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'+ UNDER OREGOY LAW, MOST AGREEMENTS,, 1RO
AND” ITHER CREDIT SXTENSIONS WHICH-ARE NOT FOR

LU WITNISSETH:
" glis and ‘convy s to the trustee, in trust, with power of sale, the property
County, 0 gon; describad asti s oot

. as grantor, William Sisemore, as trustee, and-

A ST FEDERAL SAVINGS AND L AN.# SSOCIATION, ¢ (orporation organized and existing under the laws of the United States,
LR BRI NN HIE L FRE o ’ 01 ] i *' » , . . oo PR « .

H RN

¢ccording tt the official plat thereof on file in the office

1

1304 SES AND COMMIT! [ENTS MADE BY.US AFTER.THE EFFECTIVE DATE OF THIS ACT CONGERNING LOANS
J ERSONAL, FAMIL'". )R HOUSEHOL

O PURPOSLS OR SE(_}URED SOLELY BY THE BORROWER'S RESIDENGE

MUS BE_IN WRITIG, EXPRESS. CONSIDERATICH- ANL BE'SIGNED BY I

Grantor's performanc under this trust deed and not : it

2sswmption, the entirz. unpaid balance shall' becoms Imir

(Fazi’ig purposes, togstier with all and singular.the aj purt2 'ances,

“helot ging to. derived from.or in anywise.

wata ing and irrigation apparatus; equipment and fi:dures. oagether with

shad s and built-in zppliances now or hereafter ing allec n-or usad in CORRX
may hereaftor acquire, for the purpase 0,

has of sert ring . performance
'f__i'.‘fhree Thousand Four-Hundrel & NohOO**

10

BE ENFD

¢¢ surés may not be  signed to.or

‘ijon with the above descri
¢ each
&1 Kkk

RCEABLE."

e assumed 3y another party. In the event of an atternpted assignment af

¢ fiately due and pa % de. Which ‘'said descriied real property is not currently used for agricuitural, timber or
tenements. b reditaments, rens, issues. profits, water rights, easements
appextaining i he above described aremises, and all plumbing, lighting, heating,
all avn ngs, vedetian blinds,

or privileges now or hereafter
ventifating, air-conditioning, refrigerating,
ch as wall-to-wafl catpeting and linoleum,
yed premises, including all interest therein which the grantor

grantor herein, contained and the payment of the sum of
Rk RkARIRRARLE (g ) Dollars

floor covering in place su

resment of the

hkkkRickk

with interest thereon accordinb fo thé terms of a pomis .0y nate pl;é{‘len 1 e herewith, payable to
72.24 ) Corimencing

interest being payabia in monthly Jinstaliments ‘of {3 —
" This trust deed shalt further secure the paymait of € ich acditional more -, if

any, as may be loanad hereatter by the beneficiary 15 the: jrantor or ofhers Fa:ing

an interest in the above described property, as may 51avi] nced by a note or e 8s.

if th2 indebtedness secured by this trust deed is evitlenc by mare than one R te,

the deneficiary may credit payments received by |t 1pon < Ay of said notes cr art .

of zny payment on one notg and par on anothier, as 't 2 bencficiary may e 3ct.

The grantor hereby covenants to and with the tr istec : nd the beneficiary  "ein
that the said premises and property conveyed by this truct deed are free anc.  lear
of ' il -‘encumbrances and -that the grantor wifl ind’ F's heirs, execotors and °
seniinistrators shall warrant and defend his ‘said t1 e th y o.against the'cla'n s of
all persons whom:soever.

The grantor covznants and agrees 10 pay sald act- according to the toms
the -eof and, when due, all taxes, assessments and ¢ ther ¢ 1arges levied against said
property; to keep seid property free from afl encumlirance s having precedence ver
<his trust deed; to complete all buildings in courie 0 sonstruction or here ifter
constructed on said premises within six'months iom 3 date hereof or the date
canstruction is hersalter commenced; 10.repair an} rest e promplly and i1 1000
workmanlike mannz2r any building or improvement op 2 d property which in:y be
danaged or destroyed and pay, when due, all‘cists It gutred therefor; to ow

be-eficiary to inspect said property at all times during ot nstruction; to replc : any
werk or materials unsatisfactory to beneficiary within fift 3 n days after written 1 otice
frc m beneficiary of such fact; not to remove or destioy ai building or improyy 1entst
new or hereafter constructed on’ said  premisis;
i provements nov/ or hereatter eracted upoen saitl prce
commit or suffer no waste of said, premises; 1o <eep ¢
irr provements now of hereafter erected on said pre.v:ses continliously i 3
- against loss by firc.or such other hazards as the b mefic ary may teom:time { Hntd
require; in a sum not less than the originat princijal 5111 of the nte-or, o1 § ation
secured by this trust deed, in a company or compat fes i ceptable (G the ben 3l claty:
ard to deliver the original policy of insurance in, corrat form and-with 21
loss payable clause in favor of the beneficlary atti checd nd with premivr
tte principal place of business of the bensficiary at Izt fittear: days Pric
o fedtive tate of any such policy of insurance. W ald 1 dicy of insurance i
t ndered, the benaficiary may in its own discretia 1 ob:z n insurance for the -enefit
of the beneficiary. vhich insurance shall be.nor- ;anc: able by the grantcr luring
e, full term of {fie” policy” thus obtained. " L

In order to provide regularty for the prompt p ymer: . of said taxes, assest ments
¢r other charges and insurance pramiums, th: gri for agress ta.par’ o the
t eneficiary, togetier with and in addition to the ¢ fontht - payments of prinzk; al and
j terest payable uncer the terms of the note or obl gatior secured hereby, ani mount :
tqual to one-twelfth (1/12th) of the taxes, assess menis and other charges ¢ e and
ayabla with.respest to said properly within e2¢1su> gading, twelve.mont s, and .
1 Iso one-thirty-stdh (1/36th) of the insurance pra: niuny payable withrespes! tsald .
{roperty within e1ch succeeding three years whil2 this nust daed remains & efiect, *
.5 estimated and directed by the beneficiary, such sums 0 be credited tothe fincipal =
f the loan untit required for the several purpes s 1 ¢ 'gof and shall ther2 pon be
sharged to the principal of the loan; or, at the option Jf the baneficiary, 2h 1 sums
- 30 pad shait be t.eld by the beneficiary in trustas 2 rese ve uceount, withou ¥ werest, -
.+ 10 pay 5ald premiums, 1axes, assessments or othyr

:jue and payable.
. V¥hile.the grantor is to

f othe;

. pay.any and.all tax 5,8t ssments and other sharges

ievied or assessed against said property, of any sart 3 areof, bafore the sin e begin

to bear interest and also to pay premiums onallin surart apolicies upon saic | -operty.

\)1 such payments ar3 to bo made through the baefic 3 y, as aforesaid. The grantor
| & hereby authorizes the beneficlary to pay any an i all | xes, assessments 2 other . .
Y - . i

1
ic keep ali buildiny e 11 800
arty in good.fépair 1107107 s
1| buildings; propet ard’ e

5 Rlisg, W
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©F 2 ges whan they sha'l xecoms - .

tha beneficiary or order and made by the grantor, principal and
July 5 ., 19 i

charges levied or iraposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges, and ‘o pay the Insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and tocharge
said sums to the principal of the Joan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold t1e beneficiary responsible for failure to have any insurance written
or for any loss or Camage growing out of a defect in any insurance policy, and the
beneficiary hereby s authorized, in the event of any loss, to compromise and settle
with “any insurance company and to apply any such insurance receipls upon the
obligations secured by this trust deed. In computing the amount of the indebtedness
{or payment and sl i ,mwlgn,uwnsalenLomenanquisaion of the property
by the beneficlary after default, any gﬁlaqce yemaining in,the reserve accountshall
be credited to the indebtednéss, & ‘raserve- account for taxes, assessments,
insurance premiums and other.charges is not sufficient at any:time for the payment
of such charges as they become dus, the grantorshall pay the deficitto the beneficiary
upon demand, and if not: paid within ten days after such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured hereby. ST o i )

Should the grantor fail to keep any of the
beneficiary may at its option carry out the same,
shall draw interes: at the rate specified in the note,

foregoing covenants, then the
and all its expenditures therefor
shall be repayable by the grantor
{gdgmand and shahl be secured by the lien of this trust deed. In this connection,
Atip-béhaliciary shall

have the right in its discretion to complete any improvements
"off-5aid premises and also to make such repairs lo said property as in its
tiscretion it may deem necessary or advisable.

; The g’[émor further agrees to comply with all laws, ordinances, reguiations,
covenanis, tonditions and restrictions affecting said property; to pay all costs, fees

SR

-sarid -expendes of this trust, including the cost of title search, as well as the other

a3y Mived.. - CoStS
0 g%‘:"{g. ligation,

and:2xpenses of the trustee incurred in connection with or in enforcing this
and trustee’s and attorney’s fees actually incurred; to appear in and defend
any_attion or praceeding purporting to atfect the security hereof or the rights or

ars of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attorney's fegs in a reasonabie sum to be fixed by the
court, ia any such action or proceeding in whichthe beneficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all said sums shalt

\be’ 'secured by this trust deed.

v The beneficiary will furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or required to furnish any further
statements - of account.

It is mutally agreed that:

A..In the event that-any portion or all of said property shall be taken under
vight of émiagnt ddmain or condemnation, the beneficiary shall have the right

‘to Gommence; prosecute in its own name, appear in or defend any action or

proceedings, or to make any compromise or settiement in connection with such
taking and, if it so 2lects, to require that all or any portion of the money’s payable
2§ compensaticn for such taking, which are in ‘excess of the amount required to
pay all reasonalile costs; expenses and attormey’s fees necessarily paid or incurred
by tha grantor in such. proceedings, shall be paid to the beneficiary and applied by
it first upon any reasonabla costs and expenses and attorney’s tees necessarily paid
or incurred by the beneficiaty in such proceedings. and the batance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, to
take such actions and execule such instrurnents as shall be necessary in obtaining
such compensation, promptly upon the beneficiary's request. :
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N mﬁ%% Eggf N "t’uw at the beneﬁdaey”
oy i ntation o
m canciiftich),

for the: xsmem of the Indeb edviess, theTrdsTBE AT ]
any map 97 plat of 'said proparty; (b} foin in gramlno any thsert nwr ;rcadmny '
restiiction heredn, {€) joind any sﬁbordinaﬁon or-other agit bme v affecting this-deed
ortiEilch E rckargs hersoks (3) fechnvey withoutatraitly; &l r an  artolthe propeity.
Thegrarke vin any’ reconveyancy mey he describad ag.the f lerscs or:persons lagally »
antitied th reto™ and the recitals therein of any matters or facts ' hall be conclusive
oroof of th: truthfulness the-eol. Trustee's fees for any of the jervis sinthis paragraph
shail be not less than $5.00.

3. As .additional. security,. grantor hereby . assigns to, be 1 ficiary dunng the
continuant 2 of these trusts 211 rents, Issues, royaltiesand prof ts oft €property affected
by this dec d and of any personal property located thereon. Jntil ¢ antor shall default :
in the pay nent of any ind:btedness secured hereby or in the { :formance of any
agreement hereunder, grartor shall have.the right to alte:t al wch rents, issues, .
royalties a1d profits eamed prior to default as they becorn? duf and payable. Upon
any defaul: by the grantor hereunder, the beneficiary may 3:any ! me without notice, -
gither in parson, by agent or by a receiver to be appointec by 2 court, and without
regard o 1 e adequacy of any security for the indebtedness n:reby’ -ecured, enter upon
and take [ ossession of said property, or any part thereof, in its own name sue for
or otherwise coliect the ren's, issues and profits, including tiose p ist due and unpaid,
and apply the same, fess costs and expenses of operation and « ollection, including
reasonabie atterney’s fees, upon any mdebtedness secured 1ere x, and m such order .
as the tensficiary may determing.: | RIS i :

4. The entering upon and takmg possssron of said (rruper v the collectmn of
such centx, issues and pro’its or the proceeds of fire and ¢ ther it surance policies of
compznsa ion or awards for any taking or damage of the property. and the applicatior.
or relcasa thereo!, as aforesaid, shall not cure or waive any «lefal | or notice of default
hereunder of invalidate any act done pursuant to such notic 1.

5. Thz grantor shall notify bereficiary in writing of ans sal3 or centract for sale
of the abo e described property and furnish beneficiary on a form ¢ upplied it with such:
personal i formation concerning the purchaser as would ¢ rdinar ly be required of ¢
new fozn :-pplicant and shall oay beneficiary a service charg 2.

6. Titne is of the essence of this instrument and upor defi it by the grantor i
paymant of any indebtedn2ss secured- hereby. or in- perfor man: “of any agreement
hereundet. the beneficiary may-declare all sums secured he rehy I amediatety due anc ;
payable by delivery to the trustee of written notice of defauit arc elégtion to sell the
trust prop 2rty, which notice trustee shall cause to be duly file 1 for r. cord. Upon detivery
of sald 2 ica of default and election to sell, the beneficiary st ail dof osit with the trustet:-

secured hareby, whereupon the trustees shall fix the time nnd 1 ca of sale and give -
notice the eof as then required by law.

7. Aber default and any time prior to five days before he ca 8 set by the trustec
fortha tnytee’s sale, the grantor or other person so privilaged may § iy the entire amoun:

STATE (F OREGON
County uf __ Klamath
THIS IS TO CERTIFY that on this 12th day ot
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‘dwdandmc& i &endor: mdj ach
homﬁlfetilﬁ % S:meszx m‘m py's 1:25 nat &3z eading the amaunt provided by law) othier than suchporion

; time of sale: Trustee may nostpone sale of all or any portion of said property by public
,announcement at such tirae and place of sale and from time to time thereafter may

this. trust deed and al! promissory notes and documenis- evitl ncing expenditures, i

IN 'WITNESS WHEREOF, said grantor has herguritc: st his hand and $ al the da

s s ot and the‘abigations Secare

mnﬁhwmmmnmmmommmm
; of the principal 35 would idt!nenbeduenad o deraunrwcurredawﬂniwym
thedefauﬂ. s :
AMrmelapsemwmﬂmasmytnenberequlredbylzw _M
remasmor,adnaueeomeuuumwmorsardnoueeorsauu iy
sell saif!phoperty &t theit me and tace fiied by him in said nofice of sale, dther ass

awhols orin separata parcals, and in such order as he may determine, at public auction
t the highest bidder for cash, in lawful money of the United States, payable at the o

9{)*-"‘ -
22087

‘postpone the sale” by p:blic: ahnouncement at the time fixed by the preceding
‘postponement. The truste 2 shafl deliver to the purchaser his deed in form as required
by law, conveying the propeny $0 sold, but without any covenant or warranty, express
or implied.. The recitals in the deed of any matters or facts shall be conclusive proof
of the trathfulness thereo!. Any person, excluding the trustee but inciuding the grantor
-and the bensfitiary, may purchase at the sale. a

9. When the Trustec selis pursuant to the powers provided herein, the trustee
shall applythe proceeds of the trustee’s sale as follows: (1) To the expenses cf the
sale including the compensation of the trustee, and a reasonable charge by the attomey.
{2) To the obligation secured by the trust deed. (3) To all persons having
liens subsequent to the rm erests of the trustee in the trust deed as their interests apbw
.in the order.of their priority. (4) The surplus, if any, to the grantor of the trust deed
“or to his Suceessof in Intcrest entitled to such surplus.

10. For any reason parmitted by law, the beneficiary may from time to time appoint
a successor or successors 10 any trustee named herein, or to any Successor trustee
appointed hereunder. Upen such appointment and without conveyance to the successor
trustes, the latiar shall be vested with all title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such 2ppointment and substitution
shall be made by written instrumem executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

. 11. Trustee accepts this trust when this deed, duly executed and acknowledged
' nsmadea public recérd, us provlded by law. The trustee is not obligated to notify any
party hereto of pending sale  under any other deed of trust or of any action or proceeding
/in which the grantor, beaeficiary or trustee shall be a party unless such action or
proceeding is brought’ by the trustee.
. 12, This deed applics to, inures to the benefit of, and binds all parties hereto,
“their helrs. legatees devisaes, administrators, executors, Successors and assigns. The
term “beneficiary" shall mean the holder and ownes, including pledges, of the note
secured hereby, whether ar not named as a beneficiary herein. In construing this deed
and whenever the context o requires, the masculine gender includes the feminine and/
or neuter, and ths singul:r number includes the plural.
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19 96 , before me, the undersigned, a

(SEAL)
(SEAL)

IRERE

Notary Fubhc inand: for >ard county and state per‘ ona A 'appeared the wit iin named

DOUGL. S E. TOFELL &

1o me, perﬁonally known to: be the njentlcal mdi\i iual

w--;. "o‘ mnr
T ; TRACIE V. cumnm!
7/ NOTARY PUBLIC - OREG DN
COMMISSION NO.-033588  * §°
MY T MMISSION EXPIRES WL O3 190 14

 nd- who executed the foregoing instrument and acknowledged to me that
executed he same freedy\and voluntarily for the uses and purposes therein expressed.

s ) named in ¢

{and affixed n y notaria

KAREN L. TOFELL

) Gr:u rmr
70
KLAMATH FIRST FEDERAL SAVlNGS
AND LOAN ASSOCIATION .
k i Bmaﬁc ary

wmw onmow COUNTY OF msmr

o) ol
Loan No. 0603900013 . .- ", STATE OF OREGON
TRUST DEED - Couryof —Elamach 5
' " I'certify that the within instrument was
DIUGLAS E. TOFELL : recewed for record on the _18th _ day of

June .19 96
. at9 52 g'clock A .M., and recorded in
~ book M96 on page 18071

_.Record of Mortgages of said County.
. Witness my hand and seal of County affixed

County Clerk

the 2nd day

P M and dulvarecorded in Vol. 2§ .




