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ayof . O JULY L1996 betweon

v QNPUTMAN. ,» as Granfor,
KLIMATH .GOUNTY. T] TLE_COMPANY »as Trustee, and
2 NVESTMENI COM PANY eeeemeon . » as Beneficiary,
Grantor irrevocably grants, baigair s, sells and cor veys to trustee in trust, with power of sale, the property in
KLAMATH ; . Count 7, Q). ‘egon, describs tas; 1+ ~ EEER I

(D

o TSEEUTACHED EXH BIT "Av

dether with all and singular the ¢ ¢ ‘.'lerec 't £ a:id ar s irtenances and all othar rights thereunto belonging or in anywise now
r hereattor appertaining, and the ronts; jssues ai.c profits thersot 2 Wd elf fixtures now o ereafter attached to or used in connection with

hep-‘opeff)’- - . . L
;g FOR THE PURPOSE OF SECURIN(} Pt RFORMANCE ¢ *each areeront of grantor herein contained and payment of the sum
£ ..

.‘i*.fi...]'.E.N...IHG.U.SAND...EI.V.E;L.HUN,D;EtED_. SIXTY FIVE! D.U.LLAP&S‘N.AND_._,E_ILSHIY._..EQ.UR...C.E_NI.S__I’,‘.'??.?‘.?E.A.A..

. . Dollari,’r with interest thereon according to the terms of a promissory

of ‘even date herewith, payable to -bene{ ch‘a:‘:; ‘or order and rx de by grantor, the firal payment of principal and inferest hereof, if
Dot sooner paid, to be due and payable J 10 . - - N%..2000
:+: The date of maturity of the debt seciued. b 7 this instrument is the date, stated above, on which the final instellment of the note
bocores due and payable. Should the-grantor eitix r &groe fto, attera>t to, or actually sell, convey, or assign all (or any part) of the prop-
erty, or all (or-any part) of grantor's-interes:, in it without first okt ining the written conrent or approval of the beneficiary, then, at the
berel ciary's option*, all obligations secured liy ¢4's instrument, irr. spective of the matdrity dates expressed therein, or herein, shall be-
come immediately due and payable. The exec 1tion by grantor of an earnest money agreenent®* does not constitute & sale, conveyance or
assigr. ment. :

To protect the security of this trust dect!, gra 1or agroes: . . .

. To protect, pressrve and maintain 21 e pr perty in good co Wition and fepair; net to remove or demolish any building or im-
proveinent therson; not to cornmit or permit-31y v ste of the proper v : ’
z i % od and habitabis cordition any buildin ¢ or improvement which may be constructed,
8 1 I-costs incurred tierefor.

3. To comply with-all laws, ordinances, ", 'eful tions, covenant., conditions and restrictions affecting the property; it the beneficiary
8o roquiests, to join /n executing such financing stat tments pursuant .0 the Unifore: Commereial Code ax the bensticiary may require and
to pay for filing sanie in the oroper public oft'ce . oftices, as well . s the cost of all lien searches made by filing officers or searching
agerncica as may be desamed desirable by the b nafiz ary. :

4. To provide and continaously maintaln ir mrance on the luildings ncw or hersafter erected on the property against loss or
damags by fire and such other haxards as ‘the ben.y iciary ‘may fron: ‘ime to tims requirs, in an amount not less than $ .
werittet. in companies accepiable to the beneliciary, with loss payable to the latter; all policies of insurance shall be deli
ticiary as soon as insured; if the grantor shall £ for any rsason fo p: i j 1Ci
at leasr fifteen days prior to the expiration of ¢
curo ths same at grantor's expense. The amour coil cted under any
any incebtedness securad hereby and in such order ay beneficiary may ¢ etermine, or at option of beneticiary the entire am.
or any part thereof, may be released to grantor. Suc.: application or r.lease shall not cure or waive any default or notice of default here-
ander ¢r invalidate any act done pursuant to such 1u fica, .

Y. To keep ths property free from constructi n liens and to P all taxes, assessments and other charges that may be levied or
assessec’ upon or against the property before niy gz -t of such taxes, issessments and other chardes become past due or delinquent and
Prompl'y deliver receipts therefor to beneticiar 7 shculd the granfor 11l to make payment of any taxes, assessments, insurance premiums,
liena or other charges rayable by grantor, either by g ‘rect Dayment o- by providing beneficiary
ment, Leneliciary mey, at i’s option, make pu;'mes- thersof, and ¢A. )
secured hereby, together with the obligations descris 'd in paragraph: §
the dsb.! secured by tiis trust deed, without waiver ¢f any rights arisiz;:
with interest as aforeszid, the property hereinix fore described, as waol:
bound for the payment of the obligation herein desc ‘ibed, and all such
and the nonpayment ihareot shall, at the option of 1} » beneticiary,
able anc! constitute a breach of this trust deed.

‘6. To pay all cocts, feas and expenses ot i his { ust including tix cost of title search a: well as the other costs and expenses of the
trustes incurred in connection with or in enforc'ng t.is obligation arc trustee’s and atfornay's fees actually incurred.

7. To appear in and defend any action or pro: eding purporting to atfect the security rights or powers of beneficiery or trustee;
and in any suit, action or procesding in which e b» eficiary or trust s may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expanses, including evidencs of i1i le and the beneti siary’s or frustee's atiorney’s lees; the amount of attorney’s fees
mentiond in this parngraphk 7 in all cases shall lie 13 »d by the trial x urt and in the event ct an appeal from any judgment or decree of
the trial court, grantor further agrees to pay sucl sur as the appellats zourt shall adjudge reasonable as the beneticiary’s or trustee’s at-
torney’s ‘ees on such appeal. . . .

It is mutually ajreed that: ) .

8. In the event that any portion or all of the iroperty shall bs taken under the right of i d in or cond. ion, bene-

ficiary shall have the ri $ht, if it so elects, to ro uir> thae all or any ,ortion of the menies Dpayable as compensation for such taking,

trustes here:s wler r ust be cither an 2'K ey, wh I an aelive merider of the Gregon State Bar, a bank, trust company
authorized i do business imder he lavis of Oregon ¢ * the United Statas, s title Insurance company authorized to insure title to real
i m:las.iﬂnahs,annuor:n neh k ,the Unitod States 2 sny agancy tercef, or an cserow agent licansed under ORS 696.505 to 696.585.
"WARHI G: 12 USC 1787)-). regulates and may: probibi} axar s of (his ogtion, S
**The ps3 isher suggests (hit such-an sgroement sddrex the | sue oi-obtainiag 1t wiiclary's consent in com dete detail,
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9! ths amount mquired 1335 al! 13, bl tta, expo and at!on-ey’u Téus ‘niecessarily paid or incurred by grantor’
,m sich ¢ i §¢ shall be paid to beneiiiary: and epplied by lx titst upon any reasor.able costs and expenses and attorney’s fees, both
irthe atmd;ppu"acs coum, necissarily 1 ¢ md ¢ nincurred by be ticiary in such procesdings, and the balance pplied upon the indebted
noes secured hereby; and’ gtantof a‘mea, al ity ywn coxpense, to ‘ake such actions and eéxecut such instr as shall be necessary
£ 4 btaining such comper Iy 11 s0n | aneficiaty’s reqii st. : St
L9 At .any . vitne and .from ti’meto t1r1) ap¢ n writien reques of beneficiary, payme nt of ‘its tees and presontatior: of rlns Jeed and
the note for endorscment (in case of full recnvy; ances, for cance li ition), without atfecting the Imbm‘!y of any person for the payment of
the indebtodmx, trustee may (a) consent t> the making of any t.&p or plat of the prorefty; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in ary' sut srdination or ovkr agrsement affecting this deed or.the lien or charge thereol; (d)
reconvey, without warranty, all or any part->f t1: property. The ¢-antee in any reconveyance may be described as the “person or persons
fega ‘ly entitled thsrato,” and the recitals thereir: >f any matters or facts shall be oonchrwe proot of the truthfulness thereof. Trustee's
fess for any of thy services mentioned in this pergraph shall be nt less than $5.

0. Upon any delault by grantor herct nder beneficiary mcy at any time without rotice, either in person. by agent or by a receiver
to Bs appomted by a court, and without rejird ! the adequacy of any sccurity for the indebtedness hereby secured, enter upon and take
postession of the property or any part thers»t, ir its own name :u» or otherwisc collect che rents, issues and profits, mcludmg those past
due and unpaid, nnd apply the same, less custs ¢ ad expenses of o) eration and collectior, including reasonable attorney’s fees upon any
inde btednass secured Reraby, and in such ordler .1 beneticiary mny determine.

11, The entcring upon and taking posssssio.i of the property. the collection of such rents, issues and profits, or the proceeds of fire
and other insuranze policies or compensatiot..or 1 vards for any t:k'ng or damage of the property, and the application or release thereof as
afor 2said, shall nct cure or waive any defauit or 1otice of defaul: .iereunder or invalidato any act done pursuant to such notice.

12. Upondefault by grantor in paymen? >f air, - indebtedness seci:red hereby or in grantor’s performance of any agreement hereunder, time
Deir ¢ of the esserice with respect to such pa'men' and/or perfotin nce, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bena’iciar - may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trus'ee to foreclose this trust deed by adver 'isein nt and sale, or t:ay direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary mey- hav s In the event t.io bensliciary elects to foreclose by advertisement and sale, the bene-
Siciery or the trusles shall execute and causc to ke recorded a writ ‘e 1 notice of delault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the. trustee s ‘lall {ix the.time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner privice 1.in ORS 86.735 ‘0 86.795.

13. After the trustce has commenced forec osure by advertilement and sale, and. at any time prior to 5 days before the date the
drus’ee conducts thae sale, the grantor or any* ot.3 r person so privileged by ORS 86.753, may cure the default or defaults. If the default
contists of a failure to pay, when due, sums secu ‘ed by the trusi Jleed, the default may be cured by paying the entire amount due at the
¢ime of the cure other than such porfion as wauid not then be cu» had no default occurred. Any other default that is capable of being
cured may be curad by tendering the perforinanc : required unde:- he obligation or trust deed. In any case, in addition to curing the de-
feult or defaults, the person elfecting the cur: shall pay to ik benehcmry all cost: and expenses actually incurred in enlforcing
the obhdahon of the truat deed together with ti1 stee’'s and attorn y's fecs not exceeding the amounts provided by law.

4. Otherwive, the sale shall be held on tlc date and at tha time and place deaxgr ated in the notice ~f sale or the time to which
the ;ale may be postponed as provided by iéw. ." 1e trustee may v&'l the property either in one parcel or in separate parcels and shall sell
¢ke parcel or parcels at auction to the highest l: Ider for cash, P ‘able at the time of sale. Trustee shall deliver to the purchaser its deed
in form as requircd by law conveying the pi bper y so sold, but v-i hout any covenant or warranty, express or implied. The recitals in the
deed! of any matters of fact shall be conclusive sroof of the trutifulness thereof. Any person, excluding the trustee, but including the
drartor and beneficiary, may purchase at thc sale

15. When trucstee sells pursuant to the DOV ors provided he-e'n, trustee shall apply the proceeds of sale to payment of (1) the ex-
pentes of sale, including the compensation nf £.1- trustee and a r-asonable charde by trustee’s attorney, (2) to the obligation secured by
tke ‘rust deed, (3) to all persons havmg recc rded liens subsequen' ‘o the inferest of the trustee in the trust deed as their interests may
appear in the ordor of their priority and (4, the urplus, if any, !c the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tirt) apjoint a successc: r successors fo any t-ustee named herein or fo any successor trustee
appointed hereunder. Upon such appointmaiit, «d wxrhout conv 3, ance to the successor trustee, the latter shall be vested with all title,
pow sirs and duties conferred upon any truscce hosin d or a3; oii her der. Each such appointment and substitution shall be
made by wtitten instrument executed by beiefici iry, which, when ‘ecorded in the mortgz: ge records of the county or counties in which the
prog erty is situated, shall be lusive proof.o! proper appointm. nt of the successor trustee.

Trustee accepts this trust when £i15 do d, duly exscuted and acknowledged, is made a public record as prov:ded by Iaw. Trustee
is n«)t obltgated to notify any party herefo «f piding sale under ; ny other deed of trust ar of any action or proceeding in which grantor,
berxficiary or trustce shall be & party unles: sucl action or procie ling is brought by truitee.

The grantor covenants and agrees to e1d wi i the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
reinnd in fee simp'e of the real property and has ¢ valid, unencun b red title thereto

and that the grantor will warrant and forevo deie ad ths same ag:i st all persons whomscever.

The grantor watrants that the procect’s o1 ‘he lcan represcn ed by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, lamii / or frousehold . «wposes (see lmportanr Notice below),

(b) for an organiz cation, or (even if ¢rantc - is a natural pet. on) are for busil or ¢ cial purposes.

This deed sppolies to, inures fo the boitefiv »f and binds all ; arties hereto, theéir heirs, legatees, devisees, administrators, execufors,
peraonal representatives, successors and assi;fiz. (e term beneficit y shall mean the holder and owner, including pleddee, ot the contract
secu 'ed hereby, wiether or not named ay a el i jary Aerein

. In construing this trust deed, it is uncersts «d that the grart r, trustee and/or bencticiary may each be more than one person; that
it ths context so rstjuires. the singular thall jje t.1.:én fo mean anc’ nclude the plural ardl that genera]ly alI grammaucal changés shall be
rnad s,-assumed and implied to make the prorisior 8 hereof apply .t ually to corporatieqy

IN WITNESS WHEREOF, tiis g ntor has execx ted this

o EAORTANT NOTICE: Delete, by lining out, whit aver waman?y (a)or () is
nct opplicable; if w.arsanty {a) is applicable and | he t « reficiury is-0 cracitr
us ach word is defined in tho Truth-in-tending Act ¢ 7d Regulation Z, t ¢
bene ficlary MUST comply with H'u Ast and Regtlaticr by moking requn-d
disclosures; for this purpose use Ness Forn No. 1319, or equivein b
If ca npliance with 1hc Act 13 not required, disreg< rd 1. 3 notcs,

STATE OF ORE: ON, County of .o...... Alp. 22
This it trur ent wvas aclm) ;lgged before me on
=T

P57, )

el . f

This irs trur ent was ackn ) vledged betore me-on

/‘v/

: NOTA PUBLIC-OREGCI W[/ﬁ /%{X(
K/ OMMISSIONNO.0372T6 | |
MY COMMISSION EFIRESNOV.EH 1063} S b Notary Bdblic f
My commission e:pires sl 3

REQUEST FOR FUL L REC INVELANCE (Yo 1% ysed enly when obllgnﬂ ns have been paid.)

TO: L i Truawe ~ k

The unders: gtd is the Icgal owner asx! hol'er of all indebt x ness d by the io going trust deed. All sums secured by the trust
deed have been fully paid end satistied. You heie by ars directed, cn payment to you of any sums owing {o you urder. the terms of the
trum deed or pursuant to statute, to cancel i Il wr dences of indob 4 dness seéured by the ‘rust deed (which are deliversd to you herewith
toga ther with the trust doed) and to recomvey, wi hout searranty, (. the parties designated by the terms of the trust deed fhc estate now

held by yeu under tho same. Mail reconvey:y ke .1 o do:umanta fc .

DATED:

Do'n st losa oz destrcy #hifs Toust Dead DR THE NG R wiil h I socures.
Beth mwst be deliverad to tha frustee for cancellaim b ore
t ropmyayanct v § e made. . . i 21" "Beneficiary

o § reliet

(R et b k SR S+ B




EXHIBLT "A"
DESCRIPTION OF PROPERTY
The fcllowing described real property sicuate in Klamath Councy, Oregon:

Beginning ar the North:isterly corner of Lot 11 Block 40 Firsc Addicion
to Klamach Falls, Oregon, sine being on the Westerly line of Third Screet;
thence Southerly 55 feec alaag the Eastarly boundary >f said Lot 11 Block 40;
thence Westerly and parallel with Jeffecrson Streec 106 feet to che most
Easterly boundary of Lot 8 Jlock 9 Ewauia Heights Addicion to Klamath Falls,
Oregon; cthence Northerly aloag the Eastarly boundary of said Loc 8 Block 9, 55
feet to the Hortheascerly cocner of saii Lot 8 Block 3; chence Easterly and
parallel with Jefferson Straat 106 feet to the place of beginning, being the
Norcherly portion of Lot 11 B8lock 40, Flret Addition to Klamath Falls, Oregon
and the Norcherly portios of Lou 10 Block 9 Ewauna Heights Addiction to Klamach
Falls, Oregon and cthe North:cly 1/2 of Lot 9 Block 9 Iwauna Heights Addicion co
Klamath Falls, Oregon, as s21awn by reccrded plats thereof, recorded in che
records of Klamach County, 'lregon.

ST)ﬂE(]FCHUHHJN COUNTYOFKLAM/TH: ss.

_Kirmath Count) pitle 2nd day

ik at request of
ﬁ? 4 waﬁo;d e AD., 190 _at__ 333 _ o'clock_____PM.andduly ‘°°°"’°d inVol. M6

of ___ Mori:geies . .onPsge

ByQ

S ) i) S
Bemetha G Letsc unty Clerk
}5:=Ka¢svnxLJ;

A

20.00




