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DEED OF TRUST

THIS DEED OF TRUST (“Szcur ty Instrument '’} is madeon
19...96... The grantor is Donald.C. . R.ge. and.fua, 1a.De Rice..
et .. ("Borrovzer”™): The trustee is
enesecanzezinec s .. rereeeeene. (" Trustee™). The beneficiary is

.......................... , whichis organized and existing
under the laws of ...the..United..Sta: :8..cf.Ameriza , and whose address is
.540 Main Streetr..Klamath.Falls.. Ores? 2.9760L e .oonr (CLender™).
Borrower owes Lender the principal sum >f Ninety h
.......................................................... == .. Dollars (U.S. $122.20%: ¥ ... This debt is evidenced by Borrower’s note
dated the same date as this Security. [nstrument (“Note'”, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AaguBE. 150, 2L s ThisSecurity Instrument
secures 10 Lender: (a) the repayment of the debt evideazed by the Note; with interest, and ali renewals, extensions and
modifications; (b) the payment of al ‘oth::r sums, with in.erest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perfornance of Borrower's ¢ovenants.and agreements under this Security Instrument and the
Note; and (d) the repayment of any futJ e advances, Wit interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances! ). T JTURE ADVAL CES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property ty T-istee 0 Borrows , may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall-be securéd by this Deed of T st when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose,:Forrd ver irrevqua]b_l‘f'.‘ grants and. conveys 1o Trustee, in trust, with power of sale, the
follawing described  property. located! in ‘“th ..................... eemeni County, Oregon:

Lot 7y BvlockAB,v RZ\:ILFQ}%D ADDIiION T0 THE CITY OF KLAMATH FALLS,
in the County of ;SIBEéth, State of Oregon.

Tey Wo: 315321

CODE 1 MAP 3809-33BB TL 10700 (Covers adéitional property)

"UNDER OREGON LAW, MOST AGI (EMENTS, P)MISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT JONCERNING OANS AND OTHER CREDIT EXTENSIONS WHLICH ARE

NOT FOR PERSONAL FAMILY :OR  IOUSEHOLD 2 JRPOSES OR SECURED SOLELY BY THE BORROWER'S
RESIDENGE MUST BE IN WRITII{3, EXPRESS SONSIDERATION /ND BE SIGNED BY US TO BE ENFORCEABLE."

which has the address of ....443.. {ipxi ng..3txeet

[$tve at.

Oregon . 9760L o s e (“PrODET Y Address™);
{Zip Code]

TOGETHER WITH all the imy1 ovements now Jr hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, i1 iner I, oi! and gas r ghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All re)> acements and :x ditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security - nstrument as t1:“Property.”

BORROWER COVENANTS  hat I orrower is law{ illy seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the roperty is unen :umbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to'th 2 Property agai st all claims and demands, subject to any encumbrances of record.

Tears SECURITY INSTRUMEN combines uni ¢ rm covenants for national use and non-uniform covenants with
limited variations by jurisdiction tyccr stitute a uniforn: security instrument covering real property.

OREGON—Single Family—FNMA/IHLIAS UNIFORM IN3 RUMENT




0 10 Payment'o
the principal of and intereston't

2. Funds for Taxes and] .
o Lender on the day monthly payménis ar
o1e-twelfth of: (a) yearly taxes and isses
leasehold payments or ground -rents.on | ie. Property, i
‘niortgage insurance premiums,

ced by the N3

siate agency (including Lender if Len Zer is'such an insti
Lender may not charge for holding ar d ap plying the Funcs,
Lender pays Borrower interest on the Fuids and applicat le
Lender may agree in writing that int:rest shall be paid 01 the
requires interest to be paid, Lender shall

purpose for which each debit to the Funds ' vas made.
this Security Instrument.

If the amount of the
the due dates of the escrow items, shall exc 2ed th
at Borrower’s option, either promptly rep: id to Borrowe:
amount of th: Funds held by Lendet is not sufficient to pay

amount necessary to make up the deficien rin one or mors

Funds held by Lénder,

any Funds held by Lender. If under para;
:han immediately prior to the sale of the
application as a credit against the sums se: red by this Se

4. Charges; Liens.

Borrower shall pay these obligations in
pay them on time directly to the persan o

receipts evidencing the payments.

faith the lien by, or defends against enfor
prevent the enforcement of the lien or for

the Property is subject to a lien wh ch riay attain prict

of the giving of notice.

5. Hazard Insurance.
insured against loss by fire, hazards jachi led within the-
requires ins

unreasonably withheld.

All irsurance policies
Lender shall have the right to hold he'f
all receipts of paid premiums and reneve:
¢arrier and Lender. Lender may mae s

Unless Lender and Borrowe: ot :rwise agree in v riting,
of the Property damaged, if the res orzt on or repair
restoration or repair is not econon icall
applied to the sums secured by this: Se:arity Instrumen:,
Borrower abafdans the Property, or dc :s not/answer

slicies and rena vals. If

when the notice is given.

Unless Lender and Borrower oth srwise agree in \iting,
postpone the due d
under paragraph 19 the Property
from damage to the Property prior to'th z acquisition six
Instrumer.t immediately prior to the acc uisition.

6. Preservation and Mairtenar ce of Property;
change the Property, allew the Pioperty to
Borrower shall comply wih the pr:
fee title shall not merge unless Lendler 1 jrees to the merperin

7. Drotection of Lender’s Rigats in the Proj erty;

it

Lender's rights in the Property
regulations), then Lender may doendpayfo
in the Property.
Instrument, appearing in court,
Lender may take action under this
Anvamounts disbursed by
Security instrument. Unless Borrower
the date of disbursement at the Note
requesting payment. R

ptying reasonable atto ‘neys’

Len ler under this 1% ragraph

ubject to apy| cable
:due under th: Note, unti
ments which n ay attain ‘priority over this Security
> any; (c) yearly hazard insurance
if:any. Ther e items are-callcd “escrow items.”
basis of current data and reasonable estimzt s of future escrc w items.

The Funds shall be held in an ir stitu tion the deposit: or accounts of which are insured or guaranteed by a federal or
u.tion).
analyzing the account or verifying the escrow items, unless
law permits Lender to make such a charge. Borrower and

a3t be required to pay Borrower any
shall give to Borrower, without charge, an i .nnual accountit g of the Funds showing credits and debits to the Funds and the
The Funds are pledged as additional security for the sums secured by

togethcr with the future monthly payments of Funds payable prior to
e amourt required to pay the escrow items
r credited to Borrower on monthly payments of Funds. If the
the escrow items when due, Borrower shall pay to Lender any
; payments.as required by Lender.
Upon payment in full of all sums s :cured by this S :curity Instrument,
5 -aph 19 the Projerty is sold or acquired by Lender, Lender shall apply, no later
Y'roperty or its 2>quisition by Lender,
surity Instrument.

3. Application of Payments. Urless applicable law provides otherwi
paragraphs 1 z2nd 2 shall be applied: first, t > late charges e under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde* par \graph 2; fourth. to interest due; and last, to principal due.

Borrower sl pay all taxes. assessments,
Property which may attain priority ov:- this Security nstrument, and leasehold payments or ground rents, if any.
t'1 : manner provi¢ ed in paragraph 2, o- if mot paid in that manner,
ved payment. 3 rrower shall promp
1o be paid under this paragraph. If Borro ver rakes the s payments

Borrower shall promptly dischary > any lien.whict has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment of the ob! igation/secured 1y the lien in a manncr acceptable to Lender; (b) contests in good
-ement of the lic n in, legal proceedin3s which in the Lender’s opinion operate 10
feiture of any p irt of the Property;
agreement satisfactory to Lender sutorciwating the lien to this Security Instrument. If Lender determines that any part of
ty over this Security Instrument,
notice identifying the lien. Borrower shel satisfy the lieq or take one or more of the actions

Bor:owe r shall keep th: :mprovements now existing or hereafter erected on the Property
¢ 'm “extended coverage” and aiiy other hazards for which Lender
urance. This insurance shal’ be maintained in the
insurance carrier providing the insurarce shall be chox n by Borrower subject to Lender’s approval which shall not be

and runev s shall be ac ptable to

1notices. In the event of loss, Borrower shall give prompt notice to the insurance
sof of loss if fic | made promptly by B
insurance proceeds shall be applied to restoration or repair
is . conomically feasible and Lender's security is not lessened. If the
feasible or.Ler der’s security wou
whether or not then due,
ithin 30 days a notice
offered to se:tle a claim, then Lencer mzy collect the irs irance proceeds. Lerder may use the proc
the Property or to pay sums securt d by this Security Lt strument, whether cr not then due. The 30-day period will begin

any application of proceeds to principal shall not extend or
ate of the mont?ly ¢z yments referred toin paragraphs 1and 2 or change the amount of the payments. If
-aci] iired by Lender Borrower’s right to any insurance policies and proceeds resulting
11 pass to Lender to {he extent of the sums secured by this Security

_easeholds.
deteriorzt : or commit waste. [f this Security
yisins of the lease, and if Borrower acquires fee title to t
writing.

Morigage Insurance.
covenants and agreements contain:d ia this Security Ia {rument,
(suck. 1s a proceedir.g in bankruptcy, probate,
¢ whatever s necessary to protect the value of the Property and Lender’s nghts
Lender’s actions may include paying any sums secured by a lien which has priority over this Securtty
fees and entering on the Property 10 make repairs. Although
pai¢ graph 7, Lender docs not havetodoso.

and Lenderagn e toother terms of payment,
rate and shall be payeble, with interest, upon notice from Lender to Borrower

OWS: o

Borrower shall promptly pay when due

te charges due under the Note.

Lender, Borrower shall pay

sum (“Funds") equal to
Instrument; (b) yearly

premiums; and (d) yearly

L:nder may estimate the Funds due on the

arges.. Bc
ahy prepayméntand
F.to a written waiver by
1 the Note is'paid in full, a

Lender shall apply the Funds to pay the escrow items.

Funds. Unless an agreement is made or applicable law
interest or earnings on the Funds. Lender

when due, the excess shall be,

Lender shall promptly refund to Borrower

any Funds held by Lender at the time of

se, all payments received by Lender under

charges, fines and impositions attributable to the
Borrower shall
-ly furnish to Lender all notices of amounts
Sorrower shall promptly furnish to Lender

directly,

or (c) secures from the holder of the lien an

Lender may give Borrower a
set forth above within 10 days

amounts and for the periods that Lender requires. The

Leader and shall include a standard mortgage clause.
Lender requires, Borrower shall promptly give to Lender

DITOWET.

1d be lessened, the insurance proceeds shall be
with any excess paid to Borrower. If
from Lender that the insurance carrier has
eeds to repair or restore

Borrower shall not destroy, damage or substantially
Instrument is on a leasehold,
he Property, the leasehold and

If Borrower fails to perform the
or there is 1 legal proceeding that may significantly affect
for condemnation or to enforce laws or

7 shall become additional debt of Borrower secured by this
these amounts shall bear interest from



19785

If Lender required mortgage iAsur ince as a conc i ion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reqiifec to maintain the insurance in effect until such time as the requirement for the
i1surance terminates in accordance with Bc rrower’s and L ¢ wder’s written agreemient or applicable law.

8. Inspection. Lender or its ager t may make rux sonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ¢ f or srior to aninsge stion specifying reasonable cause for the inspection.

9. Condemnation. The procueds Of any award cr claim for damages, cirect or consequential, in connection with
tny condemnation or other taking of an; part of the Preerty, or for conveyance in lieu of condemnation, are hereby
essigned and shall be paid to Lender.

In the event of a total taking of tli : Property, the jroceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, witt any excess paic. to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwis: agt % in writing, th : sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplizd by the following fi action: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fzir n1 irket value of th : Property immediat :ly before the taking. Any balance shall be
paid to Borrower. R

If the Property is abandoned ty Ec rrower, or if, of er notice by Lender to Borrower that the condemnor offers to
'nake an award or settle a claim for da may; s, Borrower fail ; to respond to Lender within 30 days after the date the notice is
sriven, Lender is authorized to collect :ind « pply the procecs, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instruinent, whether 2. not then due.

Unless Lender and Borrower othe - vise agree in wi ing, any application of proceeds to principal shall not extend or
-ostpone the due date of the monthly payr ients referred tc in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; For rearsnce By L« nder Not a Waiver. Extension of the time for payment or
nodification of amortization of the sumrs secured by thi; Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to r lease the liabi'i:y of the original Borrawer or Borrower’s successors in interest.
Lender shall not be required to con men e proceeding: 1gainst any successor in interest or/refuse to extend time for
payment or ctherwise modify amortizatict of the sums se¢ ired by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s st cessors in inte-¢t. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude th: ex: cise of any right or remedy.

11. Successors and Assigns 13oun 1; Joint and Sz -eral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bes cefit the successt rs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenains ain | agrcements sl 11 be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Notc: (a) is co-sign:s g this Security Instraument only to mortgage, grant and convey
that Borrowar's interest in the Prope ty 11 1der the terms ¢ " this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security In;trurient; and (c) ag ees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accominod: tions with regm 4 to the terms of this Security Instrument or the Note without
that Borrowar’s consent.

12. Loan Charges. If the lcan 5 cured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally intcrpreed so that th: interest or other loan charges collected or 1o be collected in
connection with the loan exceed the per nitted limits, il en: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pe - nitted limit; arc (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Boitower. Lender m ay choose to make this refund by reducing the principal owed
under the Note or by making a direct pay; nent to Bofrov-«cr. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prep iymu nt charge under the Note. '

13, Legislation Affecting L:nd: ’s Rights. It enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Inst:1 ment unenforceable dccording to its terms, Lender, at its option,
may require immediate payment in full 5f all sums sect red by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lende - ex: cises this optiot , Lender shall take the'steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Bort ower provided fr in this Security Instrument shall be given by delivering it or by
mailing it ty first class mail unless app! cable law requires use of another niethod. The notice shall be directed to the
Property Address or any other addrss | orrower desig 1 tes by ngtice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address states} herein or any ct 1er address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument ¢ hall be deered t > have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Securit; Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property i loc: ted. In the ever t that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, tuchi conflict shall r:ct affect other provisions of this Security Instrument or the Note
which can be given effect without the corflicting provisicn. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowr shall be given e conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proper:y ¢i a Beneficial [ terest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o * if 1 seneficial inters: t in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lende: nay, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opt on shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Sect rity ‘nstrument.

If Lender exercises this optic n, 1. :nder shall give Jorrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dat s the notice is deliver «d or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrow:r fa Is to pay these s ims prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security [nstrument without { arther notice or demand on Borrower.

18. Borrower’s Right to Reinsty ¢, [ Borrow:: meets certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrutnent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rein itat: nent) before sal : of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 0 a judgment enforcit g this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which tten vould be due vrder this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any sther covenan:s or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nct limited to, reas onable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lizn of this Secu ity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secur:d 37 ‘this Securit- Instrument shall ‘centinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations ¢ ecured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstut 2 shall not app'y in the case of acceleration under paragraphs 13or 17.




© 19, Acce Ieration,‘Remedies. E ¢ nder ;han give notic 3 o ’Bormwar‘moa 0% .gcce!eranon following Borrower's breach of
41y covenant cr agreement in this Secun % lr s rumient (bul ni [ o tom:o-lcranon tader paragraphs 13 and 17 unless applicable
liw prov1des otherwise). The notice shd ] specify: (a) the de ’t 1lt; (b) the action req lired to cure the default; (c) a date, not lesz
than 30 days frora the date the notice is git eni( Borrower,byv '} ich the defauitmust be cured; and (d) that failure to cure the default
a1 or before the date specified in the nolice r :ay result in acce leration of the sums secured by this Security Instrument and sale
of the Propertv. The notice shall furthe: infc; n Borrower of 1 e right to reinstate aftzr acceleration and the right to bring a court
a:tion to assert the non-existence of a detaul: r any other def 2 ise of Borrower to acceleration and sale. 1f the default is not cured
o1 or before the date specified in the notice, | .ender at its op'i n may require immeliate payment in full of all sums secured by
this Security Instrument without further ¢ em.1 1d and may invel 2 the power of sale and any other remedies permitted by applicable
lzw. Lender shall be entitled to collect a [ e» | enses incurred ii: pursuing the remedi 2s provided in this paragraph 19. including.
bat not limited to, reasonable attorneys’ fee:: nd costs of titlz evidence.

If Lencer invokes the power of s1le, I ender shall excc ite or cause Trustee 1o execute a written notice of the occurrence
ofan event of default and of Lender's el¢ ctior to cause the Pro serty to be sold and shall cause such notice to be recorded in each
county in which any part of the Property is ocated. Lender « r Trustee shall give notice of sale in the manner prescribed by
anplicable law to Borrower and to other [ ers) 1s prescribed by ipplicable law. After the time required by applicable law, Trustee,
W ithout demard on Borrower, shall seli he F -operty at public auction to the highes: bidder at the time and place, and under the
terms designatzd in the notice of sale in -ne ¢ r more parcels 1.1d in any order Trustee determines. Trustee may postpone sale of
alor any parcz! of the property by public an ouncement at tl e time and place of any previously scheduled sale. Lender or its
d:signee may purchase the Property at ¢ny =i le

Trustec shall deliver to the purchiiser " ‘rustee’s deed ¢ 3 iveying the Property vvithout any covenant or warranty, expressed
orimplied. The recitals in the Trustee's cced 1 all be prima facic: evidence of the truth of the statements made therein. Trustee shall
asply the proceeds of the sale in the follov ing « rder: (a)toalle ¢ enses of the sale, including, but not limited to. reasonable Trustee’s
a1d attorneys’ ‘eas; (b) to all sums securad by his Security Inst ument; and (c) any excess to the person or persons legally entitled
toiat.

20. Lender in Possession. Upon acc: eration under ya -agraph 19 or abandonment of the Property, Lender (in person, by
azentor by judicially appointed receiver) shel be entitled to ea er upon, take possession of and manage the Property and to collect
the rents of the Property including those pas: lue. Any rents cc llected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property : nd collection cf rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney s* fe 35, and then to i} e sums secured by this Security Instrument.

21. Reconveyance. Upon payment « f all sums seciu 2d by this Security lastrument, Lender shall request Trustee to
ruconvey the Property and shall surrender tais Security Ins.rument and all notes evidencing debt secured by this Security
Instrument to Trustee, Trustee shall reconve: the Property v/i hout warranty to the person or persons legally entitled to it for a
fie of not less than $5.00. Such person or p:x: sons shall pay 11y recordation costs.

22. Substitute Trustee. Lender may/ from time to tir = remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyar ce o the Property, th : Successor trustee shall succeed to all the title, power and duties
canferred upon Trustee herein and by applic: ble law.

23. Us2 of Property. The Propz 1y it not currently Us :d for agricultural, timber or grazing purposes.

24, Attorneys' Fees. Asused in {1is & curity Instrume tand in the Note, “attorneys' fees” shall inchide any attomeys' fees
awarded by an zppellate court.

25, Riders to this Security Inshun « nt. if one ormor 2 riders are executed by Borrower and recorded together with this
Security Instrunient, the covenants and a gres nents of each siic h rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this {iect1 ty Instrument a. if the rider(s) were a part of this Security Instrument. [Check
4pplicable Bex(es)] '

O Adjustable Rate Rider 3 Condom ‘nium Rider {3 2-4 Family Rider
(3 Graduated Payment Rider 3 Planne 4 Unit Development Rider
= Other(s) [specify] Hazard Insurance Lo(n‘ Rider

BY SIGNING BELOW, Borrow br cceptsand agrecs to the terms and Covinants contained in this Security Instrument
and in any rider(s) executed by Borrowor an l-recorded with i ..

- Borrower

- Borrower

STATE OF ..CREGON

OFFICIAL SEAL

DENISE D. BICKFORD

(OUNTY OF ' : 7 cOumis Pllgﬁ‘ %omoggg%
- B s e eRede v . - B \ wc

The foregoing instrument was ncknowled zed b 2fore me this ... an T A= S 0 O 1 OOV
( ate)

ty....Danald.C..Rice. a.nd Luells Do Rice...b ishand.and. wiﬁ*

(person(x 3 cknowledging)




" JIAZAI D INSURAN: 3 LOAN RIDER

NOTICE: THE SECURITY [ISTRUMEN CONTAINS A PROVISION ALLOWING THE
LENDER TO FLACE HAZARD IiSUI.ANCE ON 71 (E PROPERTY AND ADD THE COST OF THE
INSURANCE TO THE LOAN BALAN(E.:

WARN NG

Unless you, (the “Borrower”) pret ide vs, (the “Lznder”) with evidence of insurance coverage as required
by our contract or loan agreement, Len ler may purclx se insurance at Borrower’s expense o protect the
Lender's interest. ‘This insurance 1aay, Lut need not, 2 so protect the Borower's interest. If the collateral
becomes damaged, the coverage the Lea ler purchased 1aay not pay any claim Borrower makes or any claim

made against the Borrower. Borrovsr 111y later cancel (his coverage by providing evidence that Borrower has
obtained property coverage clsewher:.

The Borrower is responsiblc for <-ost of any insix ance purchased by Lender. The cost of this insurance
may be added to your contract or loan bi ance. If the 2.1 is added to the contract or loan balance, the interest
rate on the underlying contract or loin v/ Il apply to this 1dded amount. Effective date of coverage may be the
&nte the Borrower’s prior coverage lips: i or the date t ¢ Borrower failed to provide proof of coverage.

The coverage Lender purchi ses : nay e consid 31 ably more expensive than insurance the Borrower can
ctain on Borrower’s own and may no: satisfy any nee i for propesty damage coverage or other mandatory

liability insurarce requirements imposed by applicable lw. By signing this the Borrower agrees to all of the
above.

sty
_‘ﬁi
Berrower Dor{ald C. c
Bo r Luella D. Rice

SWR'EOFOREGON:COUNTYOFKL\MH“H: ss.

. o o 3rd
Fited for record at requastof . Asgen Title & Fectow — the

day

of_o . July 57 i/6 at_ 11300 _o'clodk ___AM,and duly recorded in Vol 36—

. ) ‘ aPoge. 19783 . .
of _Meidtgiges - — o e e ermctha G. Letsch, Czunty Clerk
o : By AT SR

FEE $30.00

i s
¢ bt o S eionbe




