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DEED ()F TRUST

THIS DEED OF TRUST IS DATED JUH : 19, 1996, st nong DAWN STZFFGRD, vested es follows: DAWN D.
STAI'FORD, AS TO PARCEL 1 DAV/N (). STAFFORI) AS TO PARCEL 2, whose address is Route 1, Box 396,
Pow:li Bulte, CR 97753 (referred t: belw oo "Granlor"); First Interstaie Bank of Oregon, N.A,, whose address
is 2.0 West Third St, Prineville, OR 97754-0520 (rek mred to below soinetimes as "Lender” end sometimes as

"Bareficiary”); and AmeriTitle, whoe ad iress is 222 £ outh Sixth Street, P.O. Box 5017, Klamath Falls, OR 97601
(referred to beloiv as "Trustee™).

CONVEYANCE AND GRANT. For valuabls coiisid: ation, Grantor nveys to Trusiee for {he benefit of Lender as Beneficlary all of Grantor's
right, lile, and interast in and to the following des :ribed real propay, togsther with all existing or subsequently erected or affixed buildings,
impron ements and fodures; all easemants, rights of war'/, and appurtenax es; all water, water righ!s and ditch rights (including stock in utilities with ditch

o irrig alion rights); end all other rights, royalties, an! Jrofits relating tc t e real property, including without limitation afl minerals, oil, gas, geothermal
and si nilar matters, lozated in lelmamJ Couny), State of Orz jon (tﬁe "Real Property"):

NE1/4 & PI1/26E1/4, Section 26, "/ »wnahip 20S. lange 8, East of the Willamette Meridian, Klamath County
Oregon. NE1/4 Section 30, lovi1ship 30S, Fi nge 9 East of the Willamette Meridian, Klamath County
Cregon. E1/2W1/2 and Gov:rnnient Lots 1,3, and 4 of Section 19, Township 30S, Range 9, of the
Willamell: Meridian, Klamath Co. nty Qregon,

The [Real Properly or its address ic cormonly knowr as -
, OR s

Grante: presantly assigns to Lender (also known as f} neficiary In this 1) ed of Trust) all of Grantor's right, title, and interest in and to afi present and

future leases of the Froperty and all Rents from tha 1 yperly. In additia » Grantor grants Lende- a Uniform Commercial Code security interest in the
Ren's iind the Persoral Propariy defined baiow.

DEFIH TIONS. The iollowing words shall have :l e fell wing meanings ‘4 Yan usad in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust 31a8 have the meanings attributad to such krms | 1 the Uniform Ccn merciat Code. All reforonces to doliar amounts shall mean amounts in lawful
mon3y of the United Stites of America.

Boneficiary. Tha word "Beneficiary® means | Irst It terstate Bank of J agon, N.A,, ifs successcrs and assigns. First Intarstate Bank of Oregon, N.A.
ek;0 Is referred to as "Lender” in this Deed o! Trust.

Dued of Trust. The words "Deed of Trus! mez 1 this Deed of Tn st among Grantor, Lender, and Trustee, and includes without limitation all
essignmant and security intarest provisions re lating to the Personal i perly and Rents.

Giontor. The word "Grantor™ means any and all {x rsons and entities acuting this Deed of Trust, including without limitation DAWN STAFFORD.

Guaranior. Tho word "Guarantor” means and ncludss withou! | mitation any and all guarantors, surefies, and accommodation parties in
connection with tho indebtedness.

Ir provements. The word "Improvements” me:i s and Includes # thout limitation alf existing and future improvements, bulldings, structures,
maobile homes afixad on the Real Property, s cifitix , additions, reple ¢ /ments and othar constrsction on the Real Property.

Injebtedness. Tre word "Indebtadness” rians: il principal and ‘n arest payable under tha Nots and any amounts expended or advanced by
Lander lo dischargs obligations of Grantor of exy ¢ nses incurrad by 1 rustae or Lendar o anforce obligations of Grantor under this Deed of Trust,
‘cyether with intsrest on such amounts &s previde ¢ in this Deed of Tn §t.

Laader. The word "Lender™ means First Inter date |lank of Oregon, N A, its successcrs and assigns.
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Hioe. The wore, "Nole" means the Nots (late? June 19, 1996, | 1 the

. _ , h principal arount of £90,000.00 from Grantor to Lender,
1og ather with all ranewals, extansions, modific o1, refinencings, 8 ¥ substitutions; for the; Note. The maturity date of the Nots Is November 30,
20(15. The rate of interest on the Note is'subject tc: adexing, adjustrr e ¥, renowal, of renegaiion. - )

Parsonal Properly. The words "Personal Piipery *mean all equip int, fixtures; and other erlicles of personal property now of hereafter owned
by Grantor, and now or hereafter attached or affixs i'to the Real Prox: fty; together with all accessions, parts, and additions to, all A
ang ali substitutions for, any of such propert; ar ¢ together with al | roceeds (including with.out limitation all insurance proceeds and refunds of
promiums) from any sale or oiher disposition f ths Proporty. )

Property. The word "Property” means collect vely ' ne Rea! Property € d the Persona! Property.
Aoal Property. The words "Real Property” m2an i 1@ progerty, Interx s and rights dascribed above in the "Conveyance ard Grant™ secBon.

Rilsted Documents. Ths words "Relatec Dcc menis” mean end include without limitation all promissory notes, cradit agreements, loan
agreements, environmentat agreements, gue ranlic s, security agrec n ants, mortgages, deeds: of trust, and all other instruments, agreements and
documants, whether now or hereafter existing), ex€ suted in connect'o? with the Indebtadness.

Asnis. The werd Rents” means all present anc future rents, rex nues, income, Issues, royalties, profits, and other penefits derived from the
Property.
Trustes. The word "Trustee” means Amerit tle £f 4 any substitute o successor trustees.

THIS DEED OF TIUST, INCLUDING THE AS8Sl3 IMENT OF REN 'S AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROFERTY, IS GIVEN TO SECURE (1) PAYHENT OF THE INDEET :DNESS AND (2) PEFIFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DG ( UMEITS, AND Ti IS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND AC!

OX THE FOLLOWING TERMS:

PAYXENT AND PERFORMANCE. Except as ctierwi @ provided in this Yeed of Trus, Grantor shall pay to Lender all amounts secured by this Deed of
Trust as they become due, and shall strictly an} in ¢ timely manner px form ali of Grantor's obligations under the Note, this Deed of Trust, and the
Relat:d Decuments. i

PCSGESSION AND MAINTENANCE OF THE P 10FE RTY. Grantor agr s that Grantcr’s possession and use of the Property shall be governed by the
foliov Aing provisions:

Posszssion axl Use. Until the occurrerte of n Event of Defadl , Grantor may (a) remain in possession and controt of the Property, (b) use,
opem?’e Of maicge tha Property, and (c) coliect any Fents from {1 1 Property. The followin 3 provisions ralate to the use of the Property or to other
Emitations on {F Property. THIS INSTRUMENT WILL NOT ALLCV ' USE OF THE PROPEFTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICAELIZ LAND USE LAWS AND [REGL LATIONS. BEFOF E SIGNING OR ACCEF STRUMENT, THE PERSON ACQUIRING
FEE TIMLE TO THE PROPEARTY SHOUD © JECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ARY LIMITS ON LAA SUITS AGAINST FARNING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Mainlzin. Grantor shall maintain tha | roperty in tenan a Jie condttion end promptly perform all repairs, replacements, and maintenance
nocossary to 1 3sena its valua.

*hymrd 3 55 waste,” "haze ¢ Jus substance," "disposal,” “release," and whreatened release,” as used in this
Desd of Trxl, meanings as sot forth in {3 1 Comprehensivo Environmental Response, Compensation, and Liability Act of
1983, as amended, 62 1, e! seq. (CERCLAY) { 1 Superfund Amendme:nts and Reauthorizafion Act of 1986, Pub. L. No.
("SARAT), et orty on Act, 49 US.G Section 1801, at seq., tae Resource Conservation and Recavery Act, 42 uSs.C.
Section 6907, et 583, O other appiictt le st 1B of Federal lax 5, rules, oF regulations adopted pursuant to any of the foregoing. The terms
Tazardous ves®e” end “hazzrdous subs ancy shall elso incluce without imitation, petrcieum and petroleum by-products or any fraction thereof
arct esbesics. Grarfor represents and v ames s to Lender thal: (a) During the period ©° Grantor's ownership of the Property, there has been no
o1, mamfachire, deposal, relex @ o threalened release of any hazardous waste or substance by any person on,
i has been, except s praviously disclosed to
osal, release, of threatened release of any
any ¢ the Property or (@) any actual or
o ciaims of any kir(i by £ ¥ P8 pravio osedtoandadmowledgedby
1) neither Grandor n3f anf jongrt, contract:r. agent generate, manufacture,
wam)m:mwaﬁaasztma\. (i uch activity shall be
ncom;ianeewihelapcinbls focery’, state, &% iocal laws, reJ i . i on those laws,
uhmﬂndodnmdasubedtbova Grafvtoraumai:smckmdis nspections and
mﬁs.a!Gnmu'smame.asLmdurnyimap X i
inspections ¢r esis made by Lender stall te for Lander’s puip Bes oF
pert of Lender to Grantor cr to any otryr p3 son. The reprere ali E i Grantor's due diligence in
investigating the P wi Mo and g aases and waives any future claims against
Lender for irdem ion i : ny such laws, and (b) agrees to
i i nses which Lender may directly or
, genaration, manufacture,
, ot not the same was or
obligation to indemnity, shafl survive the
ndshallnotbeaﬂadsdbyi_enda"s

julsance, \Yaste. Grantor shall not (aus? concuct or perri any nuisance nor commit, permit, or suffer any stripping of or waste on of to the
Property or any portion of the Proped /. W thout fimiting the ( eneratly of the foragoirg. Grantor will not remove, o grant to any other party the
right to remove, any timber, minerals Jaciui ng oil and gas), ‘X & graval or rocx produc’s without the prior written consent of Lender.

Removal o! Improvements. Grantcr shal not damolish or re nove any impr vemant: from the Real Properly without the prior written consent of
Lender. /s a condition to the removal of 21y improvaments, _ender may require Gra tor to make arrangements satistactory to Lender to replace
such Improvements with Improvemen's of ¢ t least aqual valL 3

Lendar's Flight lo Entar. Lender and ik agonts and regn sentatives may enter u30n the Real Property at all reasonable times to attend to
Lender's ‘nierests and to inspect the Yop3 ty for purposes ¢! 3rantor’s compliance wi ‘h the terms and conditions of this Deed of Trust.

Compllance with Governmental R2qulr¢ nents. Grantor § all promptly comply wih all laws, ordinances, and regulations, now of hereafter in
offect, of all governmental authorifie s a2 licable 1o the Ls1 of gocupancy of the Property, including without limitation, the Americans Wwith
Disabiliics Act. Grantor may contait in jood faith any sU v law, ordinance, of rogulation and withhold compliance during any procesding,
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including apprcpriate appesls, so long 13 G ntor has notiflec | ender In wiling Bﬁé{!ozddﬂg 80 and 5o long s, in Lendars sole opinion,
Lender’s interests in the Properly are ncl jecy ardizad. Lende: may:-require Grantor: fo post adequate secuiily or a surety bond, reasonably
satisiactory to Lander, to protect Lender’s nter: it. : : : ' . '

Duty to Protec2. Grantor agraes neither 10 abx ndon nor ieave i1 attended the Properly. Gaﬁtor shall do all other acts, in addition to thoce acts
set forth abova in this section, which from he «i arectar and use 2 the Property are reasor.ably necessary to protect and preserva the Property.

DUE ON SALE ~ CONSENT BY LENDER. Le¢nder may, at iis option, daclare immediately due and payabie all sums secured by this Deed of Trust
upon the sale or trarsfer, without the Lender’s :yrioi * written consant, cf il or any past of tha Real Property, or any interest in the Real Property. A "sale
or ransfer” means the conveyance of Real Frapert - or any right, titia or interest therein; whether legal, beneficial or equitable; whether voluntary or
invo untary; whether by outright sale, deed, ins aillm« nt sala contract, ' ¥d contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-og tion contract, or by sale, as¢ ignr :nt, or fransfer of « ny beneficial interest in or to any land trust holding title to the Real Property, or
by eny other method of conveyance of Real frop? ly intorest. If ary Grantor Is a corporalion, partnership or limited fiability company, transfer also
inglt des any change in ownarship of more ther twe 1 ty-fivo percent (< %) of the voling stock, partnership interests or limited liability company interests,
as the case may bo, of Grantor. However, this opfic: shall not be exet sed by Lender if such exercise is prohibited by tederal law or by Oregon law.

TAXES AND LIENS. The ‘ollowing provisions 12lafi 1 ) to tre taxes and ‘ens on the Property ere a part of this Deed of Trust.

Grarior shall pay when due (a1d in 1 events prior tc « elinguancy) all taxes, special taxes, assessments, charges (including water and
sawer), fines and imposifions levied aga1 st ¢r on account of the Property, and shall pay when due all claims for work done on or for services
rendered or rmizlerial fumishad to the Proyperly. Grantor shall moi itain the Propery free cf all iens having priority over or equal to the interest of
Lenciar under this Daad of Trust, except {51 the: ‘en of taxes and x sessmants not due and except as otherwise provided in this Deed of Trust.

Right To Coriosl. Grantor may withhald payr ent of any tax, ax essment, or claim in coanection with a good faith dispute over the obfigation to
pay, so long ¢s Lendar’s inferest in the Faper ! is not jeopardizix . if a lien arises or is fod as a resul! of nonpayment, Grantor shall within fifleen
(15) days after the Een crises or, if a ien i; flec . wilhin fiftaen (13 days afler Grantor has notice of the fiing, secura tha discharge of the Gien, or if
requested by Londer, deposit with Lender cas 1 or a sufficient co T orala surety bond or ofter security satistactory to Lender in an amount sufficient
to discharge 1h len pius any costs and (1%r 1 ys’ fe2s or other ¢ harges that cculd accrie as a result of a forecicsure or sale under the Ben. In
any condest, Grantor shell dofand isalf a1 Le r Jer ard shali sat 5 7 eny edverse judgment before enforcament ageinst the Property. Granior shal
narna Lender &5 an add.ional cbiiges ur ¢ bra 1 7 Strey bond fur ¥ shad in the corilest proc 2ecings.

Evicence of Payment. Geartor shall U n «k manc fumnish fo L andar safistaciory evide nece ¢f payment cf the taxes or assessments and shall
a:.ﬂh:?ﬂaamﬁmgmmlml to dofver 1o Lea ler at any ime a wrilken staisiest of the taxes and assessments ggainst the
Nofize of Coxtfruclon. Grantor shal r¢ Ely . :nder £t least fif x n (15) days be’om ary work is commenced, any services are furmished, or any
tmtx'ﬂsmnpﬂﬂbhﬁm.imynmncSMmzltHﬂEﬁmch‘mmuMmMGmmm
or reaterials.  Gmnkor wil upen requast o' Lesy er karish to Ler ¢ r advance ascwrances sefisfactory to Lender that Crantor can and will pay the
cost of such i xovenents.

PR{PERTY DAM/CE IMGURANCE. The folly ving: xoviscns refafing 0 insuring the Property ¥e a part of s Desd of Trust

Maimenance c! insurance. Grandor sha! pr: o £rd maintai 1 policies of fire inswrarc ) with slandad exanded coverage endorsements on a
rwmnl)es'sformmmm\ﬂmcmﬁrgaﬂmvmﬂsmhﬂwﬂvmiﬂmamcmnsmmaddappwmdw
coinsurance ckruse, and with a standart! mor 2gee clause in {1 or of Lender. Granicr 3hall also prosure and maintain ive general
Sabiily insurance in such covarage amoi s i Lencer may rec L st with tusiee end Lar der being nanad as addfiona! insureds in such kabilty
insyrance paices. Adcionaly, Grantor ¢ hall r infan such oth 3 insurance, inciuding X t not imited 15 hazard, tusiness interruption, and boiier
insurance, as L ander may raasonably rec uire. Polciss shall be \ ritlen in form, ameunis  coverages and basis reasonebly acceptable to Lender
and issued by 1 compeny or companies reas ¢ nably ecceptabl: ¢ 3 Lencer. Grentor, uxn request of Lencar, wil deiver to Lender from time to
fime the polic e; or carliicatas of insurarc s in { am salisfactory 15 .ender, includ ng siipul tions that coverages will not ba cancelled or diminished
without at teast tan (10) days’ prior writieri no i @ to Lender. Es 2 1 insurance pe'icy also chell include &n endorsemnent providing that coverage in
favor of Lendar will rot be impaired in any wir by any act, omis ion or default of Grantc: or any cther person. Shoudd the Real Property at any
time become lccated in an area designatsd by he Director of tho | ‘ederal Emergency Mar 1gement Agency as a specia! fiood hazard area. Grantor
agreastoobisinandmaimﬁnFedemln)odlswametothementsudﬂnsuwisrmbyLenderandisorbecom&avakble.fotme
term of the loar: and or the full unpaid p-icip1 balarce of the lce 1, or the maximum Emit of coverage that is available, whichever is less.

Application of Proceecs. Grantor shall {romy ty noliy Lender ¢ any loss or damage ‘o the Property. Lender may make proot of loss if Grantor
fails to do so within fifteen (15) days of ths cz2 salty. 'Whether ¢r not Lender’s sacurily i impaired, Lender may, &t its election, receive and retain
the proceeds cl any insurance and apphy the Jrocaeds to the & duction of the indebiad ness, paymert of any hen affecting the Property, or the
restoration ar.d repel of the Property. 1f Lend: elects to apply 1 x proceeds to rastorefior: and repeir, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner sal ‘actory to Lende:. Lendsr shall, upon st listactory proot of such expenditure, pay or reimburse
Grantor from tha proceeds for the raasoni ble ¢ st of rapair or re s oration if Grantor is not ‘n default under this Deed of Trust. Any proceeds which
have not been disbursed within 180 days after their receipt and v ‘hich Lender has not cc mmittad to tha repair or restoration of the Property shall
be used first fo pay any amount owing to _ent! r under this Dee 1 of Trust, than to pay eccrued interest, and the remaindsr, if any, shall be applied
to the principal balance of the Indebtedne ss. | Lendar holds ary oroceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor's interasts may appcar.

Unexpired Insuranca &t Sele. Any unexpired insurance shall i 1 re to the beneft of, an! pass o, the purchaser of the Proparty covered by this
Dead of Trust at any frustee's sale or otha " sal3 held under the p.t visions of this Deed of Trust, or at any foreciosura sa'e of such Property.

Grantor’s Report on Insurance. Upon raquy t of Lander, how § %r not more than once a year, Grantor shal turnish to Lender a report on each
existing policy of insurance showing: (a) {he r¢ mo of the insurer; (b) the risks inswred; (c) the amount of the palicy; (d) the property insured, the
then current relacement value of such frop3 ly, and the mannx ¢ of determining that velue; and (e) the expiration date of the policy. Grantor
shali, upon request of Lender, have an int'eper Jent appraiser s:.t sfactory to Lender detarmine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor faik: to 2 ymply with any provision of this Deed of Trust, or if any action or proceeding is commenced that
wotld materially afoct Landar's interests in tha Pic serly, Lender or. Uirantor's behalf may, but shall not be required to, take any action that Lender
deems appropriate. Any amount that Lender oxper ds in 50 doing will bear interest at the rate provided for in the Note from the date incurved or paid
by l.ender to the date of rapayment by Grantor. Al : uch expenses, a! .ender’s option, will (a) be payable on demand, (b) be added {o the balance of
tha Note and be apportioned among and be pa ble with any inck Iment payments to become due during either (i) the term of any applicable
instrance pelicy or (i) the remaining term of ‘he IV ste, or (c) be frea 8d as a balloon payment which will be due and payeble at the Note's maturity.
This; Dead of Trust elso will secure payment of the 5 » amounts. The :k his provided for in this paragraph shall be in addition to any other rights or any
ram.edies to which Lendsr may be entitied on 1ccor nt of the default. \ny such action by Lender shall not be construed as curing the default so as to
bar Lendsr from any remedy that it otherwise v ould 1ave had.

V/ARRANTY; DEFENSE OF TITLE. Tha follcyiing § rovisions relating t ) ownership of the Proparly are a part of this Deed of Trust.

Tl B
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Title. Grantcr varrands that: (@) Granite hold ¥ good and mari.¢ able tide of record 1o t e Proparty in foe simpie, ires and clear of a fiens and
encumbrance s other then those set forth n the Real Froperdy dix iption or in any filla insurance poiicy, tis report, or final tite opinion issued in
favor of, and acceptod by, Lender in c0:11aci ¢ n with this Deed ¢ ! Trust, and (D) Granis has the full right, power, and authority to exacula and
daeliver this Doed of Trust to Lander.

Defense of Tit'e. Subjact 1o the exception ir  ha peragraph at ¢ ®, Grantor warranis en 3 will forsver defend the §lie to the Property against the
lawful claims of all persons. In the event iiny ) fion cr proceed: x s commenced thet quastions Grantor’s title or the interest of Trustse or Lender
under this De 2d of Trust, Grantor shall d3 end { e ac'ion at Grarl s exgense. Grantor may be the nominal parly in such proceeding, but Lender
shall be entittad to participate in the precceed r 3 and o be rep ¢ sentad in the procoedir g by counsel of Lender’s ovm choice, and Grantor will
deliver, or caus2 to b2 celiverad, to Lencer su: 1 insiruments as /.« nder may requast from ‘ime tc fime to permit such participation.

Compllance With Laws. Grantor wantnts {1at the Properly ¢ nd Grantor’s use of tte Properly complies with all existing appiicable laws,
ordinances, and reguiations of govemmer lal ¢t thoriti2s, including without Emitation all apg licable environmental laws, orcinances, and regulations,
unless otherwis3a specifically excepted in {hie e 1 ironmental agreor sent exacuted by Grantcr and Lender relating to the Property.

CCI{IDEMNATION. The following provisions ra atin3 to condemnatior: | roceedings are a part o} this Deed of Trust.

Application of Net Proceeds. If all or any per. of tho Property is zondemned by eminent domain procoedings or by any proceading or purchase
in lieu of condemnation, Lender may at ils ele ‘on require that ¢l or any portion of the ne! proceeds of the award be applied to the Indebtedness
or the repalr or restoration of the Property. Tr¢ net proceeds of t.:e award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ {3es incurred by Trustee cr Lend x in connection v 'h the condemnation.

Proceedings. If any proceading in cond amr e tion is filad, Grant » shall promptly notify L.ender in writing, and Grantor shall promptly take such
steps as may ba necassary to defend the ictivr- and obtain the av ard. Grantor may be the nominal parly in such procseding, but Lender shall be
entitled to participate in the proceeding ar d tc e reprasented ir: 1Y@ proceeding by councel of its own choice, and Grantor will deliver or cause to
be delivered to Lender such instruments g5 m:1 * be requested b .! from time to time to pe:mit such participation.

I1AF OSITION OF TAXES, FEES AND CHARG! IS £} ' GOVERNMENT/ L AUTHORITIZES. The following provisions relating to governmental taxes, fees
and charges are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon racuest by Lender, Crantor shall exacute such documents in addition to this Deed of Trust and take
whatever othar action is requested by Lader ‘ 2 perfect and ¢cn inue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with ¢ [l exg anses incurred in 1 acording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and othe:- :hargas for recor 3ig or registering this Dead of Trust.

Taxes. The following shall constitute taxe s to + hich this section e pplies: (a) a specific ta:c upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of 17 ist; (D) a specifiz ax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtadness secured by this typ2 of [i-ed of Trust; (c) a tax on this type of Daac of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific tax on all or any g ¢ tion of the Indet i dness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which it Is six tion epplies is ere ted subsequent to tha date of this Deed of Trust, this event shall have the same
effect as an Evant of Default (as dsfined Delov 1, and Lender m:y exercise any or all of its available remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax sefore it bacomes delinquent, or (b) conlests the iax as provided above in the Taxes and Liens
section and deposits with Lender cash or 1 suft cient corporate s u. sty bond or other secur.ly satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMIZ {TS. The follow:n ; provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agracment. This instrument sh1lf ¢ 3 1stituta a security ¢ greamant to the extent any of the Property constitutes fixtures or other personal
property, and Lander shall have all of the ights of a secured pariy under the Uniform Commercia! Code as amended from time to time.

Security Interest. Upon raquest by Lercer, .= -antor shall execut ) financing statsments and take whatever other action is requested by Lender to
perfact and continue Lender’s security intres: n the Fents and F srsonal Properly. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and wit 1cul  urther authorizat o1 from Grantor, file exacuted counterparts, copies or reproductions of this Deed
of Trust as a irancing statement. Granta - shil reimburse Lend 3 for all expenses incurred in perfecting or continuing this security interest. Upon
default, Gran'or shall assemble the Personal ! roperty in @ man:er and at a place reasonably convenient to Grantor and Lender and make it
avallable to Lander within three (3) days a ter 1€ ceipt of writlen d 2 vand from Lender.

Addresses. The malling addresses of '3rart s (debtor) and "« nder (secured party),-from which Information concerning the security interesi
granted by this Deed of Trust may be obl ine«! jeach as required Jy the Unitorm Commercial Code), are as stated on the first page of this Deed of
Trust.

FUFTHER ASSURANCES; ATTORNEY-IN-{"\CT. The foilowing pr isions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and ‘rom ime to time, upcn request of Lender, Grantor will make, execute and deliver, or will cause to be
made, execuled or deiiverad, to Lenda or ) Lencer’s desigr 28, and when requestod by Lender, cause to be filed, recorded, refiled, or
rerecorded, ¢s the case may be, at such tim:; and in such of k 3s and places as Lendar may deem appropriate, any and all such morigages,
deeds of trust, security deeds, security 1 jreer ents, financing <k leman’s, continuation s'atements, instruments of further assurance, certificates,
and other decuments as may, In the so's oy llon of Lender, > necessary or desirabla in onder to efiectnie, complele. perfect, continue, or
presorve (a) the obligations of Grantor unde* he Nate, this De3 | of Trust, and the Relaed Documen's, and (b) the liens and security interests
created by this Deed of Trust as first and pricr lens on the Pror ¢ ty, whother now ownac or hereatter acquired by Grantor. Unless prohib[ted by
law or agreed to the contrary by Lander In v iting, Grantor sy relmburse Lender for all costs and expenses incurred in connaection with the
matters referrad to In this paragraph.
Atterney-In-Fact. it Grantor falls to da any of the things refor ed to in the preceding paragraph, Lender may do so for and in the name of
Grantor and ot Grantor's expense. For siich 3 irposas, Grantor I areby imevocably eppoints Lender as Grantor's attorney-in-fact for the purpose
ot making, exscuting, deliverng, filing, ricorc ng, and doing il other things as may t'e necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the | reco ing paragraph.
FU1L PERFORM/INCE. If Grantor pays all thy ini} btedness when J ie, and otherwise perfoms all the obligations imposed upon Grantor under this
Ceed of Trust, Lendar sheli exacule and delive r to T-ustee a request f - full reconveyance and shall exacute and defiver to Grantor suitable statements
of t wmination of zn financing statement on f'e e Jencing Lender’s « scurity Interest in the Reants and the Personal Property. Any reconveyance fee
raq iired by law shall be paid by Grantor, if per nittex by appiicable la v

CEIAULT. Each of the following, at the option of L¢ nder, shall const it le an event of default (Tavent of Defauit”) under this Deed of Trust:
Default on Irdabtedness. Failure of Gra rior I» maka any payr € #t when due on the Indcbtedness.
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P iit on O lher Paymentn. Failure of ¢ ran'c -within the time y0irad by thlsoead of Trust to make any payment for taxes or Insurance, or any
- other paymert aacessary to prevant filing 3f o o effect dlscha;g 3 fany lien, R } :

Environmenia Defsull. Fallure of any ¢ ary ! ¥ comply with or ¢ erfcrm when due_any {3rm, obligation, covenant or condition contained in any
environmenta! agreement exacuted in connectic n with the Propet - R

Default In Fevor of Third Parties. -Shou'd B: rower or any Gr tor default'under any lean, extenslon of credit, security agreement, purchass or

sales agreament, or any other agreemant, in favor of any otk r craditor or psrson that may materially affect any of Bormower’s property or

gonuwer‘;or any Grantor's abiiity to repay 9 Loans or perfa n their-respective obfications under this Deed of Trust or any of the Related
ocuments.

Compliance Dofaull. Failure of Grantor £ cor ply with any other term, obligation, covenent or condition contained in this Deed of Trust, the Nole
or in any of the Relatad Documents.

False Statements. Any warranty, repres intad n or statement m..de or fumished to Lender by or on behalf of Grantor under this Deed of Trust,
the Nota or the Relaled Documents is fal) or n isleacling in any m iterial respect, either now or at the time made or furnished.

Defective Ccliateralization. This Deed of Tit st or any of the R 3lated Documents ceasas to be in full force and effact (including failure of any
collateral documents to create a valid and perie >ted securny inte:e st or lion) at any time and for any reason.

Death or Insoivency. The death of Gran or cr the dissolution ¢~ { ymination of Grantor’s ¢ndstence as a going business, the insolvency of Grantor,
the appointmant of a receiver for any paut of ( rantor’s property, ny assignment for tha Denefit of creaitors, any type of creditor workout, or the
commencamant of any proceading unde: any t ankruplcy or insch ancy laws by or against Grantor.

Foreclosure, Forfelture, efc. Commencome:y of foreclosure or { xfeitura proceedings, whether by judicial proceeding, seif-heip, repossession or
any other methad, by any creditor of Granior ¢r by any governm i tal agency against any of tha Properly. Howaever, this subsection shall not appty
in the event ¢f a good faith dispute by Crantcr as to the validity ¢ - reascnableness of the claim which is the basis of the foreclosure or forefeiture
proceading, provided that Grantor gives |.8nci r written notice ¢t such claim and furnishe s reserves or a surety bond for the claim satistactory to
Lender.

Breach of Other Agreement. Any breasa by Srantor under tho arms of any other agreement between Grantor and Lender that is not remedied
within any gric3 period provided thereln, inclii ing without limitz i )n any agreemont concorning any indsbtedness or other obligation of Grantor to
Lender, whethe r existing now or later.

Events Affectl g Guerantcr. Any of the srece ding events ocet = with respect to any Guarantor of any of the Indebledness or any Guarantor dies
or becomes incompetant, or ravokes or of spu'c 3 the validity of, «r lability under, any Guaranty of the Indebtedness.

Adverse Clunje. A material adverse ¢i1ingo ccurs in Granto *t financial concition, or Lender believes the prospect of payment or performance
of the Indabtixdnass is impaired.

RIS HTS AND REIIZDIES ON DEFAULT. Upon tte cccutance of ary Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exa cise any one ¢r more of tha following righ’. and -emaediss, in add § n to any other rights or remadias provided by law:
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Acczierate 11 ebtetiness. Lender shail havs the right at its ¢ ‘on to declare the entiro Indebladness immediately due and payable, including
any prepaymrt penalty which Grantor vsould t 2 required to pa:’.

Foreclosure. With raspect to all or any 1t ¢f the Raal Propert 7, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
have the right to forecicse by judiclal foraslos . 8, in aither case it accordance with and 1o the full extent provided by appficable law. if this Deed
of Trust is foreclosed by judicial forecicsure, | ande- will be eriti led to a judgment which will provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgrment, execut on 11 ty issue for the a 1. sunt of the unpaid balarce of the judgment.

UCC Remed e3. With respact to all or any pa t of the Persone’ | roperty, Lender shall have all the rights and remedias of a secured party under
the Uniform Commercial Coda.

Coliect Rents. Lender shall have the 4 3ht, 1 ithout notice to € -antor, to take possassion of and manage the Property and collect the Rents,
including amounts past due and unpaid, (ind 1 )ply the net proc x ds, ovar and ebova Lender’s costs, against the Indebtedness. In furtherance of
this right, Ler.dar may require any tenant or c! :er user of the P ¢ serty to make payments of rent or use fees directly fo Lender. Iif the Rents are
collected by Lender, then Grantor irrevoci bly ¢ asignates Lender ¢ s Grantor’s attomay—in—{fact to endorse instruments received in payment thereof
in tha name cf Grantor and to nagotiate tt e s¢7 9 and collect the: | roceeds. Payments by tanants or other users to Lender in response to Lender’s
demand shal’ satisfy the obligations for which  he payments are 1 1ade, whether or not ary proper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph eitix r in parson, by &3 :nt, or through a receiver.

Apgpoint Recatrer. Lender shall have tha rigt { to have a receivir 1ppointed to take posse ssion of &ll or any part of the Property, with the power to
protact and preserve tha Property, to op3 e  :e Preperty pracac ing foraclosure or sale, and to collect the Rents from the Property and apply the
procoads, over and above the cost of e nx sivership, again:! the Indeblednass. Tho receiver may serve without bond if permitied by law.
Lender's right "o the appointment of a nceir r shall exist whet er or not the apparent value of the Property exceads the Indebtedness by a
substantial armount. Employment by Lar¢ er s11 il not disqualify .1 jerson from serving as @ receiver.

Tenincy at Sufferanco. If Grantor rernains n possession of {8 Property afiar the Properly is sold as provided above or Lander otherwise
becomes entiied to possession of the Pre perly upon Cefauit of (3 wntor, Granior shall becoma a tenant at sufferance of Lender or the purchaser of
the Property ard shell, at Londer's cpticr, eit1 x (a) pay a rea: ¢ \abls rental for the use of the Properly, or (b) vacais the Proparty immediataty
upon the demand of Lendar.

Othar Remedlos. Trustes or Lender shzl have any other right ¢r emedy providad in this Deed of Trust or the Nota or by law.

Notice of Sa'e. Lendor shell give Grantor rer: onabla nolice of Ii 8 ime and plece of any public sale of the Personal Property or of the time after
which any prvile sale or cthar intendec: fispc sition of the Pers 2 al Property is 'o ba mede. Reasonable nofice shal mean notice given at least
ton {10) cays. befora tha time of the sal?2 ot - sposiion. Any & @ of Parsonal Property may be made in conjunction with any sale of the Real
Proparty.

Sale of the Property. To tho extent pernitte¢ by applicable ls . Grantor herelsy waives: any and all rights to have the Property marshalled. In
exarcising its rights and remedies, the Trustee « r Lendar shall bo : ‘e to sell all or any par: of the Properly together or separately, in one sale or by
separats sales. Lencer shall be entitled ‘¢ bid : t any public sale ¢ 1 all or any postion of th Property.

Walver; Elec tion of Remedics. A waiva by ¢ 1y party of a bre:x 1 of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party's rijhls othenvise to demand $Yict ¢ ampliance with {h .t provision or any oihcr provision. Election by Lender to pursue any remedy
provided in this Dead of Trust, the Noto, in i1 1y Related Docu 7 int, or provided by lew shall not exciude pursuit of any other remedy, and an
election to maks expandituras or to take i clic 1 o paform an ot § jation of Grantor under ‘his Deed of Trust adter failure of Grantor to perform shall
not affect Lerd ar's right to ceclare a deful it air | to exercise any 3 Hs remedies.
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Attorneys’ Feas; Expenses. |t Lender nstiil. 8s any suit or &3 i 1o enforce any of tho terms of this Deed of Trust, Lender shall be entifled to
recover such sum as the court may adjutige ¢ asonebla as atto 7 3ys’ fees at trie! ‘and on any appeal. Whether or not any court action is involved,
all reasonab’s expenses incurred by Linder which in Lender s opinion.are necsssaiy at any time for the prolaclion of its interest or fhe
enforcement o! its rights shall become a par: Jf the Indebtedn s payable on demand and shall bear interest at the Note rate from the dale of

* expenditure until repald. Expenses covire¢ »y this paragrap i includs, without imitation, however subject to any limits under applicable kaw,
Lender's aticrneys’ jess whether or not therz is a iawsuil, inciL Jing attorneys’ feas for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), apg ¢ als and any anti:i-ated post-iudgment collaction services,the cost of searching racords, obtaining
titte reports (insluding foreciosure rapory ), sui veyors' reports, of praisal fees, tile insurance, and fees for the Trustee, to the extant permitted by
applicable law. Grantor also wilt pay any cou1 costs, in additior: {2 all other sums provided by law.

Riants of Trustee. Trustee shall have el of 11 rights and dutics of Lender as sat forth in this saction.
POWERS AND O3LIGATIONS OF TRUSTE: The following provisiars relating to tha powers and obligations of Trustee are part of this Deed of Trust.

Povrers of Trustee. In addition to all paners f Trustee arising s a matter of law, Trustoe shall have the power to take the following actions with
respect o the Proparty upon the writtor: req :est of Lender ax! Gran'or: (a) join in preparing and filing & map or plat ot the Real Property,
including the cedication of strests or ottr rigl 1s to the public; (») join in granting any easement or crealing any restriction on the Real Property;
and (c) join in any subordination or othar agie smant affecting t1 ; Deed of Trust or the inerest of Lender under this Deed of Trust.

Obligations ic Notify. Trustee shall not e ot igated o notify an s other party of a pendir.g sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, ur TiL stee shall be a pir y, unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall mest all qualifications ‘equired for Trusk 9 under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustee shal [ ave tha right to forsciose by notice and sale, and Lender shall have the right to
foreclose by judicial foreclosure, in either casa in accardance will and to the full extent provided by applicable law.

Successor Triustee. Lender, at Lenders opt on, may from time to time appoint a succassor Trustee to any Trustee appointed hereunder by an
instrument exzcuted and acknowledged by L« nder and recorc ¢ { in the office of the recorder of Klamath County, Oregon. The instrument shal
contain, in addition to all other matters raqui d by state law, t1.: names of the original Lender, Trustee, and Grantor, the bock and page where
this Deed of Trust is recorded, and the ramo and address of {1 - successor trustas, anc the instrument shall be exscuted and acknowledged by
Lender or it successors in Interest. Tha sux essor trustes, w i out conveyanca of tha Property, shall succeed to all the titla, power, and duties
conferred upon the Trustee in this Deed of T+ st and by applicit le law. This procedure for substitution of trustee shall govemn to the exclusion of
all other provicions for substitution.

NCTICES TO GFANTOR AND OTHER PAR11ES. Any notice under this Deed of Trust shall be in writing, may be be sent by telsfacsimilie, and shall
bo effective when actually defivered, or wher. dep isited with a natia \ally recognized overnicht courler, or, if mailed, shall be deemed effactive when
deosited in the United States mall first class, cer it 8d o registered n all, postape prapald, directed to the addresses shov/n near the beginning of this
Daad of Trust. Any party may change its addl ess I 'r noticas under {h s Deed of Trust by giving formal written notice to the other parties, specifying that
the purpose of tha notice is to change the pary’s : ddress. All copia.. of nolices of foreclosue from the holder of any lien which has priority over this
Da3d of Trust shall be sant to Lender's adch 3ss, : 5 shown near the beginning of this Deac of Trust. For notice purposes, Grantor agrees to keep
Lander and Trustae informed at all imes of Giantcr s currant address.

%I SCELLLANEOUS PROVISIONS. The follow ng it scellzneous prot k ‘ons ara a part of this Dned of Trust: .

Amendmen’s. This Deed of Trust, toga! her v ith any Related D¢ suments, constitutes tho entire understanding and agreement of the parties as to
the matters sel forth in this Deed of Trust. No aiteration of or am indment to this Deed af Trust shall be effective unless given in writing and signed
by tha party or partias sought to be cha:yled 3 bound by the ai' ‘ation or amendmant.

Annual Repo-ts. If the Property is usa{ fo- jurpcsas other t1 n Grantor's residence, Srantor shall fumish to Lender, upon request, a certified
statament of rat oparating income rece:s ed f+« m tho Proparty <L ing Grantor's previous tiscal year in such form and detail as Lender shall require.
"Net operatiag income” shall mean all 2 ish 1 xceipts from the F operly less all cash expenditures made in connection with the operation of the
Preperty.

Arhitration.

Binding Arbitration. Upon the derand! of any party ("Pe 1 /Parties”), to a Documet (as defined below), whethar made before the institution
ot any judiclal proceeding or not 1 ore { 1an 6] days afte: iervice of a complaint, “hird party complaint, cross—claim or counterclaim or any
answer thereto or any amendment (0 art, of tho above, ary Disputa (as defined balow) shall be resolved by binding arbitration in accordance
with tho lerms of this Arbitration Prcgrair - A "Dispute” shil includa any acton, disg ute, claim or controversy of any kind, whether founded in
contract, tort, statutory or commer lav:, equily, or othery se, now existing or hereafiar arising between any of the Parties arising out of,
pertainng to or in connection wit: any agreement, doc went or instrument to vshich this Arbitration Program is attached or in which it
appears or is refarenced or any relate] agrecments, doct ments, or instruments (Documents™. Any Parly who fails to submit to binding
arbitrat 02 following a lawful dema1d b anothar Parly sh il bear all cosls and epenses, including reasonable attorneys' fees, (including
those incurred in any frial, bankru ey rocecding or on 1ppeal) incured by the: other Party in obtaining a stay of any pending judicial
procesding and compalling arbitration « f any Dispute. T1e parlies agrae that eny agreement, document or instrument which inciudes,
attaches to or incorporates this Armilra ion Frogram rejx sents a fransaclion insoiving commerce &s that term is used in the Federal
Arbitration Act, (FAA™ Title 9 Unixd $1 .tes Cocde. THE I ARTIES UHDZRSTAN) THAT BY THIS AGREEMENT THEY HAVE DECIDED
THAT THEIR DISPUTES SHALL 3E : ZSOLVED BY Ell DING ARBITRATION RATHER THAN IN COURT, AND ONCE DECIDED BY
ARBITIRATION NO DiSPUTE CAM LATE R BE BROUGHT, ILED OR PURSUED 1IN COURT.

Goveming Rules. Arbitrations conduc € d pursuant to this \rbitration Program sha!l be administered by the Amarican Arbitration Association
(AAA", or other mutually agreeniila «iministrator ("Ad n nistrator”) in eccordance with the terms of this Arbitration Program and the
Commarcial Arbitration Rules of th) A2/ . Proceedings e ‘sunder shall be governad by the provisions of the FAA The arbitrator(s) shall
resolve ¢ll Disputas in accordanco witr  he applicable st b itantiva law designated In the Documents. Judgment upon any award rendered
hereundor may ba entered In any cour: saving jurisdictioy; providad, howsver that nothing hereln shall be construad to be a walver by any
party that is a bank of the protectioi s atl rded pursuant tc - 2 U.S.C. 91 or any similar applicable state law.

Preservition of Remedies. No provisic 1 0f, nor the exer 3 ;e of any rights under, this arbitration clause shall limit the right of any Party to: (a)
foreclose against any real or perscnal ¢ operty collatera! ¢ - other security, or obtein a personal or deficiency award; (b) exercise self-heip
remedias (including repossession ind ¢ stoff rights); or () obtain provisional or ancillary remedies such as injunctive relief, sequestration,
attachraent, redlevin, garnishment, or th ¢ appeintment of 1 sceiver from a court having jurisdiction. Such rights can be exercised at any time
except to the extent such action is sonir. ry to a final awat or decision in any erbilration proceeding. The institution and maintenance of an
action 1¢ describad ebove shall n¢ | con stitute a waiver ¢! he right of any Party to submit the Dispute to arbitration, nor render inapplicable
the cormpulsory erbitration provisians teeol. Any claim ¢ - Dispule related to exercise of any seli-help, auxliary or other rights under this
paragraph shall be a Dispute hersunde:.




Arhitrat 5 Powers and Qualificatiins; . wer¢s. The Perl 0s-agree to sclect ain utral "qualified” arbitrater or a pane! of three "quakfiod”
arbitrators to resoive any Dispute ti reury or. "Qualified™ e s & practicing attorme 7, withinot less than 10 years practice in commercial law,
licensat! to pracice in the state of il e ay1; licabls substantix law-dasignated in the Documents. A Dispute in which the claims or amounts in
controvarsy do not exceed $1,000,030.(C. shall be dacide 2y a single arbitrator. #. single arbitrator shall have authority to render an award
up to but not to exceed $1,000,000. )0 i luding all damag 3.5 of any kind whatsoever, costs, fees, attorneys' fees and expenses. Submission
to a singla arbitrator shall bea welser o all Parties’ claim-s to recover mere than §1,000,000.00. A Dispule invoiving claims or amounts in
controvarsy exceeding $1,000,000.00 shu i be dacided by ¢ majority vols of a penol of three qualified arbitrators. The arbitrator(s) shall be
empowarad to, at the written requa: i of ¢ ny Perly in any Di puts, (a) to consolidate in a single proceeding any multiple party claims that are
substarfially identical or based uptn-thi: 'sama undarlyir.g transaction; (b) to consolidate any claims and Disputes between other PurSes
which €rise out of or relate to the subjec: mattar hereof, ixuding all claims by or ngainst borrowers, gquarantors, sureties and or owners ot
collateral; and (c) to administer mull ple & bitraticn claims ¢t class actions in accordance with Rule 23 of the Federal Rules of Civil Procedure.
In any consolidated proceeding ihe i st arbitrator(s) «¢ acted in any proceed.ng shall conduct the consolidated proceeding unless
disqual'fiod due to confiict of intertist. T e arbitrator(s) s Il be empowered to resoive any dispute regarding the terms of this arbitration
clausa, including questions about {he i ditrability of any T ‘spute, but shall have no power fo change or alter the terms of this Arbitration
Program. The prevalling Party In any Dis ute shall be entik d to recover its reasonc ble attorneys'’ fees in any arbitration, and the arbitrator(s)
shall hava the power to award such fecs. The award of “h» arbitrator(s) shall be in writing and shall set torth the factual and legal basis for
the award.

Miscellaseous. All statutes of lini ation applicable to any Disputa shalt apply to eny proceeding in accordance with this arbitration clause.
The Partes agree, to the maximurn exty it practicable, o k ke any action necessary to concluds an arbitration hereunder within 180 days of
the filirg of a Dispute with the Adt ninict ator. The arbitrt )r(s) shall be empowercd to impose sanctions for any Party's failure to proceed
within the timas established hercin.  rbitrations shalt &) conducted in the stcta of the applicable substantive law designated in the
Documents. The provisions of this Artk -ation Program s.x 1l survive any termination, amendment, or expiration hereof or of the Documents
unless the Perties otherwise expiessi; agreo in writing. Each Party agress to keep all Disputes and arbiiration proceedings strictly
confidontal, except for disclosures of i1 smaticn require.d n the ordinary course ct business of the Parties or as required by applicable law
or regulation. If any provision of his f toitration Progran Is declared invalid by any court, the remaining provisions shall not be affected
thereby and shall remain fully enfcr seabil ».

Appiicable Law. This Dead of Trust ha) been delivered () Lender and accepted by Lendes In the State of Oregon. Subject to the
provisions o2 arbitration, this Deed of True t shail be gover k d by end conirued in sccordance with the lzys of the State of Oregon.

Ception Hesdings. Caption headings n thic Deed of Trust ax for convenience purposss only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the 11 arest or estate ¢ € ited by this Dced of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender In an 1 capacity, without the written consent of Londer.

Soverablilty. if a court of competent uris 2 ction finds any prvision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render Il at provision inva k- or unanforcecble as to any other persons or circumstances. If feasible, any such

offanding prcvision shall be deemed to b8 11 ydified to be with n the limits of enforceabilly or validity; however, if the offending provision cannot be
so modifiec), it shall ba stricken and all ¢ ther | srovisions of this J :ed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject tc the imitations stated i1 this Deed of Trust on transfer of Grantor's interest, this Deed of Trust shal! be
binding upan and inure to the benefit 3! the Harties, their succe ssors and assigns. 1t ovmership of tha Property becomes vested in a person other
than Grantor, Lender, without notice to Gra1 or, may deal wilh 3rantor’s succcssors with reference to this Deed of Trust and the indebtedness by
way of forbearance or extansion withou: rekx sing Grantor fror1 he obligations of this Doed of Trust or liability under the indebtedness.

Time Is of the Essence. Time is of the esse ace in the perfor 7 ince of this Dead of Trust. .

Walvers and Consents. Lender shul no” e deemed to h1 8 waived any rights under this Deed of Trust (or under the Relatad Documents)
unless suc'1 ‘vaiver is in writing and sigied £/ Lendar. No de's / or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waier ty any party of a g vision of this Daad of T-ust shall not constitute a waiver of or prejudice the parly’s
right otherwise to demand stict comglant with that provisic a or any other provisica. No prior waiver by Lender, nor any course of dealing
patween Lander and Grantor, shafl censtitle a walver of an’ of Lenders righis or any of Grantor’s obligations as to any future transactions.
Whenaver cansent by Lander is requrad i1 this Daed of Tt st, the granting of such consent by Lender in any instance shall not constitute
continuing cansent to subsaquent insis nces where such cons 3 1t is required.

COMLIERCIAL CEED OF TRUST. Grantor agie 3s with Lender 11:¢ : this Dead of Trust is a commercial deed of trust and that Grantor wilt not change
110 us of the Freparty without Lender’s pricr wiil an censent.

[ACH GRANTOR ACKROWLEDGES HAY NG | EAD ALL THE F# OVISIONS OF THIS DUED OF TRUST, AND EACH GRANTOR AGREES TO ITS




STATE os%‘\X? O B

COUNTY OF QRDB MY COMMISSION EXPIRES MAR 29, 1999

On this day before me, the undersigned Nct iy I° iblic, parsonally 1 peared DAWN STAFFORD, to me known to be the individual described in and
wi o executed the Deed of Trust, and acknow edg¢ 4 that he or she 3t jned the Dead of Trust &5 his or her free and voluntary act and deed, for the uses
an 3 purposes therein mentioned., ) \ ‘\'\'\

my hand and officlal seatthle &7 '~ dayof
Dt wmg% \le K\r.\.Q On

NttuyPubllclnmdfo(t Z)j; EG(OW\ . Mycommission xpires 33 | QG laq

TIEG; UEST FOR FULL RECONV.EYANCE

(To »e used only wher. obligations have been paid in fuli)
To: » Trustoe

Th3 undarsigned is the lagal owner and holdar ¢! il Indebledness s xcurad by this Deed of Trust. All sums secured by this Deed of Trust have been
Ay paid and satisied. You are hereby dire¢ \2d, | pon peyment to 'y u of any sums owing tc you under the terms of this Deed of Trust or pursuant to
any applicable slatute, to cancel the Note sor:ure i by this Deed of ‘Tt ist (which &s dalivered {0 you together with this Deed of Trust), and to reconvey,
without warranty, to the parties designated ¢ tho lerms of this Decx of Trust, the estats now held by you under this Dead of Trust. Please mafl the
nconveyance and Related Documents to:

Dyle:

e e =
LASEIIPRO, Reg. U.S. Pal & T.M. Off., Ver. 3.21 (¢} 199G  JFLF - Servicas, Inc. Aliric h sreserved. [OR-GD1 STAFF.LN C101.0VL}

ST4TE OF OREGON: COUNTY OFKL/AMATH:  ss.

. { meriTitle the ___2nd day
AD.,19 93 _ar__11:45 _ _ o'clock . A M., and duly recorded in Vol ___M96 .

f Moy ;gsi €8 onPage 19698
o Hoy: 8¢ Bernetha G. %&?unw Clerk
By N = wonLt 8

[File 1 for record 1t request of
of . July

FEE $45.00




