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- STATE OF OREGON,

5 mUST;ngED1 ,) §oam » o |

S e .. County of }’“‘-
vl cettify that the ‘within instrument
.« was received for record on the .____ day

, 19 , at
o’clock M., and recorded in
"fly/v'oldme»No. —eeoe__.__onpage

- and/or as fee/file/instru-

T By ) ty.
BT S . . oo I 1"1;\:' 1"‘ 22 G2 ; ' \
Cvi o THISTRUST DEED, made 4his... .. 4%5h ... 1ay of June ,19..96__, between
ig‘ . JIM_SEVERIN: Gt e DI .
, ‘ I mmiemees s amens , as Grantor,

as Trustee, and

...JAMES:E.. CLARKE ANDASSOCIAT IS, INC. PIJISION PLAN AND TRUST #59-194-3963

as Beneficiary,

; ‘ . WITI/ESSETH:

., Klégmtaagﬁor irrevocably grants, bergei 1, sells.and cc aveys. to trustee. in trust, with power of sale, the property in
; iriariemnenns CoUmty;: (regon, descriy das: oo

SEE: LEGAL DESCRIPTION MARZED EXEIBIT ".\'''ATTACHED.HERETO :AND BY THIS REFERENCE

MADE_A PART HEREOF, AS THOUGH PULLY 'SET *'ORTH HEREIN......

Y

L

fogether with all and singular the tenernant i, her sditarnents and 1 ‘purtenanices and all other rights thereunto belonging or in anywise now
c;; hereafter apporiaining, and the rerits, ict aos & nd profits ‘theresi and all tixtures now cr hereafter attached to or used in connection with
ike-pro e e R Lo R AT h
+i 7 FOR THZ PURPOSE:OF SECURING i’ERFORMANCIE of eacli-agrecment of grantor herein contained-and payment of the sum
of ... THIRTY. $1X THOUSAND and :NQ, .00 - = =:m = = == = T = - - =S - o ..o o.ol.rmsooos

L TLTLTLTLT ($36,000:00)= =2 = = = 2= “: =Dollars, with inforast thereon according to the terms.of a promissory
note of aven date herewith, payable to boietici wy or order anii made by grantor, the final payment of principal and interest hersol, if
o sooner paid, fo be dus and payable ... J Uil 2 23 ;22001 .

: The date of maturity of the débt cccuru by this instruin nt is the date, stated above, on which the final installment of the note
becomes due and vayable. Should'the grazilor . ther apree to, ait mipt to, or actudlly sell, convey, or assign all (or any part) of the prop-
arly or all (or any part) of grantor's’inter. st ir. it without lirst « btaining the written consent or approval of the beneficiary, then, at the
be:eticiary’s option*, all obligations sécurtd by this instrumeni, irrespective of the metarity dates expressed therein, or herein, shall be-
co‘;w immediately due and payabls. The stectt on by grantor cf an earnest money agroement®* does not constitute a sale, conveyance or
astignment. T . : o

To protect the security of this trust t'eed, frantor agrees: . . ) )

1. To protect, preserve and maintaiii thy property in gocd condition and repair; not fo remove or demolish any building or im-
prevement therson; not to commit or perni t Ay waste of the proJerty, .

2. To complete or rastore promptly ynd 12 good and habi’g Sle. condition any building or improvement which may be constructed,
damaged or dest-oysd.thereon, and pay wiindu s all costs incurze 4 therefor.

" 3. To'comply with all laws, ordinant¢ s, re julations, covens.its, conditions and res:rictions affecting the property; if the beneficiary
S0 requests, to join in executing such finan iing : tatements pursug it to the Unilorm Comnmercial Code as the beneliciary may require and
fo. pay for filing same in the proper public off'c3 or offices, as vl as the cost of all lien searches made by filing ofticers or searching
agencies as may bo deemed desirable by i) bes sticiary. L

' 4. To provide and continuously meintai. insurance on t:e buildings riow or hereafter erected on the proper agm'nst Iisc or
damage by fire and such other hasards as the L sneficiary may frym time to time require, in an amount not less than singurable val
written in companies acceptable to tHe beiefici ry, with loss poy ible to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon ac insured; if the grantor skall fzi. for any reason ic procure any such insurance and to deliver the policies to the beneliciary
at least fitteen days prior to the expiration of iv1y policy of insurinice now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The arrount collected under a1y fire or other insurance policy may be applied by beneficiary upon
amy indebtedriess sscured hereby and in such ordr as bensficiary i ay determins, or at option of beneficiary the entire amount so collected,
or any part thercof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant 'o su-h notice. ) B

5. To keep the property free from const uction liens and to pay all tazes, assessments and other charges that may be levied or
asssssed upon or ngainst the property before arv part of such :ttes, assessments and other charges become past due or delinquent and
promptly deliver receipts therofor to benet ciary; should the grox tor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct paymeor.t or by, providing benoficiary with funds with which to make such pay-
ment, beneliciary may, at its option, mak) puy ment thereof, £nl the amount so. paid, with interest at the rate set forth in the note
cecured hereby, tojether with the obligatio s de icribed in paragr: phs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without wa'v sr of any rights & -laing from broach of any of the covenants hereof and for such payments,
with Interest as aforesaid, the property heieinlx fore doscribed, 1 well as the grantor, shall be bound to the same extent that they are
botind for the payment of the obligation terein described, and & ! such payments shall be immediately dus and payable without notice,
arx! the nonpayment thoreot shall, at the o)itio of tha benelicizr., render all sums secured by this trust deed immediately dwe and pay-
abie and constitute a breach of this trust doed. )

6. To pay =ll costs, fees and expenses of his trust includir § the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforc 'ng this obligatio and trustee's and attorney’s fees actually incurred.

7. To appecr in and defend any acton o. procssding purt srting to affect the security rights or powers of beneficiary oc trustee;
arx! in any suit, action or procseding in which. 1 :e beneticiary o ‘rustee-may appear, including any suit for the loreclosure of this deed
or_any suit or action related to this instruinen’, including but rc® limited to its validity and/or enforceability, to pay all costs and ex-
petses, including ovidence of title and ths berx ficiary’s or trusice’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by . the tiial c urt and in the » ent of an appeal from any judgment or decree of the trial court, grantor
fur'her ogrees to pay.such sum at the appelinte curt shall adjud f reasonable ac the bencficiary’s ar trustee's attorney fees on such appeal.

It is mutually agreed that: L ) ; ;

| 8. In the event that any portion or all .2 the property sh il be taken under the right ot eminent domain or condemnation, bene-
fic;ary shall have the right, if it so elects, to » quire that all cr any portion of the monies payable as compensation for such taking,
HOTE: Thg‘mpndMMMMMWTMHWMNDO!M: #n'stiomey, who IS 8n 2ctivs member of the Oregon State Bar, a bank, trust company
of tavings and loan scsocialion authorized o do by ine:s unider the laws of § sgon ov'the Unilad States, o titls insurance comgaay authorized to insure title to real
prajerty of this state, 1's subsidiories, sffilistes, age i s of & sachas, the Unita:: { iates or agy ager:cy thered!, oc 2n escrow agent licensed under ORS 695,505 to 696.585.
“WARNING: 12.U3C 1701]-3 regulatss and may { ol sxarcico.githis-coien. - ... -
b |

**The publisher sujgests that such en agroemen) sddi) 3 the Issuo of obLX liag beaeficiary's conssat In complste detail.
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T e e e te st e oacn 1.3 ttotory’s foos, Both
#pon ray reawnable costs expenses ard atfornoy’s fee:

y b’ ¥ incarted) n siich procé dings, sind the balance applied upon the indebted-
(£ e Ghon bxperie, H actions wh1 exscute such instriments s ‘shall be necessary
tia oy on written requ i ¢ ¢ 1 dary, paynent of its fees and presentation of this deed and
“rs som yances, for cancé lation), Without atfecting the liability of any p for the payment of
] s, & ne lo' th» maliing of an;’ map or plat of the property; (b) join in granting any easament or creat-
ing.any restriction’ thereon; (c) join.in .cuw . su sordination or. ot wer. agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or.any, par t 10 _property., Th irantee in any reconveyance may be described as the “person or persons
Iedally entitled thereto;” and the recitals :lefet of any matters ¢ facts shall be conclusive. proof of the’ truthfulness thereof. Trustee's
fees.for any of the services mentioned i cagraph ehall bo 10t less than $5. .

s i . Iy

10. Upon-cny default by. grantor hervunc'e -, beneficiary oa at any time wi

e Qs iy e e s

» ) thout notice, either in person, by agent or by a receiver
20 be appointed by a court, and without 1 jarc. ‘o the adequacy c £ any sscurity for the indebtedness hereby secured, enter upon and take
posession of the property or any. part thetsof, in its own name & 1 or otherwise collect the rents, issues and profits, including those past
du» and unpaid, and apply the same, less .;o8t1 and expenses o: peration and collection, including reasonable attorney’s fees upon any
irxlebtedness secured hereby, and in such o der .18 beneficiary tra s determine.

11. The entering upon and taking po sescin of the propert’, the collection of such rents, issues and protits, or the proceeds of fire
ani other insurance policies or compensaticn o- 1wards for any 't king or damage of the property, and the application or release thereof as
afcresaid, shall not cure or waive any defailt o1 notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondofault by grantor in paymentof.x iy indebtedness ve ured hereby or in gran‘or’s performance of any agreement hereunder, time
ba’'ng of the esscnce with respect to such paymeat and/or perfo-1 ance, the beneficiary may declare all sums secured hereby immediately
du» and payable, In such an event the benstic'i ry may elect to f roceed to forecloss this trust deed in equity as a mortgaga or direct the
#rustee to forecloss this trust deed by advertisynent and sale, cr may direct the ¢rustes to pursue any other right or remedy, either at
lass or in equity, which the beneficiary miy leve. In the event the beneficiary elscts to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall execute and causy to e recorded a writ. sn notice of dafault and election to sell the property to satisly the obliga-
ticn sscured hersby whereupon the trusteo sha'l fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provic éd in ORS 86.73. to 86.795.

13. After tha trustee has commencet’ fo- closure by advor'isement and sale, and at any time prior to 5 days before the date the
#rustee conducts the sale, the grantor or a1y.ct’ier person so p-i’ileged by ORS 86.753, may cure the default or d faults. If the default
ca.1sists of a failure to pay, when due, sunis socured by the trus deed, the default may be cured by paying the entire amount due at the
tir1e of the cure other than such portion ¢s wo 1ld not then be ¢ 1e had no default occurred. Any other default that is ble of being
cu-ed may be curod by tendering the perfcrmir ce required unds: the obligation or truct deed. In any case, in addition to curing the de-
fault or defaults, the person effecting ths curs shsll pay to tie beneficiary all cocts and expenses actually incurred in enforcing
tho obligation of the trust deed together with t ustee’s and attor wy's fees not exceedirg the amounts provided by law.

14. Otherwice, the sale shall be held! on ‘i‘e date and at th> time and place desiinated in the notice of sale or the time to which
th) sale may be postponed as provided by 'aw. "he frustes may ¢ sl the property either in one parcel or in soparate parcels and shall sell
tho parcel or parcels at auction to the hijest iridder for cash, piyable at the time of cale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the sroperty so sold, but v-ithout any covenant cr warranty, express or implied. The recitals in the
desd of any matters of fact ehall be conc'usiv proof of the ta thiulnsss theraaf. Any person, excluding the trustee, but including the
grantor and benoficiary, may purchase at t1e 31 s, ) )

15, When trustee sells pursuant fo tlie ps vers provided I3 ein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensatior. of t%e trustee and 1 reasonable charge by trustee’s attorney, (2) to the obligation secured by
th> trust deed, (3) to all persons having rézorced liens subsequen® to the interest of tha trustee in the trust deed as their interests may
arpear in the ordaer of their priority and (1) t1: surplus, if any, ‘o the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tiine .1point & successo. or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointn ent, nd without cony syance to the successcr trustee, the latter shall be vested with all title,
peéwers and duties conferred upon any truitee ! drein named or a ypointed hereunder. Each such appointment and substitution shall be
mide by written instrument executed by bsneri siary, which, wks.1 recorded in the mortjage records of the county or counties in which the
property is sii d, shall be Jusive ptoof ¢ f proper appointiaent of the successor frustee.

17. Trustea accepts this trust when his ¢ sed, duly execu’t 4 and acknowledged, iz made a public record as provided by law. Trustee
is not obligated to notify any party heretc of ¢ snding sale undsr any other deed of trust or of any action or proceeding in which grantor,
Beneficiary or trustee shall be a party unless suh action or prcc.eding is brought by trustee.

The gran‘or covenants and agrees o and’ vith the benelic’s -y and the bereliciary’s. successor in interest that the grantor is lawilully
soized in fee simple of the real property ani hex a valid, unencun bered title thoreto, except as may be set forth in an addendum or exhibit
attached hereto, ond that the grantor will warr.nt and forever d fend the same agdainst all persons whomsoever.

WARNING: Unless grantor srovides beneficiar.» with evidence of insurance coverage as required by the con-
tract or loan agreement between tlem, beneficiary 111y purchase insuranceat grantor’s expense to protect bene-
ficiary’s intrest. This insurance may, bui need not, alsc: protect grantor’s iaterest. If the collateral becomes damaged,
the coverage purchased by beneficiary ir.ay not pay an - claim made by or against grantor. Grantor may later cancel
tte coverage by providing evidence tha - grantor has ¢ Stained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverige jurchased by Deneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interc st rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage iipsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerebly more expensive than insurance grantor might otherwise
obtain alone and may not satisfy atry riced for propert 7 damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. .

The grantcr warrants that the proceds «f the loan rapres 'nted by the above described note and this trust deed are:

(a)* primarily for grantor’s personal; far. ily' or housshold y urposes (see Important Notice below ),

(b) for an organization, or (even i grex tor is a natural ¢ sreon) are for busi or cial purposes.

This deed applies to, inures to the ' enci 't of and binds 1i'‘parties hereto, their heirs, log , devisees, rators, s,
personal representatives, successors and astign:. The term benaiic ary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & berx ficiary herein. )

In construing this mortgagde, it is unt'ersicod that the mori; agor or:mortdagee mcy be more than one person; that if the context so
requires, the singular shall be taken to meen ai’ include the plut.l, and that generally all grammatical changes shall be made, assumed and
implied to make ‘he provisions herepf apy Iy ej1ally to corpora’iins and to ,z’n@i_vidqqla. )

IN-WITNESS WHEREOF, the § antor has excc 1ted-thig'ips =itk the day and year first above written.

* | MPORTANT NOTICE::Delsto, by -lining out, V4 ichev ir warranty {a) or |)) -
not applicable; if wamanty (a) is appliceble an 1 tho reneficiary is @ c2 litor
- .as such word is defined in_the Truth-in-Lendirg A: and Regulation Z, the
- beneficiary MUST csmply with the Act and Regulet on by making re 1t ired
diel Ii use-Stevens-Ness Fyrm ! 0. 1379, vr equire ant. |

3 | i

th
If compliance :vlﬂlisi-hi"ﬁ'g! is nof required, disrvgaitl s notice. .. e
STATE OF ORI GON, County’ »f Kiamath
This insti1iment was acl:r owledged before ms on
Jim Sarerin

was ackt owledged before me on

1

i

£ s
7 N A S AN /
CALL (..
Notary Public for Oregon Afy cominission expires 1/31/9“
REQUEST FOR | ULL | :CON'/SYANCE (12 bouudonlyv:h-neblig:ﬂmbﬂnhiiapcid.l

T0: - ——— = » T 1 stee y

The undervigned is the legal ownsr .ind | alder of all inde) edness secured by the foredoing trust deed. All sums secured by the trust
dved have been fully paid and satistied..¥ ow v reby zre directi< , on payment fo.you of any sums owing to you under ths ferms of the

¢r15¢ deed or pursuant to statute, to cancel ali wideiices of ind s tedness secursd by ths trust deed (which are delivered to you herewith
tc gother with the trust deed) and to recct vey, vithout warranty to tho parties design:ted by-the terms of the trust deed the estate now

held by you under the. same. Mail.reconvo;rance and ents {» .

DATED: 19

D> not %sé gidiifdyithls Trust Deed OR THE X OTE « hich It sacures:
Both must be délivered to the frustes for canceli atioy hefore

' reconvayance will be made.

T




Part of Government Lots 10 and =5, Section'7, Township 35 .
South, Range 7 East of :the Willanette Meridian, in the County
of Klamath, State of Ora:gon, des:ribed as follows:

Beginning at a point that is on -he Westerly right of way of
the old Dalles-California highwas and which point is North
99.66 feet from the intarsection of the Westerly right of way
line of said Highway and the No::h line of Government Lot 15;
thence South along siaid right ol way line 100 feet; thence
Westerly at right angles to said Highway to the East bank of
Upper Xlamath Lake, also known a3 Agency Lake; thence Northerly
along said Lake to i:s intersec:ion with a line that is
parallel to and 99.65 [eet Norta of the North line of

_ Government Lot 15; taesce Bast along said line to the Westerly
right of way line of aforesaid ijighway and the true point of
beginning. N - :

CODE 118 MAP 3507-78D 1L 1500

sﬁﬂECFfREGON:COUNTYOFKﬁ\M!TH: ss. R
Filed for record at request of : ,_‘3 pen Title { Escrow the 3rd day
of ___Julu AD, 1993 a__11:0: - o'clock . #M., and duly recorded in Vol. ___M96

of . Moyigees I on Page._ Y9775 _ .

C 90 qi : : T . Bemetha G. Letsch, County Clerk
ng $20.00 - ; By, T S ’S :




