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TiIS AGREEMENT Is made this _ond.. —dayof ____ July _,1996 ,and is incorporated into and

31 mnsumiementthe'\ﬂongagemoeedofTust(iecunylnsmnem)dmesamedmegmnbytheunderslgned(Borrowet)

1 2 t0 sacurs Borrower's Note to KLAMATH FIAST | EDERAL SAMT {GS AND LOAN ASSOCIATION (Lende) of the sams date
& and covering the proparty situated at (mottjage d pramises): WMFa]] s

_regon 97601

T Imﬂlyd:mmj a8

—

Lot 7, Block 8, RAIIROAD ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of: Kl:math, Stc te of Oregomn.

coDll 1 MAP 3809-338! Tn 1070( (Covers additional property)
Kev No: 315321

Lender, as a condition to making «iaic. oan, has requi od the execution of trﬁ§Condiﬁona! A_sSlgnment of Rents of
the enc smbered property. . ‘ g ‘

FORRIR S B

In crder to further secure paymeal of ‘he indebtedn3 is of Bonower to L
loan, Bamower does hereby sell, assign, frans fer and set o “
prernisus. Thls as,lgnmem is to becom3 efit ctive upon ary default under t{:o;;
remain In full force nd effect 50 lohg ‘as iny - iefauit contin i s to exist. P

[y b 0o s

Upon anydefault oftheloan. the l!omswerauthoﬂzc theLandertoenter uponthe prem!sesandto colledtherems

then d leas well as rents thereafter accru ing ¢ nd becoming | ayable during the perlod of continuance of any default and to
talia over and assume the manageinant op : ation and mil fonanisé’of the mortgaged premises and to perform all acts
naces;ary. and: propern 1o gpandisuchsuris o & -6 tha lncas » y of the moitgaged premises that may be necessary. including
the tlghtto eﬁecmewleases. 1o cancel Ct sut ander exdsting 1 mw,toalteroranwndﬁxetem\sofexisﬁng leases or to make
confs sslons to the tenams. :

The Borrawer agrees to facilitaie I all raasonably ways, the collecticn of rents and upon request by Lender to
exact {6.a written notice to tenants directing ‘e tenants to [ 3y rent to tha Lerid: 4. “The Borrower releases all clalms agalinst
the Liander arising out of such managerient operation and maintenance of tho premises.

" The Lerxler shell, after paymen: of ¢! proparcharces and expersesant aﬁertheaccummation of a reserve account

to moet taxes, assessments, and hazard Inst ranca, credit {h 2 net amourit of Income recelved to any amounts due ‘and owing

to th2 Lender. Tha Lender shall not b2 ac: untable for r1re funds than it eciually recelves for the rent of the mertgaged

prer Ises and shali not be required to clled! rents. Lende! nay however make reasonable efforts to cofiect rents, and shall
dztemine the method of collection anc: ext it cf enforcen ent to collect delinguent rents.
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Inthe-@/nt the Bormenemm«a.m mortgag ¢ loan hymplgﬁmwlltdterms.mwﬁarﬂemdiﬂasd
tha Security Instrument, the Lender shzh, v/ thin one mont after witten demard, return possession of the property back 1o
tha llommower. LN T
'i 1 The BoTywer hareby covenat s W wemants t) the:Lander that ne ther Borrower, noT 3Ny previous owner, has.
v uted  any P ior assignmment ot pled per C {the rents, not any prior acsignment-of pledge of Es interest In any lease of the -
mcitgaged preriises. ThaBoroweralt o:c vengrisand: | 18es to:not collect ronts from the mortgaged premises in advance, ..
ohnhanaspanmﬂted bymetelms(#aryreimagreu\ent.
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5 pmvisonsofmlsmmnteml nbhding‘um xthe-Bomw &ssweeswsorasslgns.a!ﬂuponupm
i ’msum?orasslgns. Themti‘&)m‘shaltli wxsnwdtomeansumormorepersotsorpamesm
arehoderso?lega!tﬁeorequﬁoﬁre!smmon ‘toorin . 1 evaforesald mongeged premises: The: word "Note".-shall be

consinied to mear: the instrument giver 1> e/ dJence the ind 2 Jtadness heid by ire Lender agalnst the mortgaged premises;

-and ‘Secumy Instrument® shall be constriec ‘0 maan the 11 trumant he'd by the Lender sacuring the sald indebtedness.

11t isunderstood .and: agreedthﬂ ‘a {L i reconveyan? xor: Saﬂs!scilonoftMSecuﬂiy Instrurnent shall oonstimteas
ahiiand completn release of all Lender’s righ‘ sand Interestx and that after recorveyance, this instrument shall be cancelled.
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v 31996 , before me, the undersigned,

msceanass lhatommsuggi__ davef Fuly ;oo
son '“é;pealedmev.hmm&ed ”‘"*)r;mi&i":‘c’: Rice 2nd

'a Ho lary Publlc icr sald state,

Luolla D Rl\_e, husband znd iife , . L

kS 1 el
knovm to me to bo the idnmlcal individy al{s) desuibed In 1 \d who execu‘led the withln lns!mment and acknawledged tome

Tl sheb " ixadid the same Triely dnd voluntaity 7 ¢

~ Notary Public for the State of Orew\r\

My commission explres: ¥/ 3-cIUX “/’/3’ 2000

SEMTE DFCRD(;ON. COUNTYOFIQAN‘ JH: ss.
the 3rd day

Fuadfor record a: request of Asgen Mtic & Eei { o
of _July AD., 19 5&__ __at__n,_O_Z,___ clock /ML, and duly recorded in Vol. __M96 .
; on'Prge

of__.mnaanL i _,__121_8_&___
L LD e BernethaG Le tyClerk
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