns to' Lander (also knes In‘as Bengliciary in th's Deed of Trust) all of: Grantor's right, title, and interest in and to all present and
fuhs s'leases of tho Propery and efl Rents frur 1 th Proporty.  In‘ad. ion; Grankor grarits Londer a Uniform Gommercial Codo-Security-interest in the
Ran'siand the Pareoitaf Properdy deftiefFbelont : = (T i L 5 s g smagn o
DZF NITEONS.' Ths following words shall ha\ ¢ the - Nlowing meanin  when tsed’in this Doé 4 of Trust. Terms not otherwise defined iiv this Deed of
“Trus! shall have tha mean|ngs atiributed to susliter 7 gin the Uniform ¢ smmercial Code. Al eerances to dollar amounts shall mean amounts in lawful
monsy of the Unted States of America. ' 1 R
.. The word' ' meus St Ah Vil X nk, . ,
mw::@gmw m«usSc Ah nlsy‘:sigto 1 nklts sumors gng uslgns. Soulh Yalay State Bank alsolsreigrreq toas
Deed of-Trugl. ‘ The words "Deed-tf T{ sti7 Jan tis Dodd v Tust among Cranter, Lender; and Trusles, and includes without Smitaon al
assignment and security interast provisiors relst 9.to-the:Person ¥ Propsily and Rents,. -
Prqnor.» The viord "Grantor™ means any { nd':1. persans and ent 88 execuiling this Doed of Trust, including without limitation Cross Bros. Farms,
ne..* : e IR R S S R e D A T B

Guertetor. “Ths word’ "Guarantor™: meri s e 3 Includés witht ! fimitstion-any and all guarantors, sureties, and accommodation parties in
connaction with the Indabledness... . - Sy

Improvements. The word “Improvemert 8%'ry ans ‘and Includs Without fimildiion 4R @:dsting and future improvemants, bulidings, structures,
mobke homes affixad'on the-Reaf Praperty, fa | les, addifions, fe 3 16siments and othér cor structibn on the Real Property.

Indebednesa. The word "Indebtedness* me: $ all principal ar-¢ Interest payable undar the Note and any amounts expended or advanced by

‘i Lendar to disenerge obligations of Granter oF (; pansos incurred b 7 Trustae or Lender to-ontorcs Obugaumz of Grantor tfnder this Deed’ot'Trusly.

Cost tngemar'mm\jxmxesl on such amounts as [irovic ad In this Deed of tragt:: Haddition {o the Note, the word "Indebledness” includes all obligations,

. 1 . Jobis.and liabilites, plus Interast thereon, ¢ | Gra itor fo Londer; or gy,one.crsmoro of them, as well as all claims by Landér dgalnst Grantor, or any

" 9k or'more cf them, whether now axistir g o- "ereaitar ‘arisihg, \ Kme* r‘%ﬂeﬁ or unrelsted to the purpose of the Note, whether voluntary or

Doy




o et LR

“bif “or ‘v
not.exceet] al my one time : 5300,000.00.

3:NBrd tendé” madns. Soki iV HASItS Banki st JocdasBreunt Bsdighs. - Cih T v e
‘Nola. The word “Nete” means the X ote « ated Juna 26, "€ 36, in the principel amount of $300,000.00 from Granior to Lende,
togiather Wity i rerewals; exionisions; : it iliohe; réfindneir § 5j'and sutisftutions Orthe Note ' Tiie maturitydate of the Note'ls"Juns 15, 2006.
Tharate of intarest an tha Nots is sublec | to. 1 dexin, adjustme 1, ranewal, of fopagotiation.
‘Pyreonst Poperty.  The words "Rerscr tlPr paty imednaft ok ulpttidsit; fitukos; &nd b ther artickss of personal propeity now or hereafter owned
by Grantor, and now or hereafter attacix \d'0r 1ffbed to the Rexl Property; together with nll accessions, parts, and additions to, all replacements of,

“and_ all'substituions for, any.of such pfpeit ;.and together wi 1 all proceeds (ncluding without fimitation all insurance proceeds and refunds of
) “pmmlum) frem any sale or other dispce Kior. « it the Property. ' ’

", Property. Tha word "Properly” means ¢ ofiec vely the Real Prc p sty and the Personal. Property.

+1 . “ReabPrope it /.. Tha words™Redl Propti ly™11 an the propefly, k terests and rights descerbed above in the "Convoyance and Grant” section.

* "Related Documents. “The words *Fitlale ] Documents” mee1 and include without limitation alt promissory noles, credit agreements, loan
i; . -agreements, anvircnmental sgresments gul anties; security f /eanionts; morigages, Ueads of trust, ‘and all other instruments, agreements and
. decuments, vhethor now or heréafler s Istin ¢ /executad In cor sofion with the Indeblodness. - - : ‘

il :enu. Tha word Rants” means all p esen and fulure rents, revenues, income, lssLss, royalties, profits, and other benefits derived from the
} ‘ fmlbo. “Thoword "Trustse” means Wi fam %, Brandsnessar ¢ any stbstitute msmmkﬁsﬂees. IR R
T.41S DEED OF TRUST, INCLUDING THEZ _A¢ SIGNMENT OF |IENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PIOPERTY, 1S CIVEN TO:SECURE ’ (1) FAYil $NT OF THE'IND SBYEONESS WND - (2) PERFORMANCE OF ANY ‘AND ALL OBLIGATIONS OF
GRANTOR:UNC ER THE HOTE, THE RELA TED YOCUMENTS; AX ) THIS:DEED OF:TRUST. THIS PEED OF TRUST IS GIVEN AND ACCEPTED
OHTrﬁfq.LOWIPQQ;;I:;RMs: D B R AN TR . ; P . : et
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P AVMENT AND PERFCORMANCE. -Excepl: 13 ofiv swisa providad in his Dead.of Trust, Gran’or shall pay o Lender all Bmounts secured by ihis Deed of

Tiust as they-became due, and shall striclly and in a timely manre - pedform all of Grantor's obligations under the Note, this Deed of Trust, and the

Ralated Documiéris, - N g ‘ s LR A :.u; :

P OSSESSION /ND MAINTENANCE OF T2 P OPERTY. Granler igreés that Grantor's'pc sséssion and use of the Property shali ba governed by the

fc liowing provisions: R L B o S oo '
Possessitn end Uso.  Until the occu rens -6t an Event of Defadlt, g until Lender sxercises fis right to collect Rants as provided for in"the
Assignmen! of Rerts form executed by St ¥ In coiihection & th the: Property,-Grantor may' (a) remaln in possession and control of the Property,
(b) use, oparaie or manage the Prope:l ), ant -(c).collect:any 1 nts from the Property.; ‘The-following -provisions relate o the use of the -of
to other limitations on tha Property. T IS I ISTRUMENT Wi_l. KOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN
VICLATIOM OF APPLICABLE LAND USE Lf WS AND REGUL/ TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PRCPEFTY SHOULD CHE( K WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO
\ésgrgggkoveo USES AND TO D ETEF MINE ANY LIMIGION LAWSUITS 'AGAIMST FARMING OR FOREST PRACTICES AS DEFINED'IN

RS30.880. 1 ; SO S T S A A S S . Lo

Duty to Maitaln. - Grantor shalf mairi iin tr 3" Proporty in tar 4. table ‘contiion: and promplly. perform ll repalrs, replacements, and malnlenance
necessaty lo preservo itgvalue. Y i ¢ FE Cen [T . . .
Hozasdoun Substances. The terms ! ia s jots-waste,” "hai rdous substance,” "dis;josal," “releass,” and "hreatdned release,” as-used In this
Doed- ot T-ust; shall heve the same «r san T gs as set forth i1 the Comprehensive En'ironmental Response, Compensalion, and Liabifity Act-of
1980, as amanded, 42 U.S.C. Section { 601, 3t seq. ("CERCL/Y , the Supérfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499
("SARA"); {h) Hazardous Malerials Trd1spur ation Act, 49 U.S. 3 Sectlan 1801, ot seq., ‘the-Resource Conservation and Racovery Act, 42 U.S.C.
Soctiory 6001, et 3eq.,-or other applic ibk: state or Fedéral k ws, ‘rulds, o’ reguialiors adopted pursuant o any of the foregoing. The'tarms
"hazerdous ¥asle” and "hazardous sul sty ¢7-shall also incty: Je, without limiation, pelroleum and petroleum by-progucts or any fraction thereof
and asbeslcs. Grantor represents an¢ wa1 s to Lander the {a) During the pariod of Grantor's ownership of the Property, there has been no
use, generation, mantifacture; storage, treel ARt disposal, e k ase or threataned relea:se of any hazardous waste or substance by any person on,
under, aiut or from the Properdy; - (L G tor has no kriow & 36 ‘of, oriraason to be leve that thare has been, except as previously disclosed to
and acknowledged by Lender In writing, (i any use, generz i )n, manufactura, storego, treatment, disposal, release, or threatened release of any
hazardous: \vaste or substance on, under ibout or from 19 Property by any prior owners or occupants of the Properly or (i) any actual or
threatenad! l:tigation or claims of any kixd t) any person relalr 3 to such matters; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, (i) neither Grantor 1or & y tenant, contracl.t, agsnt or other authorized user of the Property shail use, generate, manufacture,

store, treal, dispcse of, or release any’ ha't rdous wasta or 3t bslance o, under, about ‘o from:the Property and (ii) any such activity shall be
conductac in compliance with all apg lica'’s 3 Tedoral, slate, ad local laws, regulations’ and ordinances, Including withoul limitation those laws,
regulations, and ordinances described abe 9. Grantor authc i s Lender and ifs agents to entér upon the Property to make such inspections and
tests, at Grentor's expense, as Lender ma jsem eppropriat o dalermine compliance of the Property with this section of the Deed of Trust. Any
Inspections or tests made by Lender t hall t e for Lender's p .k 3¢ses only and shall'no! be construed to create any resporisibllity or Rability on the
part of Lender to Grantor or to any other ¢ w¥son. The reprx antations and warranties containad herein are based on Grantor’s due diligence in
investigating’ the Property Tor hézardcus v iste and hazardol s substances. Granlor hereby (a) releases and waives any future claims against
Londer tor ndemnity-of contribition ! n tt¢ Bvent Grantor bt jomes Rabla-for clsanup or other- costs under any such laws, and (b) agrees lo
indemnify and hoid harmiass Lender ( gaii: { any and all clai T 3, losses, Habikities, damages, penalties, and expanses which Lender may directly or
Indirectly sustain or suffor resulting frcm e wreach of this seA on of the Deed of Trust or as a consequence of any use, ganeration, manufaclure,
storage, cisposal, release or threatent d rek ase cccuring piit - 10 Grantor's cwnership o Interest in the Properly, whether or not the same was or
shoutd hevs been known to Grantor. Tha grevisions of this! section ‘of tha Deed: of Trust, including the obligation 1o Indemnify, shall survive the
payment of the Indsbledness and tte st sfaction and reco weyance of the Hlen of this Deed of Trust and shall not be effected by Lender’s
acquisition of any Intesest in the Prope ry, 4 nether by foracic 3t ra of Otherwig P

Nuisance, Wasto. Grantor shall not caus, conduct or perr t any nuisanoe‘qq:r 'éémmi!_. permit, or suffer any stripping of or waste on or lo the
Property or any postion of the Properly. { ithou® limiting th3 Jenarglity of the foregoing, Grantor will not remove, or grant fo any other parly the
right to remove, any timber, minerals (inclir Ing ol and gas), s W, gravel or rock prodis ks withott the prior written consent of Lender.

Removal of Improvements. Grantor shell not damolish or & move any Improvemen!s from the Real Property without the prior written consent of
Lender. As a condition to the removt] of e ay Improvements, Lender may require Grentor to make arrangements satistactary to Lender to replace
such Impro nts with imp a's of : tleast squal valte.

Lender’s flight to Enter. Lender aad ik agents and rer r senlatives may enter upon the Real Property at all reasonable fimes to attend to
.Lendor's inieresty:and to inspect the Frop 3 ty for purposes ¢! 3rantor’s compiance with the terms and conditions of this Deed of Trust.

‘Compiiaie with, Governmental R julrt nento, Grantor § all promplly comply with all laws, ordinances, and reguiations, now or hereafier in

‘oHect, of ¢ -Govermmental authorities &/ Hicabia to the Ls: or occupancy of the Property, including without flimiiation, the Americans With

¢4 Disabiiies Act: ( Grantor may conttl In .j00d lgith any sk h law, ordinance, of rogulation and withhold compliance during any proceeding,
including ¢ppropriale appeals, so 131g £ Grarlor has ncll od Lender In wiiting prior fo deing so and so long as, In tender's sole opinlon,
Lender’s Irfaresis in the Property &1d nut jeopordized. L der may require Grantar to post adequate security or a surely bond, reasonably
satistactery to.Lendar, o protect Lenc ers | Herest.

alfmy.;bi’rm Grantor agrees nct her |- abandon nor lex @ unattended tha Proporty. Grantor shall do all other acts, in addition to those acts
et forth:1t:ove In:this:saction, which {rom { o character and L 38 of the Property ara re asonably necessary to protect and preserve the Property.

OUE ON:SALE -~ CONSENT:BY LENDEF. L) wder may, at lts .y tion, deciare immediatcly due and payable all sums secured by this Deed of Trust
upon the sale o7 transfer, without the Lenter’s [ rlor written cons:x |, of elf or any pant of tha Real Property, or any Interest in the Real Properly. A "sale
or transter” maans the convevance of Ral Pt perly or any right, title or interest therain; whether legal, beneficial or equitable; whether voluntary or
involuntary; whother by outright sale, deax!, I Mment sale contx 2, land contract, contract for deed, teasehold interest with a term greater than three
(3) y2ars, lsase-option contract, or by sak), ass gnment, or trans e * of any beneficial interest in or to any land trust holding tite to the Real Property, or
by aty other mathod of conveyance of 7sal F-operly interest. | any Granfor is a corporation, parinership or imited liability company, transfor also
includes ‘any change in awnearship of more than twenty—five perc 3 1(25%) of the voting stock, partnership interests or fimitad fabllity company interests,
a5 tha vase & rbe, of Grantcr. - Howevss, This  plon shall gt b3 wiarcised by Londer if s.1ch expicise is prohibitéd by federal law 0rby Oragon law.

TAXES‘QNPK.I%R&' The following proviz ons 1 dating o the tax: s and kens on tha Proparly are a part of this Deed of Trust.
GRS T
- Paymen!. Grantor shall pay when d ja (iv:d in aft events p & r lo definquency) el taxss, special taxes, assessments, chargas (including waler and
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Righ:ToiC arfesk: (Gantor may withb c dip 1 mient of ansiax. 1 $saasrent, of olgin iry.oonnection with & good falth dispule over the obligalion

pay:acjonn os-Lender's Infarea in-the | rap s tyis ok jeopard 1 10.\f:a.len erises:anis Nled as a result of nonpeyment, Grantor shel within ifieen
(15) days atler the lien arises or, if a ler s 1} d, wilkin fifteen |15) days sfter Grantor e s notice of the fiing, secure ths discharge of the lien, or f
requestod £ y Lafidor, depoblt with Len:d ir o h or o sufficent X rporato surely bond ¢r other security safisfactory lo Lender in an amount sufficient
to' dischaffo ' He'an plus ey costs akt Fdit » feys’ fags 'or'ot § - éhargds’tnat cobld &0uTve as @ réSult 6f a'foreciosura or'sdlé’ rider: the Reh. n
anyicontest, Grantcr. shall:dafend. tselt ¢ ndd « ader and shall.s ¥ sfyranyadveree judgment before enforcement against the Property. Grantor shell
name Lendor as an additional obliges:n ides « ny-surety bond 1) sished in the.contest prceedings. .- .. ¢ . . et e n
Evidence ¢ Payment. ~Grantor $hall | pdr- defand furnish 't Lentler'sdfistuctory &vidence"cf payment of tho laxes or assessments and shali
athotize tr.a appropriate govetnimenti off ¢ 4! to' celiver'to '} ndef at dny timea’ Wil ten 'statement ‘of the taxes and ‘assessments ‘against the

L

Nctice of Codstruciion. ‘Grantorishdl’ fotly Cendar at least (1 Jon {15) Haiys Defdio dry work s commenced, any services are Trnished, or any

.. .maderials:ar) suppled fo tha:-Property, | any: nschanle’s lien, 1 terialmen’s ien, or olher llen could be asserted on account of the work, services,
. »or. malerials 2nd the cost: waeeds $1,000.0) - Grantor-wil-up 2 1.raquaest of Lender furiish to Lender advance assurances salisfactory to Lender
that Grantor can and will pay the cost cf such improvements.

FIIOPERTY.DALY\GE INSURANCE. The fol owi 1 J:provisions retal n 3 1o insuring tha Proporty are a part of this Deed of Trust.

Maintenance of Insurance. Grantor ' lall 3 curo’and main 4 7" policies of fire Insurance with standard extended coverage-eridorsements ona
raplacement iasls for the: full insorablc’ value covarng all imprc vements-on the Real P-operty in ‘an amount sufficient to avoid application of any
coindurtinco ‘clause, and with a stander 3 me fgagee clause ir. " avor of Lender. Grartor shall also-procure and maintain comprehensive general
llal>iity insurance.in suchr coverage:am( unt; as:Lander may r3;uest with trustes and Lander being named as additional insureds in such fabifity
Insurance policles. Additionally, Granto “shul mainiain such cit er Insurance, including dut not limited to hazard, business interruption, and boiler
insurance, s Lender may reasonably riquic. Policies shall ix. written in form, amour.ts, coverages and basis reasonably acceptable to Lender
and’lssued by a company or comparnie 3 re 1 sonably acceptabl /to Lender. Graritor, upon réquest of Lender, will deliver to Lender from time to
tima the policies or cerlificates of insuraiice 1 form satistacton ' 3 Lender, including stipulations that coverages will not be cancelled or diminished
without:at-oast tan (10) days’-prior writi an r¢ lice to Lender. - (% ch.insurance policy ais» shall-include an eridorsemant providing that coverage In
favar ot Lendar wili:not be-impaired in (iny- & 2y.by any act, © 1 ssion or-default of Grar:tor-or any other person. Should the Real Property at-any
tima becoma located in.an area.designi ied. 3 +the Diractor of {1 » Federal Emergancy Management Agency as a special fleod hazard area, Grantor
agrees to obtain and maintain Federal “looc Insurance to tho ixent such insurance s required by Lender and is or becomes available, for the
term of the 'o.m anid for the full unpald [ rinc al balance of the | xan, or the maximum lir it of coverage that is availabla, whichever is less.

Applicationf ‘Procoeds. - Granter :shell- ; omptly notify Lor der of ‘any loss or. damage to the Property if the estimaled cost of repair or
replacement axceeds $500.00. Lender mai’ make proof of lcs : if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lendor's sccurlly is impairad, Lender may. it its election, nx sive and refain the proceeds of any insuranco and apply the proceeds fo the
raduction 6! the Indebladness, payme:: of t 1y lien affecting {h v Proporly, or tho rastor ation dnd repair of the Property. If Lender elects to apply
the proceecis to restoration-and repair, (iranl £ 'shait repalr or 13 Jlace the'damaged or dastroysd Improvements in a manner satisfaclory to Lender.
Lender shall, upon satistactory proof «f st h expenditure, it y or reimburso Giantor from ‘the proceeds for the reasonable cost of repair of
restoration if 3rantoris not In defallt L ider { 1ls Doad of Trusl. ‘Any proceeds wWhich have not baen disbursed within 180 days afler their receipt
and which .ender has not.committed i the : apelr or restoralia. 1 of the Property shall b3 used first to pay any amount owing to Lender under this
Dead of Trust, then to-pay accrued in res!, and the remainc 3 , if any,-shall be apptie 3 to-the-principal balance of the indebtedness. If Lender
helds:any precesds after payment in ful of:17 2 Indebledness, '3 ch.procseds shall be puid to Grantor as Granlor’s interests may appear.

Unaxpired Irsurance at-Sale. ‘Any un xpi © d-insurance sha | nure to the benefit of, nd:pass to, the purchaser of the Praperly covered by this
Doad of Trust atany tustee's sate-or ol enez o held under the | rovisions of this Deed o Trust, or at any forecliosure sele of such Property.

Grantor's:i1¢ port on insurance. - Upor rec ast of Lender, k- /ever nat:more than once a year, Grantor shall furnish to Lender a report on each
existing polc-of insurance showing::(1 ) tho 1ame of the insut . (b) the risks insured; (c) the amount of the policy; (d) the properly insured, the
than current replacemant value of suct proy arty, and the mur. ner of determining that value; and (e) the expiration date of the poficy. Granlor
shall, upon request of Lendar, have an I nde » indent appraiser ¢ itisfactory to Lender det armina the cash value replacement cost of the Property.

E (PENDITURES 3Y LENDER. If Grantor &iis {c comply with any' rovision of this Deed ¢! Trus!, or if any action or proceeding is commenced that
wauld ‘materialty affect l.ender’s Interests in the F roperly, Lender 3.1 Grantor’s behalf may, but shall not be required 1o, take any action that Lender
dosms appropriato. Any amount that Lendsr ax3 inds [n sb doing v #f buear Interest ‘at the rate provided for in the Note from the date incumred or pald
by Lerider to the cate of rapaymant by Grantdr. 2 i'such expensaes. 1 t Lbndet’s option, will ‘(2) be payable on demand, (b) be added fo the balance ot
tha Note arid'ba apportionad among and )2 {x yable with any ia tamant paymants to hecome due during either (1) the term of any applicable
insurance policy cr. () the remaining tarm ¢ f th) Note, or '(C) be 't wled es-a-balloon payrient which will be due and payable at the Note's maturity.
Tivis Dead of Trus: also will sacure paymant of-Ux se.amounts. Tha rghts provided for in this paragraph shall be in addition to any other rights or any
remedias to which Lencier may be entitied 91 acc sunt of the defatll  Any such action by Londer shall not be consirued as curing the defauft so as fo

bar Lender from a:iy remedy that it otherwke ‘'wo ) d'hava had.
WARRANTY; DIZFENSE OF TITLE. The'fol swii{ provisions relati i - 1o owneérship of the Property are a part of this Deed of Trust,

“Title. Grantor warrants that: ‘(a) Gréd or't ¢ Ids good and m  <etable title of record fo the Property in foe simple, free and clear of al fiens and
encumbrances other than those sst fod hin { 19°Rea! Property t sscriplion or in‘any itk insurance poficy, il report, or final tila opinion issued in
favor of, ard &xepled by, Lender in"ciinikx tioh with this pex; ! of Trust, and ‘(b) Grantor has the full right, power, and authority fo executs and

deitver this' D sad-of Trustto Lender.

Dofenas of 1THe. Subject 1o tha axcey tion 11 the paragraph 1 sove, Granlor warrants 3nd will forever defend the litle to the Property against the
lawful clalivs of all persons. In'the Bvul t iiry Rittion or proces & ng is commenced thtt questions Grantor’s tile or tha interest of Trustee or Lander
under this Doed of Trust, Grantor shali' jefe 1 1'tha action al G & #or's expanse. Granlor may be the nominal parly in such proceeding, but Lender
shafl bo enlitied to particlpdty’in the i ote ) Ang £nd to be ri resentad in 'tha procue Jing by counse! of Lender’s own choice, and Grantor will
deliver, or cause to be delivered, to:Lender $ ich insiruments ¢s Lender may request from time to ime to permit such participation.

Compliance With Lews. - Granlor wérant ‘that 1he Proped * and Grarilor's use of the Propery complies with all existing appcable laws,
ordinarices, and reguiations of governit ente) authodties, . ) - '

CONDEMNATION. The following provision rela} 15 1o condemnat ¢ 1pracasdings are @ pastof ihis Desd of Trust.

Application of Net Proceads. i &ll or 1ny ¢ it of the'Proper.y is coandemned by eminant domain' proceedings or by any proceeding or purchase

in Tlew of condemnation, Lenider may &f Its «f sttion raquire th: | M 'oc any portich of tha net'procests of the award be applied to the Indeblednass

or tHe repa’r or resloration of the Prop4 1y, 1he nét procseds ¢ Fthe award shall mean the award after payment of &ll reasonable costs, expenses,
and attomeys’ fees incurmed by Trusteo or L 3 dér In connettic  with the condemnation. ’

Praceedings. If any proceeding. in caade 1 nation is filad, G nlor shall prompliy notly Lender In writing, and Granlor shall promptly take such
staps'as miy be nocessary to-defand e act on and oblain thi award. ‘Grantor may bt the nominal party in such proceeding, but Lendershafl be
entied to participate In the proceeding and { > be represeniec: i 1 the proceading by counsel of its own choice, and Grantor will defiver or cause fo
bo delivers 4 o Lender such instrument 1 &S 1 ay bo requested L y it from me to time 1o parmit such parlicipation.

HAPOSITION O TAXES, FEES AND THAR GE!; 5Y GOVERNME 1 FAL AUTHORITIES. The following provisions relating lo govemmental taxss, foes
atxdcyargesma/pannllﬂsoudwlm:’ oo e S N

Current Trxos, Fees and Charges, 'L por. equest by Lendct Grantor shall axecule such documents in addition to this Deed of Trust and take
whalever othar action is requestad by |.enck r, 1o perfect and ¢ ntinue Lender’s lien an the Real Property. Grantor shall reimburse Lender for all
taxgs, as dascribed balow, togethier wit) all ¢ xpenses inclirrad 11 recording, pertecting or continuing this Deed of Trust, including without fimitation
ali taxes, feas, documenitary stamps, 814 ol 1 r chargas for reco ding or registering this Deed of Trust. C

Taxes. Thy 'ollowing sheli constilute. i xes t ) which this secti3 1 applias: (a) a specific tax upon this type of Deed of Trust or upon alt or any part
of tha Indedisdnets secured by this T ad «f Taust; (b) a sped ic tax on Granitor which Grantor ks authorized or required to dodgd from payments
on the Indobledness secured by this ty pe «f Deed of Trust; (¢ a tax on this type of Doed of Trust chargeable against the Lender or the holder of
tﬁn Nols;fand_ ;(,d) 3 spacific tax on al! crany p(_xucn of the Incie dledness or on paymen's of principal and Interest made by Grantor.

Subeeqie it Taxes. It ahy laito'whkd 'ths Bdlion appiiet I ¢ nacted Subsequant 1o the date of this Deed of Trust, this event shall have the same
-gftect:as an Sven! of Default (as defint 4:bul W), end:Lendsr 1 ay axercise:any or all B! Raavailable remedies for an Event of Defaul as provided

,>-bolow, unicsa Geantor ether (a) pays he & x befare It beco . s delinquant; or (b) contests the tax as provided above'{r the Taxes and Liens
.. saction a,rgd Jeposits with Lender cash orasufﬁcientcompmul wgwgoﬂusocuﬂysaﬂshdofylop{gndm AN R
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Jof Trust as' 3 Anancing statemant.. Graa ior ¢ Al relmburse Lant a for ol 368 Inbli tad (n.pt ng or.continuing x

‘defallt, Gruntor-skall assembie the P4 Sors Progery in @ nx aner und &t a place reisonably convenient to Grantor and Lender and make &t

i "mmtmtwﬂqﬂm(a)dn: aﬂgr raeeiptofwdﬂan(or_nandmmnw.

U Aidielss. The maling: addresses' sf Gt fior (Jblor) unid Cender (seCurst party). from which Information conceming the securly interest
gshdw this Dead of Trust:may poid Mr( s~gm asrequie i by tha Worm commuchl Coule), are as staled on the first page of this Deed of

take whalever other acticn is requesied by Lender 1o
f'to recording this Deed of Trust in the real proparty
. : = of this Deed

F{_tﬂ»;-ER ASSISIANCES; ATTORNEY-IK- FAU . Tho following 3 ovisions ralatirg to kit bt assurances and altorrey-in-fact are a part of this Debd

o Trus ) . POV b, e Rl vl
‘Further Acsurances. Al any fime, ard frer 1 ime to time, ux ' reiquent of Lendax, Grantor. will make, exaculs and defiver, or will cause to be
made, exesuled ¢r delivered, 1o Lentpr 1x to Lander’s dosl jnee, ahd Whon requested by Lender, cause lo be fied, recorded, refiled, or
rergcorded, (s the ‘cesa may be, at 8u th tr @S and in such 2 Jcas and placas as Lender may deem appropriate, any and all such morigages,
doads of tiuct, securly deads, ‘Security agr iments, financing; . latemonts, continuation statements, instruments of further assurance, cerfificates,
and:othecdocuments as may;: i ths ¢ ole ¢ sinion of Lende:; e necessary or dasiradle in ‘order to effectuato, complets, perfect, continue, or
preserve (a) the cbligations of Grantcy unck 1 the Nole, this [ ed of Trust, and the Related Documents, and (b) the liens and securily interests
craated by this Deod of Trust a5 first er d pil ¢ Batis on the Pr 3 erty, whether now ownad or hereafter acquired by Grantor. Unless prohibited by
taw or agtoed tb the contrary by Land st It riting, Grantor 3 all reimbuiss Lender for all ‘costs and expenses incurred in connaction with the
matiers reforad lo in this paregraph. - [ o
Attornay-i-Fact. It Grantor falls 10 tlo an 7 of two things r 1 xred ta'in the préceding paragraph, Lender may do so for and In the name of
"Grantor and it Grantor's axpanse. For such purposes, Grantd. Hersby lmavocably dpp bints Lender as Grantor's atiorney—in-fact for the purpose
of making, exacuting, delivering,. fiing, rect ding, dnd doiniy I othor things as May be’ necessary or desirable, In Lender's sole opinion, to
accomplish tha malters referred to in i) pred ading paragraph. ; :

F AL PERFORNMANCE.  If Grantor pays all he 1 debtedness when due, and otherwisa perlorms all the obligations imposed upon Grantor under this
Da2ed of Trust, L ander shall executs and ded fer ¢ Truslen i requis if for firll reconveyance end shall execute and deliver to Grantor sultable statements
o' termination o cny financing statoment on file ¢ idanzing Lende # ; security intercst in the Rents and the Personal Properly. Any reconveyance #ee
requirsd by taw shall ba pald by Granidr, If 3 srmill d by epplicable k w. : : ;
DEFAULT.’ Eacih of the foliowing; at the opthin o! _Bider, shall cor 3 tute an avent of deiault ("Event of Default") under this Deed of Trust:
~ * Datsult on Indebludness. Faflure of anty: 16 make any pa: ent when due on the indsbledness.
Datault on Cther Payments. Failure o Gre1 tor within the tim 2 roqwedbym Deed of Trust to make any payment for taxes or insurance, or any
.. othecpaymant mcmryiopmymt.ﬂirgofu.to alfact discha o of anyden. - e .

“1 'Datault In Fuvor of Third Parties. Sii juld | torovser or any 3 antor Uelatit Gder any loan, axtension of credit, security agreement, purchase or
. seles agreonient, ‘or any other egrebniont n favor of any 3 ver crotiigr or ‘person that may materially affect any of Borrower’s property or
" Bomower§ or any Grantor's abity' to (egiay e Loans or pof orm thelr tespactive ot ligations under this Deed of Trust or any of the Related
coDoeuments. o T T
" "Compliance Default. Failure of Grania: to 3 xmply with any o't 3 term, obligation, cove nant or condition contained in this Deed of Trust, ihe Note
o in any of tile Retated Documents. - = T L :

‘False Stakments. Any warmmanty,'reps 1sect ilion or statemar ! nade orfumished lo Londer by or on behalf of Grantor under this Deed of Trust,
the Note-or e Related Documents istlss » misicading in ary material.vaspect, either aow or at the time made or furnished.

Dafective Collatevalization.  This:De3 3 of * rust or any of it ¢ Related Documents 0e1ses o be in full force and affect (including faliure of any
collateral dacuments 1o create a-valld anid p e factad security il rest or lien) at any time and for any reason.

traolvency. The dissolution or tarming fon ¢ ! Grantor's axiste + e-a3 & going business; the insolvancy of Grantor, the eppoiniment of a receiver for
-any part-of Grantor’s property, any asal yarr ¢ ot for iha benefit ¢ ! creditors, any typa of creditor workeut, or the commencemant of any proceading
under any >ankruptey orinsolvency la'1 8 by’ -ageinst Granter. RIS I . .
Foreclosuro, Forfaiture, etc.. ‘Cammel cart :ht} of foreciosure ¢ r forfeltUre proceedings, whellier by judiclal proceeding, seif-help, repossassion or
any other rethod, by any creditor of Gt Aritc ¢ or by any goverr:h ental agency against ary of the Property. However, this subsection shall not apply
in'the evert of a good falth dispite by Gra 1 or as to the valict ~'or feasonabloneds of the tlaim which is the basis of the foreclosure or
_proceedlny), provided thit Grantor give s Lier der written notic:y of Such'claim and'furnishes reserves or a surety bond for the claim satisfactory
mm. ‘ R EER TR AN R - o Y 5 H v

Brasch of Olher amm.Any braach t y Granior under I 8 erms of any other agraement between Grantor and Lender that is not remedied
within any grace period provided theraln, ir ¢ uding without link ation any agresment concerning any indsbledness or other obligation of Grantor to
Lander, whether exsting now o ler: T L T |
Events Af'e:ting Guarsntor..- Ay of & l0.p t cading events oct is with-respectto.any Guarantor of any of ihe Indeblednass or any Guarantor dies
©or become s ncorrpalent, or. revokes:n :dis)) Aes the validily ¢, or labiity under, any Guaranty of the Indebledness. Lender, at its opfion, may, but
‘shali-not bo requirad to, permit the Gug rant 3 ’s estate to assu n runconditionally the ob igations arising under the guaranty in a manner satisfaclory
to Lender; and; in doing 50, cure the Event ¢ fPefauil. - win & wti s ted o Enent o
Adverbe Change. A material"ddverst' shiai 16 becurs in Grart 5 financtil cundition,
'of the Inde biedness Is impalred. =~ 177 7 e G E T
S e RN [ ERT N B B
Insecurlty. Lendor in good faith'doers; itsy insecure. R . :
Right1o Cuve, If sucha fallure IS cura gt d If Grantor has v t bean given a nolice of a breach of the same provision of this Deed of Trust within
the ‘precatirg twelve (12) moniths, It (nay | @ tured (dnd no Zvenit of DetauR wil have ‘occurred) i Grantor, after Londer sands written nofice
demanding cure bf sich faiure: ' (a) GLires 1 18 fallure within i} Jen (15)'days; or *(b) H he cure requires more than fiftsen (15) days, immediately
|+ initates ships-suficlent to cure the i llurn and thereafter ca. ¥nues ang compiotes 3ll reasonable and necossary steps sufficlent to produce
complianc as soon as reasonably pracfical.
TUGHTS AND REMEDIES ON DEFAULT. Ulpon he occumance. o} ny-Event of Dofault and at any time thereafier, Trustoe or Lender, at its option, may
¢xBreise any one ormere ofthe followlng ri his. 1 1d reraadies, in ad fiion to.any olher rights or romedies provided by law:
‘Rccetefaly’ Indebtetmess. Lénder st all 1< Ve tho right at'its xption to déciare the'eritire Indebledness immediately due and payable, inciuding
any prepayment penalty which Grantcr woull 4 be raquired to ;3.y.
Foratiosuro. With respect to all'or ari | pat of thu Real Prop 3 , the Trustes shall havs the right to foreciose by nofice and sale, and Lender shal
‘have the right to forecloss by judicial f kec ¢ sufe, in ekhdr ¢z 3.1 in @ccordanca with and to the full extent provided by applicable taw. If this Dead
cf Trust.is foreciased. by Judicialiforec losur ; Lender will. be ¢ ntiisd 1o & jucoment which wit provide that if the foreclosure sale proceeds are
insufficient to-satisty the judgment; exaulicr may issue for thy umount.of the unpeid bolance of the judgment. .
UCC Remiscdies. With respect 16 alf'd “ait) dai of the Persc A 1| Proparty, Lander shal: have alt the rights and remodies of a secured party under
tha Unlfortn Commerciat Code, 1 1 " T L ‘ .
Coftect Ronts. Lander shall-have: x: rgh ', withcut notice k :Grantor, 10 teke possossion-of and manage the Property and collect the Reals,
Including. nmounts past dua-and unpal 3.1 Y apply the.nel p:c jeads, over and abova Lender’s costs, against the indabledness. In furtherance of
this right, L.ender may require any teru.nt cr other user of tho ’roperly to make paymants of rent or use feas direcily to Lender. If the Rents are
collected by Lendsr, then Grantot irrev ocal) /' designates Lend r as Grintor's atiomey-in-fact to endorse instruments received in payment thereot
in the narme of Grantor and to negotiab: the, :ame and coltect i e'procesds. ' Payments by lenants or other users to Lender in response to Lender's
camand shct satisly the obligations 13 - Whi-h the payments 1 3'mada, whethér or ol any proper grolinds for the demand existed. Lender may
exorcisa Ko 1ighis under this subparacr 1ph ¢ ther a peson, by igent, or through a rece iver. .

ot pppolntRecalver. Lender shall have the 1# jht to have a recok srappolnted fo take possession of all or any part of tha Property, with the power to
1 - protectand presarve the Properly, to t per1ia the Propery pr3 eding foraciosure or sa’e, and to collac! the Rents frorm the.Property and appiy the
. " proceeds, over and above the cost cf tho receivership, ‘ag 1 it the indebindness. Tha receiver may serve without bond if permitied by law.

o
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Lendar's right: 1o the t Of actoeh ahal exdst whe & or or 1ot She appare

substantial amcunt. Emptoymt\tbymeus‘\ i not cisquallly ¢ mmamﬁhm.
itieranco. I Grantor rect alns nmsmdluwlﬁuuh

beco eM\md!opossesdonofmmpdymnmm‘d«azm.mwmamum

the Property :ndshall.a!l.ender’sopﬂcr.lilni;(a)payamxnsbbmmmthamdm

upon the derend of Lender. : ) -

Other Reme #1233, Tmboorl.endorsha‘lha') yany other right x mmdypw\dc%adlnirk.beeddTmsiameNotea'bth.

Notice of Stle. Lenwshanmennkrm;ombbnoﬁeoc heumandplacoolanypwicweolmmmwopeﬂyordmeﬁmm

wﬁchanypimbsalewmlmmqumndmwxndﬂopﬂyhlobemde. Wmmwmmmum

:n(ﬂ)daysbofomhﬂmaoﬂhouha(Bposmon. Any ¢ Je of Personal Propc@mybemdolnoon}und!onwﬁhmyssbdmm
operty.

Sale of the P-operly. To the axtent pa mitie 4 by applicable 12 v, Grantor henchy waivis any and ak rights to have the Property marshalied. In
mrerdslngmulohtsandrarwdbs.tmﬁms or Lender shall e freetonddaanyptﬂoﬂtn?ropadylogelmrasapamw.lnomulaorby
separate sals. Lender shall be entitiec o bid at any public sal3 malounypctﬁonoﬂmpmpoﬂy.

Waiver; Election ol Remedies. A walvx by ny party ofa brx ch of a provision of this Deed of Trust shall nolconsﬂm&eawalwrdorpm;udee
the party’s rights oiherwisa lo demand strict compliance with {iat provision or any ofher provision. Election by Lander to pursue any remedy
provided in this Deed of Trust, the Ncty, in 1ny Ralated Docy nent, of provided by lew shall not exclude pursult of any other remeady, and an
election o rcke expanditures of to taks actic 1 to perform an ot igation of Grantor unde this Deed of Trust after failure of Grantor to pesform shall
not affect Londer’s right to declare a det 1ult 11d to avercise any f its remedies.

Allorneys’ Foes; Expenses. If Landex ins 1 utes any sult or 1.5ion o enicree any of the terms of th hall be entitled to
recover such sum as the court may adjiidge: easonable as atto. neys’ faes at peal n s involved,
all reasonabla expenses incurred by -endr which In Lenk r’s opinion &ra i

enforcemant of its rights shall becomo & pit of the Indebledr 35S pa!

expendituro until ropaid. Expenses c¢ very: by inis paragrep 3 include, without Bmitc.ti

Lender's alcmeys' fees whether of it ths o Is a lawsult, @ atlornays’ fees for bankrup!

vacate any automatic stay of injuncticr ), ap eals and any art sipated post-judgment soflection services,

title reports (Including foraclosure repois), ¢ urveyars' reports, 1ppraical fess, file insurance, and feas for the Trustes, to the

applicable law. Grantor also will pay ti fy Coi 1t coets, in addit 0 1 to all other sums provi Jed by law.

Rights of Trustee. Trustea shalt havo aft ¢! ihe rights and dul soledsfassoHuithMssecﬁon.
IOWERSANOOBUGATIONSOFTRUSTIE. 1w folowing pros i onsrehung!oIinpwmxsandoblqaﬂomoﬁnstwmpaﬂdmsoeedoﬂnst

Fowers 01 . In addition to ali Jowe sof Trustoe arisinjesa mattor of law, Trustea shall have the powar to take the following actions with
respect to the Properly upon the wri len rquest of Lende: 1nd Grantor: (&) join in preparing plat of the Real Property,
including ‘ha dedicaion of strests or ¢ ther (ights 1o the pubte: (b) join in granting any easement or creating any restriction on the Real Property;
and (c)kirzlnanysubord!naﬁmadwa yeoment affecting leDeodo(Trustor!MxlnmtofLander under this Deed of Trust.

Obligations to Notity. Trustee shall notb? obligated to noti’y anyo!mrpenyofapacdlngseb undsranyc!hertrustdeedornen.ofo!anyacﬁon
or proceading In which Grantor, Lendr, 0~ Trusice shall be n sarty, udesslhaacﬁon(xprocsedinglsbrougm by Trustee.

Trustee. Trustoo shall meet all qualt lcat¢ T under applicabla [aw. In addition to the rights and remedies set forth above,
'Mwspruoaﬂeunypanomnl’mpny. ; .mlhaveﬁ-.edghnofofeciosebynwceandsa!e.andLendefshalrnvelherigmto
foreclose by judicial foreciosure, in e var ¢ s@ in accordanc’ vith and to the full extant provided by applicable law.

Guccessdr Trusteo. Lender, at Len $or's ption, may from {me to fime appoint a suCCESSOr Trustee to any Trustee appointed hereunder by an
instrument executed and acknowlecyed 2 1 Lendar and recc ‘ded in the office of the recorder of Kamath County, Oregon. The instrument shall
contain, in addition to all other matis s nx uired by stale law, , rantor, the book and page where
this Deed of Trust is recorded, and t1e neme and address ¢’ cC tea, and execuled and acknowledged by
Lender cr fis successors (n interest. The: succassor trusten, witho ‘conveyanca | ‘Propety, shall succeed to al tha tila, pawer, and duties
conferred upon the Trustee in this Doed 5 Trust and by arp icable law. This proceciure for substitution of trustee shall govern to the axclusion of
all other provisions for substituion.

Any notice i writing, may be ba sent by telefacsimilie, and shalt
with a 1 afi . or, it mailed, shall ba deemed effeciive when
first ¢ ass. erti ! ostage prep own near the beginning of this
Deed of Trusl. Any party may change 5 add- 88 for notices ur.¢ x this Dead of Trus! by giving formal writlen notice to the other parties, specifying that
the purpose of the notice is:to change (18 p y's address. All ¢ sples of notices ¢f foreciosure from the holder of any lien which has priority over this
Deed of Trust shali;be sent 10 Lender’s: agd S8, as shown nce - tha; beginning of this Deed of Trust. For notice purposes, Granltor agrees fo kesp
Lender and Trusies informed at.all imec: st Gr.iptor's current-acd 858, . . e - o

uwsq;ﬂsﬁovmoﬂs. “Thig tltov sbfmmyahebbs.'l Fovisions tire & pant of Uis Deed of Trusk:

Amendments. This Dead of Trust, toget ser with any Relck &' liscuments, constitutas the entire understanding and agreement of the parties as lo

the maters set forth in this Deed c! Trusd No cileration of ¢ rgmendment{o ihis De ad of Trust shall be effective uniess given in writing and signed
by the perly or parties sought toba chay od ot bound by ‘b u_!}ua!ioa«annnd@tm. Ly

- - s Reports. ~ it the Property ki us) I for purposes o 5 than-Grantor's raside nce; Grantor shal furnish to Lender, upon request, a cerfiied -
statemant of nat operating income 1 ece) 3d from the Prog e ty during Grarlor's previous fiscal year in such form and detail as Lender shafl require.
o ?Net.q)l;raﬂng,mcom":spm-mr ‘gt ¢ 15h rocelpls frar e Property. less @B cash expendilures made in connection with the operation of the
* appiicaije tow, This Deed of [ usi {28 oo delive t4 to Lender'éid biéeyted by Lender in the State of Oregon. This Deed of Trust
shall e govermed by dnd consld jed. v uccordance wi T ihe leNs of tha State of Oregon.
Caplion Heatings. ; Caption hee¢ inge n:this Dead of T-1 st-are for convanienco nurposes only and are not to be used to-interpret of define the
provisiorao!:thisneedoﬂ'mt.z M- T 0 I L :

‘Wdrgor- There shall be rio‘merx ¢ of 1o intarest'oi s & & criated by Wnis Deed of Yrust with ainy other interesi of estata in the Property at any

R aid by o for the benefit of Londor in any capacty, ¥ hout the wiitton cohsent of Lendar.

Muttiplo Parties; Corporate Aulnrorit/. Al obligations ¢t 3rantor under this Deac: of Trust shall be joint and saveral, and all references o Grantor
shall moan each and every Grantcr. Tr's means trggt‘ecr:t of the Bofrowars slg;nlng below is responsible for-ul%o!gnoal;cngﬂn this Deed of Trust.

" Saverabliity. If a court of comp sten| jurisdiction finds ¢ ny provision of this Pead of Trust to be invalid or unénforceabdle as to any person of
crcurnstance, such finding shall 1 of rui :der that provision awalld or unenforceabk: as:10 ‘any other persons of drcumstances. If feasible, any such
cffenviing provision shall be'daert ad 12 be modified to &3 within the fimits of onfdx seabiiity o validity; however, if the oftanding provision cannot be

<o maocified, it shall Ba stricken &1 dal ther provisions of ihis Deed of Trust in & Jther respects shalt remain vakd and enforceable.

Succeasors and Assigns. Sua ect 1) the limilations 3t ited in this Dead of ‘Trust-on trarisfer of Granlor's interest, ‘this Deed of Trust shall be
binding upon and inure fo the ba 'efil « f tha-parties, the't wiocessors and assigas. At;ownership of the Proj

than Grantar, Lender, without.nalica ft Grantor, may e ¢ Wwith Grinlocs SULCEY OrS |
way of forbearance or axtension 1vitht t releasing Gran!o from the obligations of this

Timo 18 of the Essence. Time it ‘o1 1 3 65507ic8 In the 3 rformance of this Deed of Trust.

wﬁnn and Conaents. Lencr stel not be deemed lo have waived any rights under this Dead of Trust (or under the Related Documents)
cvu\busmhw\nr!slnwﬂﬂngandsk,nodhyundu. Mdelayoromfssionon‘mpadonmdsrinemm:nyﬁgmsmlopembsnm
,p(mchrlohtounyothuﬁght. Awnvubynnypmy(upmvtslono%msounoﬁns\smno%conslmtaawa!verototpmmhepum
- "‘m:xmlselomndsmd wrmgwﬂhn\alumvlslonqanyomuprwbion. Nopﬂorwalvarby\.endet,manyoomseoldem
behveen Lender a;agy Grantor, l‘hﬂ [ onstﬂukt: "a“ ﬁx %'t arm Lendor’s ﬁqh; or any of Grantor’s obligations as to any future transaclions.
Whorever consent  Lender |5 rec ulted j1 IS L X I 81, | ng of such consent b Lender in instance shall not consituie
'MMM‘WM!‘NM‘ At -whiere Such Cor ~-wa&'ﬁ£§ft AR v oy e T
© COMMERCTAL DEED OF TRUST. "3t Fagrass wilh Lot dé thel this Baad o frastls & commercial deed of trust an nat
6386 of hePopaity without Lendi s 13 jor written conse . ESRI NS ‘“ ‘ .
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ch Ul 1690 vetirs i, the vindereigned Notary Public, personally appeared Mike R Cross,
knetm to he 1o ba an autit Azed agent of the corporation that executad the Deed of Trust and acknowiedged
by €01 and ceed of tha sorporation, by authority of its Bylaws or by resolution of its board of directors, for

‘P“ 171 oath stated the' | 8 or sha js.authorizedit) exacute this Deed of Trust and in fact executed the Deed
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~—"RE JUEST FOF .FULL RECONVEYANCE
R . o <1, (Trbeusedonly wh n obligations have been paidin full) . .
o MRS Y :__- “'.Tfuiﬁ SRR T g e el [
" undersignid IS thil iégdl oiwrier and’hd tar ¢ Falt Indeblodne:s securedby Ihis Dbéd el Trust. AN sums secured by this Deed of Trust have been

{ully pald and satisfed. You are hersby dricted upon payment 13 you of any surms owing to you under the terms of this Deed of Trust or pursuant to
together with this Deed of Trust), and to reconvey,

1uw.apphcable 3iatute; to cancel the Nobe § sctst 4 by this Doed ¢ | Trust (which is deliverad to you
:vithoul waman'y. {0 the partios desipraie] by.(} 3 termo.of this:C 3 d «of Trusl, tho estaterow_held.by you under this Dead of Trust. Please mall the
1 econveyance nnd Related Documents ol | v woi o 5ol Cao G B &
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$1ATE OF OREGON: COUNTY OF KLAM ATH: ss..
Filed for recorc| 1 request of : ___, - A@eriiitle v L
of July AD.19.96 __ a1 3:56 . o’clock PM., and duly recorded in Vol. __ M96

of ___ Mixtyages ' onFage 19618 .
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