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1. Gf ANT OF DEED/ 0!-’ TEUST By slmh’\g bait b a; &antor. i lrrevoa bly grant, galn, sel| and convey to Trustee. In trust, with power of sale. the
fo!lo ving property. Tax Account Number R 35 1. - located !n KL XMATH "County, State of Oregon
maE partrcularly daucrlbed as (ollows T o e Lt

P NG

BLOT 2 IN BLOCk"2 (4] SH!PPINGIJN ADDITlOP\ TO THE citv'oF KLAMATH FALLS

AACCORDINC TO THE OFFICIAL PLFT THEREOF ¢N FILE IN THE 0FF|CE OF THE
: fLCOUNTY CLERK OF KLAMATH C(lUN1Y OREGON

L L IR ARV R

or as descnbed on Exchibit A, which is attached herd o'4nd by’ thig're1 s ance Inqprpornted hereln, and a|| bulldmgs and other lmpt’ovemoms a.nd flxtures
nows of later located on the Property (all referre ? toi tpls Deed pt Tq tas “therrggerty'), y al 30 haeby asslgn to Lender anyexrstmgandfutwe leases
and rents from the Froperty as additional sect rfty for t’ho debt desc i »od be!ow.l agree thau vml be Iega!ly bound by 4l tha terms stated in this Deed
QtT s P - ST X . .

; [J a: The! paymant' oflthe princrpal ntd Est Mt reporvfer late chargewéttomys “fees (ncluding any on appeel o revlew). collection
: any and~a|l other ardolints, "G ng “under - ‘”nctu with a erlginaupnncipa! amount of $ “dated
) : “ nsg"‘ﬂlmr\ "M"" S

L

3 ( .,ollectlvely "hore")-

\ndany extens,luns and renewa!s of" any [ ngth The words'
ishecked, untess paragraph 2b. is atso checked.

: ] b. The payment “of all amounts thal fure 1o tyable to Lender ot any time under a Equ i ty Credt tline: Agreemen
dated . June fg. 1998 ', ad any riders o7 emendments thereto (Credit Agreement?), signed by \
. Kelly Aleniz and Art Aleiiz ... T (Bofrower).
. .The Credit.Agracment is for. argvolvingliny of ¢ edltunder whlcl\ lorrower may ¢ obtain(m accordance with the terms of the Credit Agreement) one or
. -more loans from Lencer on ona.of more ¢¢ ¢as’« ns: The maximu pﬂnclpal amount tobe alivanced and outstandmg at any one time pursuant to, the
g Credtmmsntlss 20,000 e, C e LA

q;..glj.r

- The term of the Credit Ageement consu.ts ol an lnltlal period »f ten years. whlqh begins on the above-lndlcated date of the Credit Ag'eement,
* during which ¢ rances canbe obtainedm  Bort e, fo!lowed b repayment period duing v which Borrower must repay all amounts owing to Lender

under the terms of the Credit Ageemcrt Ty length ‘of the -¢ 3ayment pericd and tro. maturity date will depend on the amounts owed at the
. beginning of thorepaymaent poriod, but it vifh o ‘dno later than th rrnaturitydataof _J_jn! ]g zgz] ]

This Deed of Trust seures the pafcrm \nctx :f tho Oredlt Ag € 3ment the payment of all loans payable to Lender at any time under the Credit
Agrenment, U psyraent of all intevesy; cred t repart fees, |t charges, membership fees, attornays’ fees (including any on appeal or review),
collection costs end any and all other un oun that arepayabl b} o Lender at any tlme u \der thocredlt Agreement, and any extensions and renswals
ot any length.

- ¢ This Deod of Trust also seum he b) nyment of ail oih r sums, with znterest thereon. ‘advanced under this Deed of Trust to protect the
security of this Deed of Trust, and tnsrx rforr anca of any cov 3 4 ants end agresments under this Doed of Trust. This Deed of Trust also secu'es the
repryment o’ zm(unnmmﬂnts: nthtrmmadz taaomnuuxfar mondoﬁmst.

. mmt run.peyrnam mmsanduhm dmnhthebe e«c:edtncrwnmt or both, as applicable, may be indexed, adjusted, renewed or
renogotiatec in accordance with the te1s ¢ heNateand th Mtwmm:wmlmmwnhol the Note or Credit Agreament
crbuh.zsu:fiwe. :
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3 INSYRANCE, LIENS, AND UPKEEP: % "0 =7 otdii o 10

311 will kaep the Prooerty insured by companie s ac¢ apteble to you wit v
fire .ind theft insurance, flood insurance:if:th & Prt Jerty is located 11
eny wea which is, or hereafter will be desigr ated asa special flcod
hazsd area, and extended coverage lnsuance rlav) :as follows:

PRIJDENT 1AL Pe el O

‘g

Tha jolicy amount i1l be efcugh topay the'd: i@ 1 ndunt owirgon 1h?
cedt secured by this Dead of Trust of tho ins:s able valua of th»
Froporty, whichever is [lbss; despite any ="t odns xdnco™ or simiic”
grovision in the policy. The insurance policies will seve vour stands
1235 payable endore mant. No one but you has i mit malrenonlh)
Frap rty, except thy ‘ollowing ‘Permittedtienfy: -

-us _BANK _

22 | will pay taxes and any debts that micit bix omse a lien on (h)
Prapny,anduillthitfreaoiuustmads.ﬂmnmandliens otl;
than yours and the crmitted Liens just descrit ed

pre mt the removel of any of the improvemen s.

441 1 donot do any of these things, youmay (othe nencaddthecoe L
to tlsmtacrmdiucaemam aswwn siipay Mo oSt ¢’
yeur doing thesowl e1aver you ask, with interce 1at | e tixed or float 1y
rae chargad under £19 Ncte or Cradit Agrese int, « Mchevar is highs .
Even if yau do theso things, my faikere to ¢k thix 1 will be a defe s;
wrider Section 6, ac you mey still use othe’ right 5 you hava for th»
defasit

4 DUE ON SALE. | aym that you may, at your gptin, deciae due cn j
payzdc all sums secured by this Deed of Trust if 4 or ary part of 113
Proxarty, or an interxt in the Property, is scld o rans‘erred. If y¢1
exercise the option 10 accelerste, ! know that yx Y iy us3 any defait
remeci 18 permitted undar this Deed of Trust ard sy ficabe law. T kra s
that ytu may exercise your rigihts under this d1on « sle provision ez ¢
time gl or any part of “he Preperty, or an interesl in t @ Preperty, is s i 1
ce tranferred, whathx or net you exercised you! rigt ts on any previcu ;
sales o transfers.

& FROTECTING YOUR! INTEREST. 1 will do amythig th .t may nowor lae -
be necessary to perfect and preserve this Deed «f Tru st and 1 will pay al
recording fees and othe . fees and costs invoivec.

6. DEF/WLT. it will be a default:

of Trust when it is tu3;
6.2 If | commit freud or make- any-materll- misrepresentation i1

‘Deec of Trust, of-any aspect of my lire of créid t. Fu example; Ttwill by

subjoct to this Deed of Trust, or about my usa of th morey | obtair g 1
frorn you tlrough the Note or line of credit;.. o

ire,

tha Note or Credit Ageement. including, tut rct limited to, th:
following:
a. If all or any part of the Property. or an m* erex in the Property, K
stldor transferrad;
© b rfait tomamtamrequlredlnsuranceon|haFr perty;
c. If 1 commit waste on the Property or othrwii : destructively s »
cr fall to maintain the Property.
Cdiftdie; - 5 O R

i b

Property;

liens, other than titis Deed of Trust and.qth¢r Per nitted Liensi hzv)
aleady told you about;
g. If 1 become ingoivent or bankrupt;

urder any land sele contract, or foreclosa:; any Permitted Lien -
other lian on the Property; or
.. If | fail to kaep any agreement or brerxh tha warrantioa,

Trist about hazercous substances on the Prcper:y.

conn action withmy’ loan application, the Note r Cre dit Agreement this~

e if:1:fail to pay tuxes or any debts that mlv)m Ix como-a Iien [ )

7. YOUR RIGHTS AFTER bEFAULT. After a default, you will have the

following rights. ard may use any one. or any combination of them, at any

time. - . 5OSEA

N

431 will also keeg: the Property in good cond tion 3 rapair and \i |

h. If any person forecloses or declares a fcrfeit re on the Propet s -

7.1 You may diclare the entire secured debt 'immédia:ely due ‘and

payable all at once without notice.

7.28ubject to eny limitations imposed by appllcable Iaw, either.bafore
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property.by.advertisement and sale, you may sue for and
recover from - Sorrower. . all amounts remaining under the .Credit
Agréement, undcr the Note, and undsr this Deed of Trust.

7.3 You may foreclosé this Deed of Trust under applicable law either
Radicially by suit In equity or nonjudicially by advertisenient and sale.

7.4 You may have any rents from the Property collscted and pay the

amount received, over and above costs of collection and other lawful -

expensas, on th3 debt secured by this Deed of Trust.

7.6 1 will be liakia for all reasonable collection costs you incur, to the
full extent alloved by law. If you foreclose this Deed of Trust either

. judicially by suil in equity or nonjudicially by advertisement and sale, |

will also be haﬂe for your reasonable attcmey feas including any on
eppeal or review. B

7.8 You may uso sny othor rights you have under the law, this Deed of
Trust, or ather agreements, including tut not limited to any Note or
Credit Agreament. .

8 HAZARDOUS S1k ISTANCES.

&14 youdo not ra:eiveanypaymemon‘tmdbt s cwedby thisDeed

‘& def autt if | give you a false financial statemuint; 3 if | donotteltyo ). =
tha ruth about my financial situation, aboitityy Property that {5 .

f. if L do not keen the Property free.of deeds of ir ist, mertgagesznt. .

rgyresentations o covanants | am making to y i in this Deed ¢ -

52-E6530.0R 3/93 ,-COPY: 1. and. 2- Bank:: CORY. 3-Consumer

8.1 Except as {reviously disciosad to yau ir writing, | represent and
warrant to yau {hat no hezacous subtsstance is stored, located, used or
prociucad on the Proparty, and the? to te B2st of my knowladge, efter
duge ard difigart inquivy, no hazardous substance is stored, focated,
used o pradac3d on ary adiacent Propesty. nor has eny hazardous
substance besn stored, lccated, used. preduced. or released on the
Property or ary adiscant proparty prior [o my cwnership, possession or
contro. of tha P operty.

821wl nct cx 1Se or permit any activity on the Property that directly
or ind-ectly could result in the releasa of any hazardous substance
onto ¢r under tre Property or gny othor property. | agree 1o provide
written notica 10 you immexGately when | become aware that the
Proper:y or ay acjacent prooerty is being or has been subjected to a
releasc of any hizardous substance.

8.3 You end your repressatatives may enter the Property at any time for
the purposa of condicting an environmenta! audit, committing only
such injry to t %2 Property as may be necessary to conduct the audit.
You shall not be: required to remedy 2y such injury or compensate me
therefor. | shal ¢ooperate in all respects in the performance of the
audit. | shall pay the costs of the audit if either a default exists under
this Dead of Trust at the time you arrange to have tiw audit performed

~ or if the audit roveals a default pertaining to hazardous substances. if |

refuse :to parmit you or - your representatives to conduct an
environmmtll audit on the Proparty, you may specmcally enforce
performance of thus provision. .

8.4 will indemriify and hold you harmiess from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
l6sses, liens; penalties, fines, clean-up and other costs, expenses, and

- <7 gtterney fees ‘(including any on appeal or review) arising directly or
) 6.3 l any acnon or mactron by me adversely ¢ ffects Your secumy t*

indirectly from orout of, or in any way connected with (i} the breach of
any representation, warranty, covenant, or agreement :concerning
hazardous substances contained in this Deed of Trust or in any other
document exectited by me in connection with the dsbt secured by this
Deed of Trust (D)} any. “release onto or under the Property or “other
proparty of any hazardous substance that occurs as a direct or indirect
fesult’ of ‘acts or omissions by me or my’ agents or independent
contractors; and (1il) any release onto or under the Property of any
hazardous' subetance mat occurs durlng my ownershlp, possesslon o
control of tha Property.:

85.1f. you shall .at.any time, .through the exe'ciser of,‘any ;of,your

remedias under this Deed of Trust, or by taking a deed.in.lieu: of
forecicsure, hold title to or own the Property in your ownright, you may,
at your option, convey the Property to me. icovenantandagee that |
shall eccept-delivery of any instrument of conveyanee and resume
ownership of 11 Property i the event you exercise:your option
hereunder to convey the Property.to ms. .You, at your sole discretion,
¢hall have the right torecord any instrument conveying the Property to

- me:and such rccordation shall.be deemed acceptance by me of the

[r)gtrumbpt and the conveyance.
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NE OF CREDIT INSTRUMENT

8.5 All of my representations, wafrahties. ¢cv) enai § .and ageeme:it E

contained in this Dead of Trust regarding any ha: ardous substanz,
inclucing but not limited to my agreement to aicep! convayance of ‘F)

Progety from you and to resume ownership, shu il sux vive fereclosure ¢ f

this Csed of Trust or acceptance by you of a deed in | au of foreclosuro.

8.7 Fer purposes of this Deed of Trust, the terry "hi ardous substan "
mean; any substance or material defined or dotign ed as hazardous ¢r
toxic waste, hazardous or toxic material «r ¢ zardcus, toxic ¢+
radio¢ ctive substanze (or designated by any ot 1er 3 milar term) by zn ¢
applicable federal, state or local statute, reguic tior: x ordinance now i
effact or in effect at any time during either t1e t3'm of this Deed c !
Trust or the period of time | remain in possession, cu stody, or control ¢ |
the P-operty following either foreclosure of thit Deed of Trust ¢-
acceptance by you of a deed In lieu of foreclosur e,

1 agrree: to all the ter ms of this Deed of Trud!.

ﬁL?%&w

‘8. SATISFACTION OF DEED OF TRUST. When the Note or Cteclil Agreement

orboth, as appllcab!e, are cornpletely paid of f and the Credit Agreement, as
applicable, is cancelied and terminated as to any future loans, | understand
that you'vill reque st Trustes to reconvey, without warranty, the Property to
the person legally entitled thereto. | will pay Trustee a reasonable fee for
preperation and axecution of the reconveyance instrument and | will record
tha reconveyance a1t my expanse.

10. CHANGE OFf ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
ad&esslhavegived'ym. RN .

11. OREGON LAW APPLIES. This Deed of Trust wiil be governed by Oregon
law.

12 NAMES: OF PARTIES. In this Deed of Trust "I", "me" and mr mean
G‘amor(s), and "you" and "your” mean Beneficiary/Lender.

Grante Kelly Alaniz » E\"

P

Grantor  aAr¢ Alaniz =

INDIVIDUAL .\ :KNOWLEDGMENT

STATE (OF OREGON

County of Blawath

Aleniz

Person illy appeared tho above named —K8114 A _iniz and A::

and aclinowledged the foregoing Daed of Trust to 08 -- an - voluntary act.

“ 0% JCIAL SEAL
[ JANE EEK
NO AR PUBLIC-OREGO!

x

C.2hi ¢ SION HO. 040067 -
MY COLt 435 L N EXFIRES DEC. 13, 1938

tic fcf

M i
Woommlss jon expires: /Q‘IMZ

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is tha holder of the Note or Cre dit . reemant or botk, : s applicable, secured Ly this Deed of Trust. The entire obligation evidenced by
the Nate or Credit Agresment or both, as applicible. “ogether withall o her indebtednass secu-ed by this Deed of Trust, have been paid in full. You are
hereby directed to cancel tha Note or Credit Agreern ant or both, as a3 licable; and this Dead of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estats now held by you undz - the Deed of Trust to tha person or persors legally entitled thereto.

Date: -

STA B OF OREGON: COUNTY OF KLAMATH:: ss.
. U.!) .Bank '

Filéd for record at raquest of

the 2nd day

of . ___July AD,19 95 - at_10 -33

= _,o cIock

e AL, andduly recordedinVol._M96

of __ Morigap:s

FEE $20.00

§2-E6530 OR 3/93
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