7 MIGHAEL T SULLIVAN: AN |
CINDY M SULLIVAN,
Gantcr(exHUSBAND AND WIFE . .
MICHAEL T SULLIVAN'ANE'™ *° - oot I Klmath Eallz OB 97503,
Borrover(s) CINDY . \i SULLlVAN e o Address: 1625 Wiard St

Klamath Falls OR 97603

aensncia&,rwy-:;_ “'Oregof ___ Ams____ﬁ_)_ﬂ_QL:if’G
.~ Partiand OR 97208-3178

S U.S.: Bank of Washington, ;- N :
Trustte: ——Nationsl Associstiop oo, o oo L ms-__?,n,_snv ﬂ'un

Partland. Or 97208

1. GRANT OF DEED 07 TRUST. By signing balcii as ( rentdr, I irrevoe 1 ly grant, bargain, sell end convey to Trustes, in trust, with power of sale, the
follony ng property, Tax;Account Number. .. g44¢ 5_1- . :: ,locatedin Kla County, State of Oregon,
ma;uticulwlyde;cnbedasfollws RIS R, R cres RN R : - : R

-IE ‘5112r OF LOT 2 FAlthCRE‘ S BDHIISIOM \J

O FICIAL PLAT THEREOF ON FILE IN "'HE OFFI :E OF THE COUNTV CLERK OF
KLAMATH. CCUNTY, OREGON' ¢ o e ranv !

MR CR N

or a3 ¢sscribed on Exhibit A, which is attached lrreto andb; this refer a ce incarporated herein ‘andailh:ildmandot?uimpmvementsandﬁmes

now cr later focated on the Property (all referréd) otir - nis Doadof Trus » 16 "the Propearty)1 alsc hereby assign to Lender any existing and future Jeases

and raats from thePrcperty as addxtmnal seoui y fu the d:-yat descrik € !belo 1'agres that | will be'legally bound by all the terms stated in this Deed
- { ST B S O VR S S R

ZDELTSECUBED T*\l;medof Trustsecures ﬂ" f
. nES Tha paymzm of the pnncxpal lntercn cr dn feport fees, 1ate cha{ges. attorneys fees (‘ncludlng any on appeal of revuew), collectlon
coéls and any-'and’ &l other ‘amounts, 'nwing cundor: a:note ! vth anotiginal: principal- amount of $ 28,500.00 ‘deted
June 21, 1¢86 , signed ty! Michael:T ’-‘ulllv-n and ClndyM Sulllvan - : RS

; &nc ‘payele 10. Lender on’ which’ the last paym nt is, me “Jduly 1,°20 W fas_”well as the‘tollowln’g obligations,:if ‘ary "
(colectlvely'Notu e Y RPN e o e

_ cl‘t cked, unless parag'aph 2.b ns also cMckotL )

D b. The paymem of all amounts that am paya )Ie to Lender at ;1y time under a

. dated . e @NC any amendmen:e thereto ("Credit Agresment”), signed by
ety . - ('Borrowsr‘} The Credlt Agreement is for a revolving line of credit under

which Ba‘rower meay obtein (m accordancewn lh t 1 nterms of the C‘( dit Ag'aement) one &r more loans from Lender on one or more occasnons The
maxxmum principal amount to be advanced tu \d ou stancmgat any Jz a time pursuant to the Credit Agreement is $

. Thn term of 1he ¢ red Isgreement conslsts o an ﬁ'ﬂﬁel pariodo Hn years, whach begens on the abeve-mdlcated date of. the Credit Ag'aement

Auring which adVanaes can be' obtainedpy BY rrow( r, followd By ,' 8 ‘( oayment penodof m& terminate lmgth during which Borrower must repay all
arnounts owmg t¢ Lande.
This Deed of Trust socures the performanct of t ) Credit Ag'eenx nt, the’ payment of ell loans’ payabls to Lender at any time under the Credit
.\g eement the payiient-of all interest; cra fit1¢ Jort fees, late"ch irges, membership fees, attorneys® feés (including any on appeal or review),
colrection costs (md any and all otheramoun s th tare payabla to .( nder at any tirne under the Credit Agreement, and any extensions and renewals
of any length. U, L. . T N

- [Z ¢. This Deed of- Trust also secures the ;eym m of all. other u ms, with intergst: tharoon, advanced under this Deed of Trust to protect the
= security of this Ceedof Trust, and the perfornanc 3of any covenar 1 and agreements under this Deed of Trust Trus Deed of Tmstalso securas the
: rep ayment of any future advances, wlthinte i ist tr areon made toEo rower under this Deadcf Trust : :
i :z ES TR IS R VR
‘hn ihterest rate. payment terms and balany. ) mé under \he Note u Credit Ao'esmem or beth, as appllcable. may bs indexed. adjusted, renawed or
renegotlated In accordance with the terms o' the t !ote end the Crejx Ageemem and any extenslons and renswals of tha Note o Credit Ageement
orhoth, as appllcable
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3 INSURY NCE, LIENS, / KD UPKEEP. e

2.11willkeep the Projerty insured by companies accy table toyou with
fire ard theft insurance, flcod insuranceif tho Propi rty is located in
any &r3a which is, or nereafter will be designaed 1; a special flood
tazare area, and extended coverage insuranca, if any 8 follows:

STATE FARM INSURANCE 7~ 5

t o

Tre policy amount will be enough to pay theentl ‘gl ount owingontl 3
debt secured by this Deed of Trust or ths insutble value of tre
Propaty, whichever 1§ lecs, ‘despite ‘anmy “ctéins s ance” or similir
preition in the policy. The insurence ppﬂqies wvill 11ve your standard
fos3 f ayable endors raent. No one but you'has 4 fici 1 jage or lienon the
Prepe-ty, except the following Permitted Lien(s -

2.2 | will pay taxes and any debts that migh: l'.i)e: yme a lien on tx
Property, end will keep it frae of trust doeeds, mirtg as and liens, otf ¢,
than yours and the Permitted Liens justdescrited 7 ’ Co

23 | will also keeg the Proporty in good condition snd ropair and vil

pravnt the removal of any of the improvements.

34171 do not do any of these things, you may tio tr £ n and add the cost
to- e Note or Credit Agreement ‘as applicebis..l vilipay the cost cf
your doing these wenaver ycu ask, withintera it et he fixedor float'r 3.
rete charged under the Note of Cradit. Agreern ant, « fichever, is highe
Even if you do thess things, my failure to d) tha n will be a defeu:t
undor Section 6, and you may still use other rigiv s you have for it
dafsult.

4 DUE ON SALE. | sg-ee that you may, at you! op:ion, declare due ad

payatiie'all sums secred by \his Dead of Trug'!if-1 | or‘ary part of tle " *

Property, or an interest in tha Property, is-s¢id ¢r transferred. I y.u
exarcise the option to accelerats, | knowithat jou 118y
rem.ec ies permitted under this Deed of Trust and ¢f plicable law. | ka.w
that yOu May:EXerciss-your rights under this:d ie on sale provision;eah
time il or any part of the Property, of an intere st'in the Preperty, is sc1d
or trasferred, whether or not you exercised ycur ri( hts on any previc is

salas or transfers.

5. PAOTECTING YOUR INTEREST. 1 will do afiytlfing 1 ¥at may nowor 14 &

be nasessary to perfect and preserve this Dect: of T ust and 1 will pay all
recor Jing fees and other feas and costs involvail.

6.DEFAULT.Itwillbeadefault: . = & 7o

6.2 If | commit fraud or meke any matcrial nisrepresentatior in

¢t Anection with my loan application, the Note of (rédit Agresmant, his ¢

Dued of Trust, or 2ny aspect of my line of ¢t sdit. “or example, itwilibe
2 jofault if § giva you a false financial state men: or if 1 do not teil you
the truth about my financial situation, goou: the Property tta. is
sibject to this Dead of Trust, or about my ts0.¢f the mongy | obta ned
fram you through the Note of line of credit; . I

'43if any action o inaction by me adversa y a!l 5cts vour securi i for
the Note of Credit Agreement, including, but not fimited to, the
following:

a. 1f all or any part of the Property; or &f “int3 est in‘the Prope-t /,is:

- soldortransfered;  ° : Lo trreno® B
b. If | fail to raintain required insurance tiy Proparty; oo - .
¢. If 1 commit waste on the Property of sther vise destructively use
or fail to mainain.the Proparty;. : ;

o diridies s B T T,
' 5 1 1 fail to pay taxes or any debts thet mig} £ become atien 0.1 the
Property;

_£.1£ 1 do not kuep the Property free of ods « f trust, mortgag 3 5.and
liens, other ‘han this Deed ot Trustand yther Permitted Liens | have
alroady told you about;
g-if | become insolvent or bankrupt;

h. If any pe-son forectoses of declares a fix feiture on the Prcerty
under any fird sale contract, of fores
othar lien on the Property; oF

. 1 1 falt o keep any agreement or iench the war¢tties,
representaticns or covanants 1 am muking to ycu in this IX ad of
Trust about hazardous substances on it ePrcerty.

52y EB539.0R 6/82
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7. YOUR RIGHTS AFTER DEFAULT.
following rights and mnay use ‘any‘one, or any combination of them, at any
timo. i cos

8.HAZARDOUS §

use any def x.It *
- “=ryelease of any hazardous substance. .

§lf ycu do.rot reéej:\)e; any payment on _(fxa pebt se(mfedby \h )ed :
of Trust when it is due; O

oset any Pormitted L anor -

[COBY 1 ¢ 2-Bagks. COPY 3-Corsumer

T DEED OE.ABUSY
- LINE:OF CREDIT ENSTRUmliﬂé‘

After a default, you will have the

7.1 You may daclare the entire sscured debt immediately due and
payable all atonc3 without notice.

7.2 Subject to any limitations imposed by applicable law, either before’ .
or after a sale of the Property under a judicial foreclosure, or beforea -
sale of tha Fraperty. by advertisement and sale, you may sue for and
recover from Barowe .all .amounts remalning under the Credit .
Agresment, undér the Note, andunder this Deed of Trust. -
7.3 You may forcclose ‘this Doed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the _
amount recaivac, over and above costs of collection and other lawful 7

expenses, on the debt secured by this Deed of Trust.

7.5 1 will be lisb!e for all reasonable collection costs you incw, to the
full extant alloved by law. If you foreclose this Deed of Trust either
judjeially by.suit in oquity or nonjudicially by advertisement and sale, 1
will also be liable for your reasonable attorney fees including any on

. appesl or review.. Tiii7 T :

7.6 You may uso any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

VISTANCES. - .

8.1 Except as previously disclosed to you in writing, i represent and
warrant to you that no hazardous substance is stored, located, used or
produced on tha Property, and that to the best of my knowledge, after
due and diligént’ Inquiry, no hazardous substance is stored, located,
used or procuced on any adjacent Property, nor has any hazardous
“'substance :been ‘stored, located, used, produced, or released on the
-Property or any adjacent property prior to my ownership, possession of

fgqmr_ol of tm:_Fropefty.

~ 8,2 l'vill not cause or permit any activity on the Property that directly
" of indirectly Could result in' the release of any hazardous' substance
onto or under the Property or any other property. | agree to provide
‘written notice to you immediately when | become aware that the
Property or any adjecent property is being o has been subjected to a

8.3 You and your representatives may enter the Property at any time for
_the purpose of conducting an environmental audit, committing only
“guch injury to the Property as may be necessary to conduct the audit.
“You shall riot 99 regiiired to remedy.any such injury or compensate me
_therefor. 1 shall cooperate in all respects in the performance of the
- -gidiz. 1 shall paythe costs of-the audit if either a default exists under
+-this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. It |
. refuse . to permit’, you or . your representatives to conduct an
" gnvironmental audit on the Property, you may specifically enforce
" ‘pefformance of this provision.

__8.41 will indemnify and hold you harmiless from and against any and all
-+ ‘claims; derands, liabilities, Jawsuits and other proceedings, damages,

.+ :lossas, liens, penalties, fines, clean-up and other costs, expenses, and

.- Bomey. foes.(including any on appeal or review) arising directly or
indirectly frcm or out of, of in any way connected with (i) the breach of
any represeatation, warranty, covenant, or agresment concerning
hazardous substances contained in this Doed of Trust or in any other
" doburiént: executed by me in connection with thi debt secured by this
.« Deed of:Trusty (ii) any release onto or under the Property - or. other
+ v property of eny hazardous substance thet occurs as & direct or indirect
result of acts or omissions by me of my agents or independent

- contractors; and (iii) any release onto or under the Property of any

" nazardous substance that occurs during my ownership, possession, or

* Vcontrol of theProperty.

. ..85 If you shail at any time, through the exercise of any of your
remedies uider this Dead of Trust, of by taking a deed in lieu of
foreciosure. hald title 1o or own the Property in your own right, you may,
at your opticn, convey the Property to me | covenant and agree that |

- -ghall accept delivery of any instrument of conveyance and resume

__ownership, of tha Property in the event you exercise your option
_hereunder to convey the Property to me. You, at your sole discretion,
“ ghalt hava'the right to record any instrument conveying the Property to
mo. and oush recordation shall be deemed acceptance by me of the
instrument and the conveyance.

Page 2 of 3




- DEED OF TRUST

86 Al of my reprecentaticns, warranties, couonart 5:and agreemen i
contained in this Dacd of Trust regarding ary - hat ydous substanc 3
includ ng but not limitad to my agresment to ac Sep: onveyance of tix
Property from you ard to resume ownership, shy'l su* ive foreclosure of
this Doad of Trust or acceptance by you of a deec in ! ¢ u of foreclosure.

8.7 Far purposes of this Deed of Trust, the term “haz fdous substanc y
mezns any substanca or material defined or desi gna:« d as hazardous o
toxic waste, hazarcous or toxic material o- he: ardous, toxic or
racioac:tive substancs (or designated by any ot ir s rilar term) by ary
applice ble faderal, state o local statute, reguletion > ordinence now in
effect or in effect at any time during sither tiv) tecr 1 of this Deed ¢f
Trust o the period of time I remain in possessict ., cus ody, or controf ¢ f
the Property following eithar foreclosure of this [ eed of Trust cr
accept ince by you of a deed in lieu of foreclosurs

lzgree o all the terras of this Dead of.

.INE OF CREDIT INSTRUMENT

8 SATISFACTION OF DEED OF TRUST. When the Note o Credit Agreement
-or both, as epplicable, are completely paid off and the Credit Agreement, as

- applicsble, is cancelled and terminated as to any future loans, | understand

that you will requast Trustee to reconvey, without warranty, the Property to
tha parson lagally ontitled thereto. | will pay Trustee a reasonable fee for
preparation and axe cution of the reconveyance instrument and | will record
the reconvayance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you. ’

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law. :

12. NAMES OF PARTIES. In this Deed of Trust T, "me" and ‘my* mean
Grantor(s), and "you" and "your” mean Beneficiary/Lender.

Michael

X L e

Grantor . Cindy M Sullivan

Grantor

| IDIVIDUAL ACK NOWLEDGNENT

STATE OF OREGON - ()
County of _d:lhllm&ﬂ"h ) ) :

.
Date

Olo~H~(p

Personalls appeared the above named —Micheael T 3ullivan a1{ Cindy M Sull:van

and ackn¢ wiedgad the fcrogoing Deed of Trust to bo ?L- LR

1547

— voluntary act.

Before rﬁe:
£C A T3] >
Notary Public Yo Oregon

Mycommlssion»;xplres':/ 0M /? /?9?

R QUEST FOR F E CONVEYANCE

TO TRUSTZE:

The undacsigned is the holder of the Note or Credit , ore: nent or both, as y plicable, secured by th's Deed of Trust. The entire obligation evidenced by
the No%e 3 Credit Agreement or both, as applicabla toge ther with all othe# ndebtodness securedl y this Deed of Trust, have been paid in full. You are
hereby ci ‘ected to cancel the Note or Credit Agreerient - x both, as applice Ye, and this Daed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now heldby you und r tt ¢ Deed of Trust tc t v person or persons leqally entitied theretc.

Date: ——.

SYATE! OF OREGON: COUNTY OF KLAM:(TE . ss.

Filed fd:'recordatrerluestof U.S.Bank,

;ignat&ke:

2nd day

of July AD,1996 - _ar . ¥0:33

] the
AM., and duly recorded in Vol. ___M96

of Moriige; es

«’clock

or Page . 19653

FEE (20,00

‘Bemetha G.

h, Cqunty Clerk
By. D\J\M P

52-E6530 0% 5/92
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